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4 Killed

Outside

U.S. Base
Philippine

Gunmen Slay

GIs, Bystander
By Koch B. Richburg

Washington Past Service

MANILA --Two U.S. soldiers,
a retired American serviceman and
a Filipino were shot and trilled

Wednesday in three apparently
wefl-coordfinated attacks outside

i Clark Air Base, in. what would be
. the firstknown terrorist assaults on
American targets here in more than

.. a decade.

In a fourth incident, a U.S. ser-
' vkeman’s car name under fire at

about the same time, but he es-

caped injury, according to Major
Thomas Boyd, a spokesman at the

leased American base in Pampanga
Province north of Manila.

All of the attacks occurred with-

in IS minutes of each other, begin-

ning shortly before 4 PAL They all

occurred within two miles ^3.2 kilo-

meiers) of the base.

; No one claimed responsibility

for the attacks, and the U.S. mili-

tary refused to speculate about the

perpetrators.

“We don’t have any toy at this

time to determine whether the at-

tacks were coordinated, whether

Americans were specific targets, or
frfiai the motives were,” Major

Boyd said. “We have not come to

any conclusions. It is too soon.”

; Most analysts said that the at-

tacks could be the woztrrfCommu-
nist assassins or of rebel rightist

military officers who wanted to de-

stabilize the government of Resi-

dent Corazon C. Aquino.
. One of the victims was killed

while walking near a restaurant in

Dan, and another was killed on the

road to Cannenville. In the Inner

attack, military officials said that a

Filipino who tried to come to the

aid of the American victim also was

killed.

A car carrying an American

came under fire at about the same

time on the road to the Sunset Val-

ley housing subdivision near the

base, but the assailants apparently

missed. In the fourth attack, a re-

tired air force serviceman was

killed at HcuscnuDe.
, Major General Donald Snyder,

*<he commander of the U.S- 13th

Air Force, appealed on the armed

forces television station in Manila

See ATTACKS. Page 8
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Reagan Adviser

Delays Leaving

'WASHINGTON (AP) —
Beryl W. Sprinkel has advised

the White House informally

that he wishes to stay on as

r-hairman of President Ronald

Reagan’s Council of Economic
Advisers instead of resigning as

planned, an administration of-

ficial said Wednesday.

The official said Mr. Sprin-

kd, 63, indicated that he want-

ed to continue assisting the ad-

ministration in rigfltfng with the

'stock market crisis and seeking

a deficit-reduction compromise

with Congress.

As starving Ethiopians

await food, the rebels

are threatening relief

convoys. Page 7.

GENERAL NEWS
The Mahysbn government

arrested 63 people and closed

three newspapers as racial ten-

sions rose. Page 8.

BUSINESS/FINANCE

Trading in the newly priva-

tized Compagnie Finanriere de
Suez has been postponed by the

French government. Page 14.

Dow dose: LP0J3
The dollar in New York:

DM £ Yen FF
1.738 1.724 138.45 5.824

FallingDollar Unsettles

World Stock: Prices,but

Wall St. Shows Stability

There was hectic trading Wednesday on the flow of the Frankfort stock exchange, and prices fell sharply.

Tax Hike: Solution orRecipefor Disaster?
By Leonard Silk
New York Tima Service

NEWYORK— Just when President Ronald
Reagan and Congress have started moving to-

ward a compromise on measures to reduce (he

federal budget deficit, with the logjam appar-

ently broken by the stock market plunge, an
unlikely alliance of economists is warning that

shrinking the deficit by raising taxes and cut-

ting government spending would be the wrong
thing to do at the worst possible time.

Robert Eisner, a professor of economics at

Northwestern University and the president-

elect of the American Economic Association,

has attacked budget cutting now as “conven-

tional wisdom” that threatens “economic disas-

ter It would be a “mindless throwback to the

economics of Herbert Hoover ” he says.

Paul Davidson, professor of political econo-

my at the University of Tennessee and editor of

the Journal of Post-Keynesian Economics, says

that, after the market plunge, raising revenues

and lowering government spending to reduce

the deficit “can exacerbate current recessionary

tendencies and can even create a second Great

Depression in the 20th century.”

And some of Mr. Reagan's most committed
supporters of “supply side” economics, such as

NEWS ANALYSIS .

Paul Craig Roberts of Georgetown University

and Jude Wanniski, president of Polyconomics
Inc., oppose any budget-shrinking moves in-

volving tax increases. Such steps, they say,

would have the perverse effect of reducing tax

revenues. New taxation would chill the econo-

my, reduce personal and business incomes, and
thus lower tax receipts.

Mr. Reagan, while sending his men to negoti-

ate with Congress, has continued to assert he
mil resist a (ax increase, though willing to

accept measures that could be called “revenae

enhancement.”

The Wall Street Journal's editorial

warned that “the sight of the president

out what everyone knows to be his beliefs

be anything but reassuring to the markets.”

So goes the provocative argument being

made by strange bedfellows, the liberal hard-

core Keynesians and conservative supply-rid-

ers. As arresting as it is, does their warning

make sense? Or is the need to reduce the budget

deficit at least as compelling today as it was
before the crash, or even more so?

Obviously, not all Keynesians share Mr.
Eisner's and Mr. Davidson’s fear of throwing

the economy into recession. Lawrence Sum-
mers, professor of economics at Harvard, calls

Mr. Eisner and Mr. Davidson “hard-core

Keynesians.” in contrast to “eclectic Keynes-

ians” such as Professor Robert M. Solow of the

SeeTAXES, Page 15

Banks Act to

Aid Currency
\ By Ferdinand Protzman

International Herald Tribune

FRANKFURT — Central
hanks bought massive amounts of

doHais Wednesday on foreign ex-

change markets as the U.S. curren-

cy slid to its lowest levels since r98Q

agaihst the Deutsche mark. \
Economists and currency traders

called* the intervention a major co-

ordinated effort to control the pace

of the dollar’s decline.

Finahce Minister Gerhard Stol-

tenbexg of West Germany con-

firmed that the central banks of

lwarfrpg industrialized nations had

coordinated their actions “to stabi-

lize currency raxes.

“If necessary, it can be stepped

up on an international level, he

said in a statement released by the

Finance Ministry.

The intervention helped the dol-

lar recover from the day’s lows in

Europe. But a statement later by
Jacques Defers, president of the

European Community’s executive

body, caused the dollar to spiral

downward in New York.

Mr. Delors assorted that the

United States was prepared to al-

low the dollar to fall to 1.60 Deut-

sche marks, a level it has not seen.

The dollar tumbled nearly 2
pfennigs in New York to dose at

1.7380 DM, down from 1.7575

Tuesday. It fell to 138.45 yen from

140.85, to 5.8240 French francs

from 5.8885 and to 1.4345 Swiss

francs from 1.4475.

The dollar also fell against the

British pound, which strengthened

to $1,724 from SI .704.

In Washington, the U.S. Trea-

The Dollar's Recent
Weakness
West German marks to the
doilar, daily London rates

sury denied Mr. Delors’s conten-

tion, saying that his remarks “do
not reflect the pohey of the United

Stales government”
The Treasury went on to affirm

the so-called- Louvre accord, pi

which the major industrialized na-

tions agreed in February to try to

stabilize exchange rates through

coordinated policies. t

Mr. Dekjrs had tajd the Europe-

an parliament that the nations

agreed in February that the dollar

should not fall below l!80 DM.

dropped*^1.75 DM, he*add^
“Lets not have any illusions. The
Americans are prepared to let it faB

to 1.60 DM.”
The central bank intervention

began early Wednesday during

See DOLLAR, Page 17

Heat Is onBonn to Help9 Through Growth
By Reginald Dale

International Herald Tribune

PARIS—Strong internal and external pres-

sures are mounting on West Germany to play

its part in stabilizing the world economy by
adopting more expansionary policies, govern-

ment officials and private economists said

Wednesday.
The plunge in the value of the dollar and the

sharp fall of the Frankfurt bourse on Wednes-
day should shock West German officials into

relaxing tax and interest rate policies, as the

United States has long demanded, according to

officials from other governments.

“The danger is that if West Germany does

not listen to appeals for international coopera-

tion, it could provoke a real 193Qs-type depres-

sion,” said ChristopherJohnson, chief econom-
ic adviser to Britain's Lloyds Bank.

After the Frankfurt stock exchange closed

5.6 percent lower. Gerhard Stoltenberg. the

West German finance minister, gave a signal

that some of the pressure may be working.

In a British television interview late Wednes-
day. Mr. Stoltenberg said that West Germany
was reconsidering its interest rate policy in the

NEWS ANALYSIS

light of the financial crisis. He declined,howev-

er, to say whether any announcement of a
change could be expected in the next few days.

As the dollar's fall created strains within the

European Monetary System, the European
Community's eight-nation currency bloc,

France was also understood to be urging West
Germany to ease its policies and patch up its

recently strained relations with Washington.

France would like to see a reduction in West

German interest rates to relieve pressure on the

franc and allow French interest rates to faB in

turn, officials said. That would help to boost
France's economy in advance of the country’s

presidential election next year and offset the

loss of French export markets as the U.S. econ-

omy slows down.

West Germany holds the key to unlocking

the crisis, said Brendan Brown, chief economist

at County NatWest investment bank in Lon-
don. If the Bundesbank quickly eased its mone-
tary policy, it would give the U.S. Federal

Reserve Board scope to loosen its own policy-

without provoking a further crash in the value

of the dollar.

Increased domestic demand would also cush-

ion West German exporters from losses in the

U.S. market as a result of the declining value of

the dollar, analysts said. The shares of major

See POLICY, Page 17

Investors SpurnBP Offer
The £72 trillion (512 trillion) sale of British Petroleum Co.

stock by the British government has flijppwL

When the share offer dosed Wednesday, rt appeared that only

between 200,000 and 300.000 people had subscribed for BP stock.

Before the plunge of stock markets around the world last week,

more than 6 motion had said they were interested

The sale, the biggest privatization effort attempted in Europe,

was an important part of Prime Minister Maxgaret Thatcher’s

campaign of selling state companies to private investors. (Mrs.

Thatcher has thrown her support behind demands that the

United States reduce its budget deficit. Page 3.)

In unofficial trading in London, BP’S share priceclosed al 256
peace Wednesday, sharply down from the 330 peace per share

offer price set two weeks ago.

Underwriters, which are committed to buy the shares that

investors do not take up, have urged the government to call the

sale erff.

Nigd Lawson, chancellor of the Exchequer, will decade Thurs-

day whether the deal will go through. Official trading of the BP
shares on the London stock market is to start Friday. (Page 1 1.)

Dow Rises

A Fraction
Competed bv Oar Sintf From DijWfCRO

NEW YORK —The New York

stock market struggled to regain its

balance on Wednesday but only

blue-drip stocks succeeded, with

the Dow Jones industrial average

inching up 023 point.

The Test ofthe market tumbled,

dragged down by the railing dollar

and the sharp decline in stock

prices overseas (Articles, pages 1

1

and 14).

Analysts said, however, that

Wall Street was showing some signs

of stabilizing in the aftermath erf

last week's hikoric collapse and the

continued sharp decline on Mon-

^iie Dow average of 30 blue-chip

stocks inched up to 1,846.82 after

rising a more scuid 52L56 points, or

2.9 percent, on Tuesday. On Mon-
day, the index plunged by 8.04 per-

cent, or 156.83 pomts, m its sec-

ond-worst day on record.

But dadinmg stocks led gainers

2-1 on the New York Stock Ex-

change. Prices also fell sharply in

over-the-counter and American

Stock Exchange issues.

NYSE volume rose to 280 mil-

lion sharps, from 260 million on

Tuesday, extremely heavy by his-

torical standards but slow com-

pared with the 600 million-share

kvds of last week. Stock exchanges

ate dosing two hours early every

day this week to cope with the huge

volume.

Wall Street began die day by

compounding the misfortunes erf

Overseas stock markets, most of

.which had suffered heavy losses
' early in the day and ovontghL

Within the first half-hour of

trading, the Dow average had

plunged 65.points, amid fears that

the dollar’s' continued -weakness

could force up interest rates, ifonly

to the currency.

JLcwttinterest ratiajtelpto Stim-
ulate' the economy. Some econo-

mists fear (hat the cash loss from
the stock market's 34 percent fall

since late August— Including the

508-pmnl loss on Ocl 19 — will

discourage consumers and busi-

aessesfrom spending ata pace that

will prod economic growth.

By midmoming, though, the

market began to grapple back, and
by an hour before the dose, the

Dow had worked its way into posi-

tive territory and was on its way to

a gain of 34 points. Reports of

intervention on behalf of the dollar

set np the rally, one trader said.

But those gains were soon erased

when Jacques Delors, president of

See MARKETS, Page 10

Officials Ask

Deng to Stay

In Politburo
By Daniel Southerland

Wmttiijfpii Post Service

BEIJING — Chinese provincial

officials revealed on Wednesday
that Deng Xiaoping is being
pressed by many other senior party

officials to reverse his announced
intention to retire from the party’s

ruling Politburo.

The unexpected revelation, made
at a press conference, injected new
uncertainty into the senior Chinese

leader’s attempts to engineer a

smooth transition of power from
older leaders like himself to youn-

ger ones.

Western diplomats said that if

Mr. Deng, 83, is unable to retire

from the Politburo, it would indi-

cate that the party leadership is

tom by conflicts over the succes-

sion to Mr. Deng and (hat Mr.

Deng’s strong presence at the top is

still required to arbitrate disputes

among the leaders.

They suggested that itwould also

reveal a lack of confidence in the

ability erf Prime Minister Zhao
Ztyang, who is expected to take

over as party chief at the end of the

party congress that is now in pro-

gress. And it would be an indicator

of the strength of “conservative”

leaders who have been reluctant to

follow Mr. Deng's example and re-

tire from the Politburo, diplomats
said.

But a cumber of diplomats, as

well as Chinese officials, predicted

that despite strong rumors and
pressures to the contrary, Mr. Deng
would in the end resign from the

Politburo. He would retain influ-

ence as the country's paramount
leader through his continuing lead-

ership of the army, they said.

The talk of Mr. Deng's staving

on at the pinnacle of power in the
standing committee ofthe Politbu-

ro instead of resigning has been one
of the surprises at a party congress

See DENG. Page 8

Reagan, Awaiting Shevardnadze,

Asks Soviets to Drop SDI Demands

Gdword Nactoieh/'Rautm

Deng Xiaoping at the Chinese Communist Party congress under way in Beijing.

By Joel Brinkley
New York Tima Service

WEST POINT, New York —
President Ronald Reagan called on
the Soviet Union on Wednesday to

stop bolding arms reduction talks

“hostage to measures that would
cripple our Strategic Defease Ini-

tiative."

Mr. Reagan's remarks, in a
speech at the U.S. MDitaiy Acade-
my, came just before the White
House formally announced that

Eduard A Shevardnadze, the Sovi-

et foreign minister, would visit

Washington on Friday, apparently

to lay the groundwork for a posa-
ble summit meeting.

Last week. Mikhail S. Gorba-
chev, the Soviet leader, said he
would not set a date for a summit
meeting in the United States until

an unspecified agreement of some
sort was readied on the Strat^ic

Defense Initiative, Mr. Reagan's

space-based defense program.

But on Wednesday, the White
House said Mr. Shevardnadze
would bring with him a letter from
Mr. Gorbachev and would meet

with Secretary of Slate George P-

Shultz and Mr. Reagan.
Soviet officials have suggested

that the meeting is intendedto lay

(Ik groundwork for a summit con-
ference later this year.

But the White House — stung

last week by Mr. Gorbachev's sur-

prise announcement that he was

Moscow says the United
States can inspect two disput-

ed radars. Plage 8.

not ready for a summit meeting,

even after the president and other

officials had been openly promot-
ing the idea — was not willing to

predict on Wednesday what might

happen as a result erf the foreign

minister's visit.

“The presidentwelcomesthe vis-

it and assumes the foreign minister

will want to disenss a wide range of

subjects,” the White House spokes-

man, Marlin Fitzwater, said.

Another White House official

said: “We don’t know if it will

result in a summit We’rejust going

to wait and see what he he has to

say."

In his speech, Mr. Reagan said:

“It would be good for Mr. Gorba-
chev to see this country for himself.

When the genial secretary is ready
to visit the United States. I and the

American people will welcome
him.”

But he also said. “A summit is

not a pre-condition for progress on
the agenda at hand.’’

If a summit meeting is held, it is

expected to be the occasion for
signing the proposed treaty ban-
ning intermediate-range weapons
that is nearly completed. Mr. Rea-
gan said Wednesday that he would
not sign a treaty until “effective

verification” was assured, asserting

that the Soviets might otherwise be
likely to cheat on any agreement
“They have an extensive record

of violating past aims control
agreements.” he said.

And on the subject of the Strate-
gic Defense Initiative. Mr. Reagan
said, “The Soviets must stop hold-

See REAGAN, Page 8

Martinis Make a Comeback Against Heavy Odds (Say9 15-1

)

By Frank J. Prial
AW York Times Service

NEW YORK — Vintage rock and roll is back.
Comic books are back. Crew cuts are hack. Even
Billy Martin is back as manager of the New York
Yankees. Next thing we know, iheyll be building
cars with fins again.

Socially even more significant— if it’s true, and
many people who know say it is — the martini is

back.

Remember the martini? Stirred, not shaken, so
as not to bruise the gin? Remember when serious,
or at least only marginally Foolish, people sat
around and argued the merits of 15 parts gin to l of
vermouth?
Remember the three-martini lunch, that deduct-

ible perk of the sodden rich? Jimmy Carter con-
demned it—and enshrined it forever in American

political folklore, like the Cross of Gold, the Big
Stick and “I do not choose to nm.”

Until recent financial upheavals disturbed the

more or Jess calm tenor of the limes, the rich,

perhaps more than the rest of us, were lean, clear-

eyed and purposeful, and much less prone than

they once were to cocktail overkill Whether that’s

about to change is not dear from the economic
indicators.

Barmen in the financial district report some
slight uptick in the sales of harder staff last week.

Was it simply tension, ratcheted up to a point

where wimpy "white winecould do nogood?Or was
it something deeper? Faced with an uncertain

future, we tend to regress, to return to childish

things— like ihe 15-to-l martini.

There is a pleasant little placejust off Burgundy

Street in New Orleans called the Bombay Club. To
drink at the bar there is to enter a time warp. Most
of the youngish crowd seems left over from a
Young Republicans for Eisenhower mixer, and the

bouse drink strengthens the illusion. It’s an enor-

mous gin martini, served straight up in a ling-

stemmed glass like the ernes Myma Lay and Wil-
liam Powell used to drain in those “Thin Man”
films. The Bombay Cub glass is twice as big.

Some traditions die hard. One of them is the diy
martini at the “21” Club. “The martini isn’t mak-
ing a comeback at our place," said Jerry Berm, the

veteran restaurateur. “It never went away."

The only change. Mr. Beras said, is from gin to

vodka, and the vodka of the moment is called

Absolut. For true believers at “21," the perfect

martini is pure vodka.

“We sell a lot more martinis than we ever
thoughtwe would," said Ray Wellington, the man-
ager of Aurora, a popular midtown -Manhattan
restaurant and bar. I'm not sure why, but I thinir
the glass has something to do with it/

4
Aurora uses

the same five-ounce long-stemmed glass that is so
popular at the Bombay Club.'

“We still sell more wine than hard liquor " Mr
Wellington added, “but we do surprianglv well
with the dry martini.”Aurora's martini, unlike the
ones at “21," is a gin martini, and the house an isGordons.

so bett. SomI

produce the ultimate drink: adiet martini.



With Reports of Attacks

On 'Maritime Targets’
By Loren Jenkins
WnjAington Post Service

DUBAI— Iraq said Wednesday

Wednesday night, Iraq boasted

that its. air force had staged a series

of “destructive raids" on a number
that it had attacked three **inari- of oil refineries and chemical plants
urns targets,” or tankers, off the in and around the city of Shiraz, in
Iranian coast in the past 24 hours,
ending a one-week lull in such at-

tacks.

Iran's southwest.

Iran claimed, meanwhile, that it

had shot down tv o Iraqijets during
The announcement of attacks the raids, but a communique issued

agains t Iran in the Gulf came 12 by the Iraqi news agency in Bagh-
hours after Baghdad had unleashed dad denied any losses,

a new campaign of aerial attacks Iraq resumed its attacks on the

Beirut Gunmen Free Korean WORLD BRIEFS

By Nora Boustany station for abduction and after-

Waihingim pm Serna ward a station for releases."

we had no role in freeing him," he

said.

In an evenine news nrocam. the

—
.

Ouebec Wins a Vote of Confidence
;Vuw:. „™ of bitter but fragmented oppeane

1985. during which mire than 30

In an evening news progam. the ___ T_ ,he face of bitter but fragmented owes**; -

Lebanese Broadcasting Corpora- TORONTO won parliamentary acproval forchj^^r.:
non. a television station ran by the Canadiangovernment has p ni7g ^ a •'diflssct
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som, Nabih Bern, lAanon s jus- Americans were held bv Shiite gun-
ucs minister, said Wednesday.
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safe passage for Do Chae Sung, 38, aduding Saudis. Libvam. Italians
quarrer of Beirut on [Be consulunon. nan

. ^ provincial lcEsanas
'

Amal has been instrumental in

Christian Lebanese Forces militia,

broke the news on Mr. Do’s libera-

tion Monday.
Gunmen intercepted Mr. Do’s

the Canadian
goveramemnjw ^

jd recoanize Ouebec as a •'dS&fcj

*** *«

culture.
1 . -uvniohi ihc House of Commons divided 242-Ifi hi

In a vote on Monda) mgW\ in
5 — , *„i -

gainst Iran's oil installations to

“•jjprive the Iranian regime of its

raa/isuiys of aggression"

Iranian oil industry Tuesday with

an attack on the'Agha Jahr ofl

fields, it followed that with

fourori

Nabih Beni said Wednes-
day that a South Korean
was released for $1 million.

a second secretary at the South Ko-
rean Embassy, to travel from Bei-

rut to Seoul via the Gulf. Mr. Do
was abducted on Jan. 31. 1986.

“Regretfully, and according to

my information, not less than SI

millioo were paid for the release of

and Americans. According to Bd- 1 dree days alter ms msappear- noprag wai u* ““r*rv“fi,-- T^qn
tut International Airport officials, ance, the previously unknown must vote on before

—

Commons vote asV
Mr. Do left Beirut for home via Green Brigades claimed respoma- prime Minister Brian Muhoncycuu

cekhme ^
Kuwaiton Tuesday. bility for his seizure. triumph for Canada udufi^ua

rapidlv this summer/ r

Mr. Beni refused to identify the At least 21 other foreigners, in- Quebec, whose legislature
-jona! integrity of the country; 8®,

kiduappers and stressed that Amal eluding eight Americans, are still had committed itself to the wns
prospect offew ;

had only facilitated Mr. Do's jour- missing in Lebanon, Most of them Mr. Mulroney faces several oost
^

a^^ j;SpUie^ 0
g*.-.muuou wacytuuiui uKreisauwui uaa oruy lacuiiaied Mr. 1/0 S jour- missing in Lebanon, MOSl 01 tnem Mr. muuvucj- i v«

«

the South Korean diplomat," Mr. ney. “Yes, the Amal movement are being held by groups linked to battles in some provinces and ine P -

Bern said. “Once again Beirut is a protected him after his release, but Iran.

,
1^ immediately warned Iraqi Wednesday's raids around Shiraz

civilian to seek refuge in four Shi- and the resumption of attacks on
iic holy cities to avoid its imminent
“deadly response" 10 what it

claimed were also two Iraqi aerial

attacks on “noruniliiary" laraeis in

western Iran in which a number of

civilians were allegedly wounded.
The terms used by the Iranian

warning broadcasi on Tehran Ra-

dio were similar to those issued

earlier this month before Iran fired

four Soviet-made Scud surface-to-

surface missiles into the heart of

Baghdad. Iraq claims 134 people
were killed and 2.036 were wound-
ed as a result of the missiles, one of

which fell on a school full of chil-

dren.

In a military communique

Iranian shipping in the Gulf late

Tuesday night and early Wednes-

day
China, Despite Denials, Is ReportedArming Iran

divisive issue in the next national election.

Ecuador Leader Declares Martial Law
QUITO. Ecuador (Combined Dispatches! — President Leon

Cordero declared martial law Wednesday throughem. Eaj3d0T
.

:

^
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used tear gas against a strike by the country s most pi ^emu labca-- •.

Shipping officials in Dubai said By Elaine Sdolino
Wednesday afternoon that there lVew ft** Times Script

was no word onjust what the Iran- WASHINGTON — Despite
attacked “maritime targets ’ might China's repeated denials that it

have been.

By Elaine Sdolino used the Silkworms against Ku-
,Vw lent Times Ser.-,ct waiti installations and against ships

WASHINGTON — Despite Kuwaiti waters, including last

lina's repeated denials that it week's attack on a re-registered

used the Silkworms against Ku- worms, the Chinese shipments are

waiti installations and against ships significanl"

sells arms to Iran. Iran received a

That was taken as an indication shipment of artillery pieces and

that the Iraqi-claimed targets were shells from China in the last two

Kuwaiti tanker under American sion last week to in temipt a process
protection. of liberalizing the export of some

ot international shipping but weeks, according to Reagan admin-

more likelv decovs Iran has set istration officials.

Senior Pentagon and State De- high-technology products to China,
partraem officials are increasingly in what officials said was a proper-

worms, the Chinese shipments are though a senior Pentagon official
fe^^rHS Cordero - ko ordered radio stations and new spapsrs placal

^

significant." said that only about 75 had been
censorship on Tuesday night TJe government

: fagg|

Mr. Armacost will also explain delivered.
outlawed the 24-bour strike, which began at midnight Tuesday, out

the Reagan administration’s ded- The focus on the Silkworms has Communist-led United Workers Federation vowed to ignore the ban and
-

sion last week to interrupt a process obscured the fact that China sells a
prtdiCied that more than one million workers and 800X00 students and .

of liberalizing the export of some laj^e volume of other aims to Iran
]atiorer^ would strike.

•

high-technology products to China, that arrive on a regular basis, often jhe federation, which claims a membership of half oi Ecuador! -

around its main oil terminals and in addition, there are intelligence

shipping routes, or Iranian-named reports that 100 sophisticated Chi-

ships of thf National Iranian Oil nese C-801 ami-ship missiles either

ration officials. distressed by the military relation-

In addition, there are intelligence between Tehran and Bering,
which has expanded

_

dramalicaliy His trip comes as American-Chi- ship that m 1986, China and North orisoners. Mr.”Febres Cordero has" called the finding unconstitutional
since the visit of Hasherm Rafsan- nese relations are somewhat Korea provided nearly 70 percent and Mr Robies has remained in office. tAFP.AP)

tional response to continued sale of

the Silkworm missiles.

His trip comes as American-Chi-

bave been delivered recently or pni. the speaker of Iran's Majlis, or strained because of China's crack-

President Ali Khamenei of Iran
«av be on the way to Iran

Irr .zt The [wo countries are also be-

Korea provided nearly

of all Iranian mili tary it

and Mr. Robles has remained

UNIVERSITY
DEGREE

. on Wednesday shrugged off the .. .

'u.S. «c b.ocgS against

apeajcerui lhiii s majus, or strained because of China s crack- of all Iranian military imports, ac- _ % ,
parhament, to China m 1985. down on recent unrest in Tibet and cording to Anthony H. Cordesman. CpIpritifttSWam OH Ozone DCplCtlOIl

'

The United btates has repeatedly accusations 'that Washington is 3 military anaiyst and author -of a
-Q'-*CD-UslS vv A

Drotested the arms deals and offi- n,A^i;na in,*™.,! or. nueinwr-mN/MYTt—The jimosoheres protective ozone layer n

aid Reagan over the weekend. In a £er
..
stopmen s of Silkworm

Mr missiles, officials said. Iran has

.ucuuHWJuurauajicpwicuiy accusauons uiat vvastnngioQ is a military analyst and author -ora —
.

* .

protested the arms deals, and offi- meddling in China’s internal af- new book on the Iran-Iraq war. WASHINGTON (NYT)— The atmosphere s protective ozone layer b
dais said on Tuesday that Michael fairs. Mr. Armacost is also expect- According to Mr. Cordesman, aL so depleted over Antarctica in September and October that there is cause

SALHROP S • MASTER S DOCTORATE
For Work. Acodtmk, Life Expofionca.

Sene detailed resume
lor free evaluation.

I
broadcast on Tehran radio. Mr.

I Khamenei said that Iran would
withstand whatever pressure

Washington sought to apply and
would give an "appropriate reply”

to the U.S. action.

PACIFIC WESTERN UNIVERSITY
600 N. Sepulveda Btvd

.

Los Angeles. California
900*9. Depl.ZJ. USA

Floods Leave 41 Dead in Iran
The AnxiaieJ Press

NICOSIA — Roods started by
blizzards and Lorremial rains have

H. ArmacosL undersecretary of

state for political affairs, would re-

new those protests when he arrives

in Beijing next week. In the past. There is some debate within ra-
the United States has had no sue- telligence agencies about whether
cess in curbing the relationship, de- the most recent Chinese arms ship-
spite forceful protests. ment included Silkworm
“What concerns us is the steady and how many Silkworm missiles,

_
. j. , . . . , nmi uasw mini * .iiiftmu 111 miA^nu

“We have been threatened with tailed 41 people ra the past two flow of a wide variety of arms from are already in the Iranian arsenal
^ til ^.•Nn.4n fhd U/Aet- fiavc in fhiVM ftrnvino»»c 1 n n't

r

*»i 1 1 n 1 1* e*. . r* ^ J _ . _ _an economic blockade bv the West- days in thr« provinces in western China to Iran," one Slate Depart- „,.,tuua
em states," he said. “We are not Iran, the official Islamic Republic ment official said. “It's not just the said Tuesday that Iran might have
afraid of such things." News Agency reported Tuesday. Silkworms. Even without tne Silk- more than 100 of the misses, al-

Somc administration officials

News Agency reported Tuesday. more than 100 of the missiles, al-

INTERNATIONAL POSITIONS

MANAGING DIRECTOR
CORPORATE STRATEGY

&
DEVELOPMENT

I® ICR ISAT
j, needs &

DEPUTY DIRECTOR GENERAL
at Hyderabad, India

sifes, tanks, armored personnel car- southernmost South America.
, vr .

riers, ammunition, and mortars. Dr. Peter E. Wiikniss, director of polar programs at the National

Since the first delivery of Silk- Science Foundation, said Tuesday thathe was concerned “for the health

worms late last year, Chinese tech- and safety of our people." He said the foundation was discussing the

nicians have been giving Iranian threat with officials from Chile and Argenuna.

revolutionaiy guards in Iran train- in the stratosphere, ozone, a form of oxygen, absorbs most of the

ing in how to assemble, fire and ultraviolet radiation from the sun, which can cause sunburn and skin

maintain the missiles, adminisira- cancer and which can be lethal to many life forms,

lion officials said. __ ,, « „
zz=zj U.S. Budget Talks Focus on Spendings

,

WASHINGTON tAP) — Talks between the White House and /
grass on reducing the budget deficit resumed Wednesday with negotiators

— - 1 focusing on ways to restrain spending as part of their plan to reassure

-—- financial markets.

“I expect well look at the spending side first." said Representative

radio mee Europe
RADIO UB6RTY

William H. Gray 3d. Democrat of Pennsylvania, the chairman of the

House Budget Committee. “I'm optimistic and upbeat." he said of the

American Radio Station in Munich looks
for a

Large specialty automotive supplier is in need of an experi-

enced individual with a strong international business planning

and development background in the automotive industry.

Individual selected will be based in the U.S.A.

Responsibilities will include overall international strategy of

business development by managing efforts in business acqui-

sitions, joint ventures, component sourcing, market penetra-

tion and coordinating and facilitating the integration of new
business into the company's functional areas. Some interna-

tional travel will be required. Competitive automobile indus-

try compensation and benefits.

If qualified send resume to:

Box D-200, International Herald Tribune,

181 Ave. Charles-de-Gaulle, 92521 Neuifly France.

.-in Equal Opportunity Employer.

The International Crops Research InstitutefortheSemi-AridTrop-
ics (1GRISATT seeks applications tor the post oi Deputy Director

General (DDG) ofthe Institute.TheDDG is responslbleforcoordl-
natlng ail research and training activities and has operational
responsibilities for research support at ICRI&AT Center, advises
and assists the Director General In ensuring appropriate and effec-

tive linkages with national and international research Institutes and
agencies, serves .on the central Management Committee of the
Institute, assists in the formulation of Its internal policies and
procedures, and fosters good external relations with sponsoring
agencies and ICRISAT donors.
Twenty years' experience in agricultural research with a substa ro-

lls l record of publications/resutts, and 5 years' experience in a
seniorpost in research administration essential. Fluency in English
and working experience In the developing world are also essential
requirements. Ph.D. in an agricultural science and a speaking
knowledge of French desirable. Superior abilities in organizing and
evaluating research and training activities, to articulate Institute

policies, requirements,andachievementsare required. The post is

located at ICRISAT Center, near Patancheru in Andhra Pradesh,
India, but will require extensive travel. It Is a demanding and chal-
lenging opportunity and will be compensated accordingly.

Send applications, in confidence, to reach by 31 Dec 1987, to:

The Director General, ICRISAT Patancheru, AP. 502 324, India

Senior Analyst

House Budget Committee. “I'm optimistic and upbeat, be said of the

talks, which will later test President Ronald Reagan's willingness to

consider a tax increase.

The negotiating group, in its first meeting Tuesday, discussed different

conceptions of a broad spending freeze on domestic and military pip-

grams that could help them meet their goal of S23 billion in deficit

reductions for the 198S fiscal year, officials said.

Swedish Official Criticizes the Police

in its Hungarian Research Section for 18
months.

The applicant must be fluent in Hungarian
and English. Good knowledge of German
also desirable. Applicants must have a

university education and a good general and
current knowledge of developments in

Hungary, with special reference to politics/

modern history, and ideology. Must be able

to write concise analyses in English and
respond well to work under time pressure.

Some supervisory experience also desired.

STOCKHOLM (Reuters)— The Swedish police violated civil rights

laws during the search for the killer of Prime Minister Olof Pa&ae,
Sweden'sjustice ombudsman said Wednesday,
The ombudsman. Anders Wigelius. strongly criticized house seardra

and the arrest of Kurds suspected of involvement in the assassination.

The ombudsman’s inquiry came aftercomplaints by lawyers representing

two Kurdish men arrested in December after a brawl in a resiauranL
Mr. Wigelius said there was no legal justification for searching the

Kurds’ homes and the Kurdish bookshop and cafe in central Stockholm.
Mr. Palme wasshot and killed in Stockholm in February 1986. PoBeancflj
hunting the lone killer have opened files on 28,000 people and investigate
ed 40,000 tips, so far without success.

Kohl, in Berlin, Makes Gift ofMuseum
Please submit your written application, to :

RFE/RL, Inc, Personnel Department
Oettingenstr. 67, 8000 Munchen 22

We are a multinational company . Our expertise is Devoted to medical imaging (IRM,

scanner, uftrasons) . We are looking for our:

Cash manager

For the creation of its branch in PARIS S'

THE MITSUBISHI BANK, LTD.
is recruiting dynamic and motivated men and women

BERLIN (Reuters) — Chancellor Helmut Kohl of West Germany
signed an undertaking on Wednesday to build a German history museum
in West Berlin, a multimillion dollar project that he said would stress the

unity of the German nation.

“There is only one common history of the Germans." Mr. Kohl said at

a ceremony held in the former Reichstag building near the Berim Wall
The ceremony was a highlight of West Berlin's celebration of Berlin’s

750th anniversary, and the 380 million Deutsche mark (5218 million)
museum, which is 10 be built near the Wall, is Bonn’s anniversary gift to
the city.

In East Berlin, the East German Communis t Party's chief ideologist.

Kurt Hager, harshly criticized rightist West German politicians for
wanting to unite the two German nations.

For the Record

Fteportmg 10 the finance director. He will be responsible for the cash operations of

the company and the daily relationship with the banks

.

He will have to focus as well on the follow up of receivables and payables

.

30 years of age, the candidate will speak fluent English and will have a proved

position withm an international environment

.

The annual salary will be in the range of 200,000 FF.

Applicants will have all diplomatic skills and will be offered a true challenge tor their

professional development

The company is located m Paris

.

Thanks to address your file (letter, CV) ret
.
2569 to

10a rue Saint-Honore - 75001 Paris

am van smartra en touts confidentiatitfi

PERSONAL ASSISTANT

TO CHIEF EXECUTIVE

A Personal Assistant is required for

the Chief Executive of 0 substantia!

inlernahanal group of companies.

The position will be based arher in

.^Aonoco or in London but the suc-

cessful applicant will be expected

to travel extensively with the Chief

Executive, principally to the United

Slates.

Corxfidatee should have e»penenc«

in public relations at a senior level,

good linguistic skills, organizational

ability ond a cheerful personality.

Participation in the Chief Exea*-

tive's business entertaining obliga-

tions wilt dso be expected.

There are no particular age re-

quirements but it is unlikely that

candidates aged under 27 will have

the requisite experience. Salary is

for discussion but will not be a

limiting factor.

Please apply with a detailed curric‘

utum vitae to:

Box 035224,
Inlomqfioncj Herald Tribune

63 Long Aero,

London WC2 9JH.

INGENIEUR D'AFFAIRES

INTERNATIONALES

CHIEF ACCOUNTANT
Ywr Have an aicounting degree iFrvnch DECS or

i-qu/vflfenll dixf tn>u are bilingual French ' English.

You Have extensive bank accounting experience in

financial institutions or in audit firms.

ref CCO

OPERATION MANAGER
Assisliinf to IHe Head of tHe operational accoun-
ting depart men!.

Yuu are 25/35 years old. bilingual French/ English

and you Have 3 to 5 years experience in documentary
credits, remittance, clearance, foreign exchange
control. ref. RAD

The seventh game of the world chess dtamdonsJup was postponed
Wednesday at the request of the champion, Garri Kasparov, Anatoli

Karpov, the challenger- leads the 24-game series by a score of 3.5 to 25.

The seventh game is now scheduled for Friday. fReuters)

MONEY MARKET
DEALERS

You are 25 35 years old. bilingual FrencH English

and you have 3 to 5 nears experience.

ref. EIB

BILINGUAL ENGLISH/
FRENCH SECRETARY

(English mother tongue)
About 25. 30 years old. excellent typing, you trill

have to take charge of the tartw administration.

ref. SBA

Please send CV. photo and salary guctina IHe corresponding reference on Ifie enveloppe lo be adressed to

M r NOZAWA - THE MITSUBISHI BANK, LTD.
4. Place de la Concorde 75008 PARIS - Discrriton guaranteed.

XThe Mitsubishi Bank, Ltd.

TRAVEL UPDATE
Strikes Disrupt Italian Train Service

1
ROMEfAFF)—A 24-hour strike by drivers and conductors disrupted

train service in Italy on Wednesday. The strike, which followed a recent
walkout by engineers, had not received union authorization.

Meanwhile, the national airlines Alitalia and ATI, faced with a series of
stokes m recent days, were forced to cancel 40 domestic flights out of the
Rome-Fiumirino airport on Wednesday. New strikes were planned (&
Friday at airports in Milan
Unions representing Italian transportation workers are divided, and

rank-and-file committees have emerged that rqect accords worked out
between the government and union officials. Labor and Transportation
Ministry officials have said they are often at a loss to find someone to
negotiate with.

To improve U.S. air travel conditions, the Senate on Wednesday began
debating legislation that would blueprint the spending of S 15.6 billion to

expand the nation’s airports and modernize the air traffic control system-
The funds will be provided by future legislation. (AP)

CHAMBRE DE COMMERCE ET D'INDUSTRIE DE NANTES

A Names ie Centre Allantique de Commerce International el la

Zone Internationale Aiianhaue dev/ennent un actit pdie

O'ecrianqes Us concentrent les troyens des en (reprises el des

coiiect/vnes fle la Basse-Ldre.

Line equipe autonome est chargee de ('international : elle prepare,

coordonne et entieprend Sur les pistes ouveries par les

consultants en mission a I'etranger. it *aut capier des opportumies

dinvestissemenis el d'affaires puis les impiamer dans noire

region

Pour completer cette equipe d'ingenieurs de jurisies er de

tinguistes. se cree un ooste & aommante commerciale.

Age de 28-32 ans au moms dipldme d’une grande 6cole

d'mgemeur ou de geslion. noire candidal presenie une experience

reussie de 1‘ouverture ou du developpement d'affaires

Internationales, de preference en enlrepnse industrielle D un ban

niveau d expertise, il est aussi clairvoyant el realisie Une bonne

connaissance des U.SA ou du Japon est necessaire La pratique

de rangiais esi indispensable

Remuneration 250 - 300 KF

Poste base a Nantes ayec deplacements a I'etranger.

Merci de (aire pareenir wotre dossier compiet iiettre manuscrite.

C.V.. pretentions) sous la reference EXP 8733 IHT k noire Conseil

KEY MEN. 9 rue du Cou6dlc 44000 NANTE5. Permanence

telfcphonique au 118) 40.89.63.04.

US CORPORATE TAX
Young CPA or Attorney

Eagfish Channel ferry service resumed Wednesday afier wo days of
protests by French fishermen over restrictions on fishing near the British
coast ended. (Rauerjr

Continuing growth has created an exciting career opportunity for a youig CPA or
attorney in our London office. As part of a specialist team of US Corporate Tax
Consultants, the successful applicant will be actively involved in providing
guidance on a wide range of international US Corporate Tax issues inducting
opportune timing and method of paying ctividends and the restructuring of foreign

operations.

All professional staff in this group receive the same US tax training as their

counterparts in the USA, and. inaddtion, benefit from courses run in the UK and
Europe. Our aim is to continually supplement and expand your tax knowledge
and experience as your career develops with us

.

For a young CPA or attorney, probably recently qualified or with one or two
years' work experience, this position represents a real opportunity to develop your
career, up to and inducing partner level, in an exciting international business
environment.

If you would like to come and meet some of the members ofour team take
the first step by sending your career details to Richard Gould, Assistant Personnel
Manager - Tax, Arthur Andersen & Co. . t Surrey Street, London WC22PS.

Correction
an editing eiTOr, a photo caption in Wednesday's editionssad th« Lioyd Mokoff, a Miami broker, had been shun.ffiSS to

I.VTER.\ATI«!VAL POSITIONS

% KEYMEN
» iRt >1 Ph PANIKI- Pt »R I> <•< »NM I.TAM

.Arthur
Andersen

Attractive Basic Salary, bonus related toES» excellent offices in Central London.
Middfe East expenence and International sales
background essential. French very important.

an
° f other lan9 ua9es (especially Arabic)

an asset.

Telephone or write with C.V. to

:

Soraiya Qadir
Senior Vico President

Publications Ltd
13lh Floor, New Zealand House
BO Haymarket, London SW1Y 4TS
Telephone; (01) 930 8411 Ext 281
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Nothing wrong

with the sauce, you

understand.

In fact, as part

of a banquet to cel-

ebrate a conference

ofchefs at the Goth-

enburg Sheraton,

more than the usual

care and attention

had gone into its

preparation.

The problem

was that the guest

(like most guests in

our experience) pre-

ferred the sauce

served onto his
||g||

plate. Rather than

onto his lapel. (A

subtle sauce can

look very unsubtle

adorning a white dinner jacket.)

Fortunately, the maitre d' was a man

who looks at such accidents and sees only

opportunities.

Helping the guest remove his jacket,

he offered his own as immediate, temporary

replacement. At the

same time whisking

the sauce-stained

garment off to be

dry-cleaned.

And before the

coffee was finished,

the jacket, freshly

cleaned and pressed,

was returned to our

guest.

At Sheraton, we

have a phrase coined

to sum up our idea

of service. 'Little

things mean a lot!

Like all slogans

it runs the risk of

being dismissed as

mere words.

But not with

examples like that

of the Gothenburg maitre d' to sustain it.

For reservations or information on

any of 500 hotels worldwide, contact

your nearest Sheraton Hotel, Reser-

vations Office, or your

travel agent. The hospitality people of

III
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Stick to the Arias Plan
TTie Central American peace accord com-

ing into effect next wed promises a haling

cease-fire and a chance for democracy. This
intricate plan delicately balances compro-
mises from left and right; the entire plan
would be imperiled if there were any sub-
stantial deviation from its present terms, as

articulated by its chief author. President Os-
car Anas of Costa Rica. Without doubt the

effort would founder if Nicaragua refused to

deaf with (he leaders of U.S.-backed contra

rebels. It would also collapse if President

Reagan found a way to proride more guns

for the rebels and resisted an outcome lhaL

would leave the Sandmists in power.

The balance of compromises is so close

that even the presidents who owe the most to

Washington — Jose Napoleon Duarte of S
Salvador and Jose Azcona of Honduras —
publicly oppose Mr. Reagan's drive for S270
million in new contra military aid. The mes-
sage is dear, although it does not predude
providing contras with resettlement aid.

Of equal importance, both Central

American leaders also join with Mr. .Arias

in calling on the Sandinists to deal with the

exiled rebel leaders, who are anathema to

the Managua junta. Nicaragua's President

Daniel Ortega wants to restrict negotiations

to individual field commanders.
This is at odds with the conciliatory

promise of the accord. The Salvadoran and
Guatemalan governments are now talking

with political as well as military leaden of

leftist insurgencies. How else can thesecon-

flicts be brought to an end? Even the San-

djoists seem to realize this, as evidenced by

the secret meetings between contra leaders

and Cardinal Miguel Obando y Bravo, bead

of the reconciliation commission appointed

by the Nicaraguan government.

In Hi Salvador, President Duarte takes

far greater risks in dealing with and legiti-

mizing his political opponents. Monday’s

brutal shooting of a Salvadoran human
rights leader underscores the persistent

threat of right-wing death squads, and the

courage needed to defy them.

All Lhe incumbent regimes can gain le-

gitimacy from ihe Arias plan if they comply

with its call for an end to emergency rule

and take steps to democratize. What Mr.

Reagan does not like is its vagueness about

compliance and its requirement for an end

to all foreign military aid to any irregular

forces. But it is this balancing of risks that

accounts for Lhe plan's remarkable support,

symbolized by the Nobel Peace Prize that

Mr. .Arias is to receive in Oslo.

That support could well be the best an-

swer to President Reagan's fears about

compliance — as long as he is also in

compliance. The right and decent course is

also the wisest. Let this regional plan devel-

op its own momentum, and for once let the

Unde Know-It-Alls in Washington take

their lead from the Central Americans.

— THE NEW YORK TIMES.

The Causes in Eritrea
The use of starvation as a political weap-

on is a tragic and familiar aspect of wars in

many lands, but the practice seems to have

been taken to an especially terrible new
place in Ethiopia. Surprisingly, the villain is

not the Marxist government. That govern-

ment has not shrunk from using starvation

tactics to put down Eritrea's independence

movement, but in this cycle it has solicited

international relief to soften the famine to

which its policies have significantly contrib-

uted. and it does tend to allow the' trucks to

roll through. Eritrean rebels themselves are

accepting responsibility for an attack that

destroyed 23 big trucks carrying more than

400 tons of emergency food supplies to a

rebel-held area in neighboring Tigre.

It appears that clearly marked United Na-
tions. Catholic Relief Services and other

trucks were ambushed and burned on an

Eritrean road last Friday. Drivers were de-

mined and at least one was kHled. The Eritre-

an People's Liberation Front, saying it had

attacked the convoy, claimed that arms and

ammunition were in some of the trucks. It is

at least conceivable that a local commander
had seen government forces in the area and

suspected that the convoy might be hostile—
although this would not explain the subse-

quent burning of trucks and harassment of

drivers. The relief agencies, hoping to return

to the previously prevailing pattern of local

underslandings, are taking the view that the

incident is an isolated one. They shudder to

imagine the consequences if it is noL

In one of the distortions of the West's view

of Eritrea, it is commonly seen as an inter-

national basket case. But the time is long

overdue to see its agony as essentially politi-

cal in origin. The United Nations federated

this former Italian colony into Hade Selas-

sie's Ethiopia in 1951 He absorbed it by

force in 1961 and the Eritreans have been

struggling for independence ever since, Erst

against the U.S.-oriented Emperor Selassie

and now against the Soviet-oriented Men-

gjstu Haile Mariam. Struggling, that is, no

longer against European colonialism, which

even-one decries, but against .African colo-

nialism. which is usually ignored. Relief cri-

ses of one sort or mother are likely to recur

with terrible regularity in Eritrea so long as

the political sources are not addressed.

— THE WASHINGTON POST.

Babies for the Budget?
Ronald Reagan has already pushed an-

other trillion dollars of debt onto the next

generation of taxpayers. Now the Republi-

can presidential candidate Pat Robertson

offers an even more refined idea of fiscal

conservatism and family values. .America

should breed more babies, be says, so there

will be more people to pay taxes.

Mr. Robertson, a fundamentalist preach-

er and founder of the Christian Broadcast-

ing Network, begins his argument on moral

grounds, by opposing abortion. Bul he

quickly enlarges it. as he did in a speech last

week, into a practical argument.

“We roust have more children to expand
the work force." he said, “By the year 2020.

we are nor going to have enough money to

take can? of oh the retirees, there won’t be
enough money for government, there won't

be enough people to expand the markets."

and America's share of world population

will drop to insignificance.

That represents paradoxical politics, dis-

ruptive social policy and callous morality.

.As for politics. Mr. Robertson feels so

strongly that, despite his well known hostil-

ity to Big Government, he wants Washing-

ton to promote fertility. Parents, he says,

should get a tax deduction of S3,000 or

$4,000 every year for each child.

As for social policy, the annual number
of births in America has wavered at around,

35 million for years now, bringing welcome
stability to schools and other institutions

badly buffeted by the 1946-1964 baby
boom. The stability is a special relief, as Mr.

Robertson should know, because of the

potential fora re-boom, with so many wom-
en now in their childbearing yeans.

Worst of all Mr. Robertson's proposi-

tion is tin-hearted. Why should peoplewant

to have a baby? Because they want to nur-

ture and to lavish love on a child; to hand

on wisdom or wealth; to perpetuate a fam-

ily line: There are many wonderful reasons.

To produce more future taxpayers who can

cover this generations Social Security costs

is. however, not one of them.

America is built on the sweat and ambi-

tion of parents who, by sacrificing for their

children, paid for the future. Perversely. Pat

Robertson would have them breed babies

who can pay for the pasL

— THENEW YORK TIMES.

Other Comment
The Gimps Are Talking

For the first lime in the budget impasse,

the two camps are talking, and the rhetoric

has cooled. That is a powerful signal to send

to Wall Street and the rest of the world. If a

compromise can be reached, that is prefera-

ble to reducing spending arbitrarily through

some mathematical formula. In his 1988

budget. President Reagan proposed S22 bil-

lion in new revenues, so he may go along

with a compromise that includes revenue-

raising measures such as asset sales and

higher user fees. He isn’t ready io accept

higher income tax rates, nor should he be.

— The Chicago Tribune.

It is time for our leaders io accept the fact

that we are living on a false economy, loaded

with debL and otied b> money from abroad.

Only by paving our way in the world will we
restore confidence in the economy.

— The Keene (New Hampshire I Sentinel.

The process by which Washington is to

frame a response’ to the ringing messages of

the financial markets worldwide was always

likely to be protracted, painful and. above

all. political. It is not helped by the undenia-

ble fact that, at a critical juncture, nobody
seems to be in charge. The only charitable

description of President Reagan's perfor-

mance over the last week is that it has amply
demonstrated his known limitations. Once
the beneficiary of favorable circumstances,

he appears id lack the capacity to handle
udversiiy. There is. sadly, a fundamental
inability at the top to grasp complex issues,

not seen at a presidential level since Herbert

Hoo»er. Historical comparisons with previ-

ously incapacitated chief executives like

Woodrow- Wilson may now seem relevant.

— The Financial Times (London).

A Gulf Duty for Beijing

Sooner or later we may have to undertake
missions that produce substantial Iranian

and possibly .American body counts —or we
can try to dry up Iran's supply of Silkworms
at the .source: China. Now is the lime to press

Beijing for a show of good faith. The satellite

pictures have forced us to take action but we
could quickly rescind it if China as a perma-

nent member of the United Nations Security

Council, would support our initiative to shut

off Iran’s access to imported weaponry.

— The Atlanta Constitution.
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OPINION —
A Shower for Shultz, Then a Speechfor the Comrades

" oron lLi edse? spent little eme anal

BUDAPEST — You could get whiplash By Jim Hoaeland hardware questions but focused cm
vnainnu

from trying io follow each twist and^lura ’
„„,h,^dav to more unarm lo.ilmrMj-

about the INF treaty that is now within easy

reach leading to a denuclearized Europe

sound like Sam Walton declining to pick up
the luncheon tab because it would start a

process that would bankrupt him.

While negotiating the final details in the

INF treaty. Washington and Moscow have

also been engaged in intensive studies of new
nuclear weapons to deploy once the treaty

lakes effect These additional systems will cov-

er the targets that are now due to be hit by the

US Pershing-2 and ground-launched cruise

missiles and the Soviet SS-20s and the shorter-

range systems to be eliminated by the treaty. It

is a process the experts call “compensation-"

One clear sign to emerge from last week’s

meeting between Secretary of State George
Shultz and General Secretary Mikhail Gorba-
chev is that the Russians are gearing up to

make compensation their next major arms
control issue in Europe.

Whether by design or otherwise, the delay

that Mr. Gorbachev engineered by sending Mr.
Shultz home empty-handed before suddenly

non before the INF treaty is wrapped up.

Speaking at an East-West media conference

in Budapest last weekend, Vladimir Lomdko,

a Soviet foreign policy spokesman, gave whal

I look as a dear hint of this new emphasis in

the Soviet negotiating position. Asked about

the odd shower for Mr. Shultz, he said Mr.

Gorbachev strongly opposes “attempts in

NATO to introduce new [air-launched
j

cruise

rockets as a substitute" for the ground-based

systems that the treaty wiD elimmaifi.

Moreover, as part of his response to Mr.
Shultz in Moscow, Mr. Gorbachev made the

first specific Soviet proposals for limits on
air-launched cruise missiles (ALCMs), which

form a significant part of the NATO compen-

sation package under discussion in Brussels

and other allied capitals.

Limits on ALCMs (phonetically, ol-kims)

are handled in the Strategic Arms Reduction

Talks, not in the Euromissile basket. But by
seeking commitments now, Mr. Gorbachev
dearly hopes to tie such limits to the Euro-

missile package that the White House wants.

arguing umu uv - r h ho was anu ».«<

deployed on Goman temwrv. Even lhawkJ. h
. s

figures like Defense Minister Manfred
MEnsof divcT-cr.^withsn

Womer doubt that a quick decision can be
|eaderau?.>or .tome of the Europe-

obtained for a new deployment of^oved
ttho lhe m die grasp ef toff Xna

short-range Lance mtsstie to help fUl die gap
Corbtlche

,-
s success « Jumping

that he perceives the INF treaty will Create. *
from [he Politburo coys

The utile noticed US. concessions during GjJrW *c marks- of a

the Shultz visit on the Pershing- 1A wiU
^ j Kremlin partners who *na> have

encourage the Russians to concentrate on
j0„n Jk rush 10 J ’ummiL

blocking compensatory forces. The Soviets wiU wanted
. *

Gorhachev'< Nov 2 >recch .-tarring

obtain written guarantees on the dismantling b.

70lh ^tt-rsur. of tbe

.

of the Rrrdiing-1 As in the context of ihe treaty
.

jhe welv-
, • n f. ..

a result they have demanded since last summer, « .nej..iWept of the State

To maintain the fiction that the treaty d«s rf Ser. pren-

not disturb allied agreements, Bonn RtU end of ihe Unit n
t ,t

twymK
the existing cooperation agreoiKm umlateniily dent. East Europ ~ Gorbachev domestic

wo weeks before the three-year dismantling of a strode

period for the other missiles comes to an end. programs of e
.

, mternational
meeting tbe Soviet demand that warheads be

those
removed within the same treaty period as the tensions that tie vs

.
•

—

Soviet and U5. missiles. It is a fiction tfaaL will

do little to assuage the concerns of the Europe-

an countries troubled by this issue.

East Europeans at the Budapest conference

An Oil Import Fee Would Serve Several Purposes

WASHINGTON— Here is a bold

action that the president and
Congress could take to end financial

handwringing and lay the basis for

sustained growth throughout the

world: Impose a $ 10 a barrel fee on all

oil imported into the United States.

America's rate of importation is ris-

ing alarmingly. It now stands at 6

million barrels a day. 43 percent or tbe

oil it uses. A SI0 import fee would

slash the budget deficit by 523 billion

a year, which just happens to be the

amount required for cutting this year

by GTaram-Rudman. Couple the reve-

nue increase obtained from OPEC
friends with 2-for-l spendingcuts,and
you hare serious deficit reduction.

With ihe import fee raising theprice

of imported oil to 528. .Americans

would be conserving energy, using less

oil from overseas, reducing tbe new
source of revenue. Some of those lost

fees would be made up through a

windfall tax oa domestic producers',

who would take advantage of the 510
differential But the domestic oil in-

dustry would be pulled out of the

doldrums; half its rigs are now idle,

and the Southwest is in recession.

The window of profit opened by
the fee would stimulate new explora-

tion by American companies, which

By William Safire

now replace only half of current pro-

duction, helping the United States

approach a national security goal of

“energy independence.”

The end of its Middle Eastern oil

dependency would reduce America’s

trade imbalance by a third. That is

how much imported oil now contrib-

utes 10 red ink and weakens tbe dollar.

Are the twin benefits of reducing

the budget and trade deficits not per-

suasive enough? Then consider the

world impact: An oD import fee, stim-

ulating exploration and production in

America, increases supply while re-

ducing demand; that means down-
ward pressure on the price of oil

worldwide. Third World nations could

breathe easier; prices everywhere
would rise more slowly.

A final argument: The oil import
fee would be a severe blow to Iran, far

more effective than the military take-

out of its Silkworm sites or refineries.

By pushing down the world price of

01L America would make it much
harder for the ayatollah to support
aggression in the Gulf and his aream
of Shiite dominance.

Thus, although oil sheikhs are too
hidebound to see it an import fee in

America, with subsequent drops in

prices worldwide, would help the Sau-

dis and Kuwaitis and Iraqis defeat the

Persian threat. The Arab ofl states

would lose their economic dominance

but ensure their national existence.

Indeed, America could label its new
policy the “Free-Naviguion Charge"

— a user fee paid by the oil-producing

stares in the Gulf for the cost of long-

term American protection.

Who is against this? President Rea-

gan’s Department of Energy, headed

by his former political patronage chief,

opined that such a tariff would be

inflationary. But oil cost S28 in 1985, a

non-inflationary year, and increased

oil production in ihe future means less

inflation. A recent study, “Energy Se-

curity Revisited” (Harvard-basal and
industry-sponsored but even so. per-

ceptive), makes hash out of the DOFs
complacent parochialism.

wouldn't this bea tariff, and aren’t

all good Republicans against protec-

tionism? Answer; Tariff barriers to

free trade are bad, but tariffs that

break international cartels and
strengthen world market pricing are

good and necessary.

In 1929. the Hoover administra-

tion responded to the crash with a

plan to raise faxes and balance ihe

budget. Incredibly, that is what manv

of today's Democrats seem to be de-

manding. At the president’s long-de-

layed news conference, the tone of

the questioning was “Nyah-nvah,

you're gonna hafta break your prom-

ise and raise taxes." as if Lhe only

policy that would show seriousness

was self-flagellation into recession.

The president is right to press for

budget cuts without new taxes. Now
would be the worst time to deprive

wage-earners and consumers of incen-

tives to earn and buy; a consumer's

gasoline lax. for example, would

dampen the economy while generating

no new gasoline production.

Tbe oQ import fee. or Free-Naviga-

tion Charge, is different from your

usual we're-noi-serious-unless-we-suT-

fer tax. Yes., it would jack up the

domestic price of oil once, before low-

ering ir over a long period. Bui lhe fee

would attack the budget deficit with-

out reducing consumer demand, and

would attack the trade deficit without

inviting a trade war.

And lowering the world price of oil

would put a real crimp in Iran's ability

to terrorize its neighbors. Let's do iL

The /Vor York Times.

Fora BigProgram to ExpandAmerican Exports
P ARIS—What theAmerican and world econo-

mies need at this moment is tbe launch of an
ambitious and dynamic American export expan-

sion program, to reduce the US trade deficit and
dam the protectionist tide in Congress.

Announcement of a big plan to convince Ameri-
can companies to export, and to give them the

means, advice and financing to do so, might even

hall the market panic in its tracks, since it is the

trade deficit which currently obsesses the markets.

It would bealmostas welcome to the markets, at

this moment, as an agreement in Washington to

raise taxes and cut the budget—the latter being an

agreement we are not likely to see, and one which,

in view of its deflationary effects, the markets

might not be so happy with in the longer term.

What is needed is constructive backing for the

thousands of small and medium-sized companies

across America which have good and competitive

products that they never have tried to export, plus

pressure on the big and complacent companies

which export little to do a great deal more.

Everyone talks about keeping imports out of the

United' States. Protectionism is the mounting

force. Nobody in this administration seems capa-

ble of declaring that it is up to Americans 10 do a

betterjob at wnai they certainly know bow to da
which is to produce and sell quality goods, and to

concentrate on selling them in foreign markets.

The Reagan administration, and the Democratic

By William Pfaff

Congress as weB, try to bully West Germans and
Japanese into cutting their exports to the United

States and changing their national economic poli-

cies to suit it Since when have Americans lost the

capacity to look after themselves?

There are plenty of innovative producers who
could export competitively, if someone showed
them bow to cope with the paperwork and foreign

regulations, find agents abroad and get help on
marketing and advertising in foreign markets, and
obtain Lhe export finance they would need.

An Export Advancement Agency, possibly a

cooperative effort of government and trade

groups, with offices across the countrv. together

with enlarged commercial sections in U.S. embas-
sies abroad and expanded cooperation with Amer-
ican chambers of commerce overseas, is the obvi-

ous way to go about iL It is not hard to think of

things to do that would produce results. It is not

simple to sell goods in another country, bul there

also is so mystery about bow to go about iL

Alas, there is not much hope that this will

happen. There is not much hope that anything
serious at all is going to be done to remedy Ameri-
ca’s trade deftciL or the budget deficit either, so
long as Ronald Reagan is president.

Mr. Reagan is an elderly and obstinate man who

has made a brilliantly successful political career oa
the basis of a limited’ number of oversimplified but

politically appealing ideas about the economic
vinues of low taxes, reduced government .'pending

and—God help us!— balanced budgets. He :s not

going to change now. He obviously is completely
bewildered by what has happened in the last two
weeks, and can only believe that Congress and
foreign governments are at faulL

And of course Congress has been at fault. Con-
gressmen and senators are obstinate, too. But Con-
gress does not initiate national policy.

Mr. Reagan does not grasp the dimensions of
the present crisis, and it is quite impossible for him
to acknowledge the damage his policies have done
to the country and to the world economy. Few men
his age would be capable of doing so.' or of con-
fronting the dramatic changes and the innovations
now demanded. This means another 15 months of
stalemate, sterile controversy and inaction.

We are in lor bad times everywhere so long as

the double deficit in the United Slates is not
seriously confronted and economic growth there is

not put back on a sound basis. When wiU Lhai be?
Not until a new president is in office in January
1989. One hopes that problems then wiU be intelli-

gently addressed, in consultation and cooperation
with Western Europe and Japan.

International Herald Tribune
<P Los Angeles Times Syndicate.

The Choice Is Between a Lower Dollar and Recession
WASHINGTON — The string

has finally run out for Trea-
sury Secretary James Baker. All good
things do not come in a tidy package,

and Mr. Baker must now choose be-
tween a lower dollar and a recession.

The seeds of the collapse of the

stock market and a probable reces-

sion were sown at the Louvre in Paris

Iasi. February, when the major indus-

trial countries apparently agreed to a
reference range tor the rates of ex-

change between the dollar and other

key currencies. As measured against

that objective, the Louvre accord has

been moderately successful.

To support the doDar. the United

States has severely restricted growth
in the money supply, thereby main-
taining interest rates high enough to

induce foreigners to keep on buying

dollar-denominaled assets. Foreign

central banks have helped stabilize

the dollar by soaking up about S90
billion in world currency markets.

And the Japanese have taken mea-

By William A. Niskanen

sure, to increase domestic demand.
But the cost to the American eco-
nomy has been enormous: higher
interest rates, the loss of about one-
third of the value of corporate equi-
ties and a substantial increase in the
probability of a recession.

Many observers have used the oc-
casion of the market collapse to urge
the Reagan administration and Con-
gress to reduce the deficit. However,
this line of argument ignores the Fact

that both the stock market and the

deficit increased through fiscal year
1986. and that most of the recent

news about the deficit has been fa-

vorable. Reducing the deficit is the

right prescription, but for another

problem — a low savings rate.

The Treasury is now being advised

to follow contradictory policies. On
Ocl 20, for example, the Wall Street

Journal endorsed the U.S.-West Ger-
man agreement to maintain the dollar

The rt os/ungton F-w

Dizzy Heights:

Speculation

Alajaponaise
Bv Gregory Clark

T OKYO — Japanese speculators

have scaled height unknown in a

large industrial econortiv They may

soon be plumbing a few depths, too.

The current focus of attention is the

Tokyo stock market, where the Nikkei

225 index bounded up and down this

week. Even at Wall Street s peak, aver-

age price earnings rune-' of U.S. sharc-jL

did not go beyond 23. Meanwhile,

price earnings ratios in Tokyo were

moving beyond 60. Some more specu-

lative shares were at the ItJO !evd or

even more, despite no dividends and

stagnant profits in many cases.

Or take the example of she recently

privatized Nippon Teijgr„ph and
Telecommuntea tions C . *rpora t ion.

NTT is not a particularly weH-iun

company. Its former monopoly faces

severe competition from no rival* ht

ihe future. Yet its share price was
pushed to more than 30o times earn-

ings and its capiLuiz.itioR to more

than that of ai! tlie sitaro listed on the

West German stock market. And until

recently the brokers were 1 J!or.g hap-

pilv of how a new release of NTT
shares would meet even higher prices.

Somehow Japan was suop-sed tobe
a special case: j vrong eotr* *my and
excess !.•quality would allow .share

prices to defy the laws of economic

gravity. Few queried the rrgic that

allowed the paper value of shares trad- At
ed in Tokyo to exceed that of all the’"
share* on Wall Street.

Simiiarlywiih land. In two decades

prices have been pushed up several

thousand percent to the pom: where
the limited land and meager re-

source. of the Janinesc islands arc

valued at twice the total land and
resources of the United States. Yet
banks were until recenttv lending up
to lOU percent of the paper value of

land as collateral, in the belief that

land prices could only go higher.

Worse is tbe way these excesses are

institutionalized. As land prices rise,

the government tries to keep voces by
lowering land taxes, guaranteeing that

prices will rise further. An army ot

land brokers feed on the profiis/and
work to hold up prices. The stock

market then rises further or. the

strength of higher land prices, pushing
more liquidity into the economy which
then pushes land prices up a^ain.

Meanwhile the stock market is tak-

en over by the big securities compa-
nies. With their vast resources and
nationwide sales networks, they have A
refined the art of stock price manipu*

"

lation to a level which can compete
with zen, ikebana and haiku for world
admiration. They also work to block
reforms, such as a capital gains tax.

Thanks to all these efforts, in 18

L. Ix iskanen lead to a recession within nine months, reforms, such as’a capital gains tax.

... . , , . .
«t is not too late to avoid their worst Thanks to all these effort v_ in 18

S

I^^SSlTo
£

?^SuIil Sf
e

i ?

n

co^u
,

ences- Treasury ™ndis the loud value of shares and

•fcUrJ 1

3 1

0

“
,

L shouJd provide clear guidance to the and in Japan has risen bv a^^ Federa] Reserve that stabilizing do- 350 SS y£?WJ uiffiSfrSled to Black Monday by sacrificing the mestic demand is more important equals the enure annual GNF andSMSaSSr^ ^^yamajor^h?lp4Son me attar 01 a stable dollar. administration and Congress must re- Japan out of ihe recession ih-u hints
export industries in the the

sa-sST? SrJaaa ^sssn-a
7~, . , . , . _ 6775 Europe there is no reason for a

, V*yer' chairman of the Cato crash. Others ding to the belief that, as
//u/uwe, a public policy organization, in the past. Japan’s uniquenesswiflwuj a member oj President Reagan s guarantee a kamikaze of some sort to

save lhe nal™' tmouona)

„ZZ ^ "’rs d° *™ “P

on the altar of a stable dollar.

The opposing advice is to back
away from the Louvre accord, either

progressively or deanly, to restore
money growth and to maintain a sta-

ble path of domestic demand. Advo-
cates of this policy reportedly include
Secretary of Stale George Shultz, the
budget director, James Miller, and the
chairman of the President's Council of
Economic Advisers, Beryl SprinkeL

Choosing between those policies
Will not be easy. Mr. Baker has a large
investment in the Louvre accord and,
in general in international policy co-
onfinaiioa. And allowing the dollar 10
fall would increase the inflation rate

and nominal interest rates.

On the other hand Mr. Baker is

The writer, chairman of the Cato
Institute, a public policy organization,
was a meniber of President Reagan 's

Iwcmuticmil Herald Tnbune.
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Anything the Kremlin Did,

Glasnost MightDo Better
By George F. Will

TT TASHINGTON—Perhaps thedis- Aron’s) dial
• VV appointment (for ibose who were product of a
• disappointed) about developments

when Secretary of State George Shultz

was in Moscow has something to do

with the fact that the Reagan adminis-
'

- nation is gazing upon the prospect of a

.
-

.
summit with the expression of a 7-year-

v.- ofd gyring through the window erf a

candv stores Lincle Sam, who is not 7,

should consider the damage done to his

handsome profile by the prolonged
. ' •*: pressing of his nose against the glass.

At the Iceland summit Mikhail Gor-

bachev made a last-minute attempt to

jinic ail progress (for those who consider

;
|i prioress) cm anas control, to restraints

: on President Reagan’s Strategic Defense

Initiative. That summit had been prfr-

ceded bv the Dandoff debacle, which
• had been preceded by the murder by

’

i Soviet soldiers of Major Arthur Nichol-

son. In response to the Daniloff outrage,

die adnhru5tration put words in a Un-
o\Hciig Cuisinan and produced a puree

of nonsense misdescribing the deal it

was striking- Mr. Reagan’s response to
' ’——

.

Major Nicholson's murder was to say

that it wheued his thirst for a summi t

. [j , Recently. Soviet soldiers again fired on
US. soldiax Summit season is returning.

At Iceland, and again the other day m
» Moscow, Mr. Gorbachev continued his

H'h

i DiHir, entiuc enterprise m a free society.

/ "'V In a Soviet-style command economy.
scientists, like everyone else, do what they

. are tokL But American scientists will be
reluctant to devote years of peak produc-

- : rivity to a complex collaborative enter-

-
.

prise when congressional support is prob-
" ' lematic and deployment, is doubtful.

When the Soviet regime does not play

: by American rules, as in its recent dou-
ble-dealing with Mr. Shultz, optimists

... say that the regime has blundered, im-

plying that it behaves badly by mistake.

^

But remember the axiom (Raymond

Nota Tunefor Concessions

ALTERATIONS in Soviet attitudes

seem hugely cosmetic. To under-

stand the Soviet view of America it is best

10 read and listen to what they tell the

NATO allies and the neutrals of Europe

and the Middle East. The United States

emerges as a predatory power prepared to

launch an expedition against Tehran and

to bomb Arab capitals unless they accept

policies laid down by Washington. Any
reasonableexamination indicates thatde-

spite Smiling Mike's new approach to

relations, basic policies toward America

;and its NATO allies remain the same.
“

This is not the time to reward Moscow
with concessions. That day may come,

.but not today or even tomorrow.
•— Syndicated columnist Drew MuMeion.

cause tne primacy and nature of the

Communist Parry remains unchallenged.

It has been said that where it is a duty
to worship the sun it wiH be a crime to

examine the laws of heat In the Soviet

Union, where reverence for the party is

the cardinal tenet of the civic religion,

everything is now negotiable — every-

thing except the principle that sustains

the regime. The principle is that theparty

retains a monopoly on insight

Mr. Sherr dies a Soviet ideologist who
says that the relationship of the mdiiary

to the party is that of bricks to abricklay-

er. And there is no evidence of any
change in the regime's meta-agenda,
which is the use of military power as a
tool of a policy of expanding Soviet influ-

ence. Glasnost is the policy of changing

almost everythingso tnai everything can

remain the same.That is, the system must
be made more efficient so that it can get

on with achieving its hegemonic goal.

Mr. Sherr notes that we have long

experience with the Soviet policy of try-

ing to mamiam good relations with gov-

ernments while undermining the political

and social systems that sustain them. For

many years, the undermining encom-
passed attempts at actual subversion

and the promotion of unrest through

Communist parties with mass member-
ships. Mr. Gorbachev represents the So-

viet cond usion that it is more cost effec-

tive to charm NATO to death.

Washington Post Writers Grvup.
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Aron’s) that optimism is usually the
product of an intellectual error.

The great question of our day is: Who— what — is Mr. Gorbachev? A sober
appraisal is offered by James Sherr, lec-
turer in international relations at Oxford
and author of “Soviet Power: The Con-
tinuing Challenge.” Mr. Gorbachev, he
says. may be “the most accotmrfished
Leninist since Lenin" because heis total-
ly flexible about means, as a person total-
ly unswerving about ends can be.

Mr. Gorbachev is advised by former
Ambassador Anatoli Dobrynin, who for
more than two decades lived a few
blocks up 16th Street from the White
House. Mr. Dobrynin acquired a taste
for McDonald's hamburgers and an un-
derstanding of two great changes in
Western public opinion. One is that nu-
clear weapons no longer assure people.
The other is that many people believe that
the problem that brought NATO into
existence— the postwar Soviet threat —
has been solved by NATO’s success in

containing the Soviet Union until it be-
came reconciled to containment. Mr.
Gorbachev is being merchandised as the
expression of that reconcilement.

Whether you believe that Mr. Gorba-
chev is a deliverance or a challenge to the
West depends, Mr. Sherr says, on wheth-
er you believe that be is transforming the

&

*

iffi!s v.
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LETTERSTOTHE EDITOR
Resistance in Tibet: The Tip of an Iceberg of Discontent tiiesame

* ™ ura cirffoi

The widespread arrests of Tibetan though Lhe first Chinese reaction has
monks and community leaders, the clos- been to repress any possible demons ira-
ing of Tibet to tourists and journalists, tors. It is likely that the demonstrations
the increase of the Chinese political po- have sent a signal to the wiser Chinese
lice and military patrols add up to panic economic and political planners,
in front of a new form of defense bv A “wind of change" is blowing. Build-
Tibetans of their identity. The protests mg on traditional Buddhist values of
are the tip of an iceberg of increasing compassion and increasingly aware of
discontent but also of sophisticated new active nonviolent techniques as devel-
techmques of nonviolent action. oped in India, monks and others have
When the Chinese first sent troops begun to use nonviolent techniques to

into Tibet in 1951, they were met with press forward their proposals. A test for
armed resistance. By I960, however, new ways to achieve autonomy and re-
Chinese troops occupied all of Tibet, sped for cultural identity is bring pre-
and the Dalai Lama and some 100,000 pared in Tibet, and a “forgotten land"
Tibetan refugees had gone to India. merits world attention.
From 1960 on there were 20 years of wadlow

repression, economic plunder (especial- Geneva,
ly of timber) and systematic efforts to _
destroy Tibetan cultural identity. Yet by writer is editor ofthe Geneva-based

1982 there seemed to be signs of a Transnational Perspectives.

change of Chinese policy. Thai year the*"* fUS. It’s AD Mere Coincidence

change of Chinese policy. That year the

Dalai Lama sent the first of four small
teams to contact Chinese officials and
discuss the conditions of Tibetans. Each
team was able to visit a different part of
Tibet There had been an agreement not
to publish the findings, but the overall

record of destruction stands out dearly
from conversations with team members.
There are basically three items on the

Tibetan agenda: territorial status, cul-

tural identity, which currently means a

HmiUtian to the transfer of ethnic Chi-
nese to Tibet, and meaningful religious

freedom based on the ability to teach,

no(just practice, rituals.

Tne demonstrations of October have
opened a wedge in theChinese refusal to

consider alternative policies, even

We are all busy finding historical

analogies between the great crash of

October 1929 and the even greater one
of October 1987, and making dire

prophecies. I have some good news.

Such analogies rarely work because they

stress the odd coincidence and ignore

basic differences. For example, the pres-

ident in 1929 and 1987 were both Re-

publicans who seemed unable to cope
with economic crises. Both were bom m
the Midwest but made their homes in

California. Each has first and last names
starting with the same letter. Both have

six-letter last names.
Such bad omens! Are we doomed to

Maybe the Forests Are Dying

AndMaybe WeKnow Why

the same fate under Ronald Reagan as

we suffered under Herbert Hoover? Of
course not. The coincidences have no
meaning. The 1929 crash took place in

Mr. Hoover's first year in office, with a

full three years of inaction and worsen-

ing depression to follow. This one took

place near the final year of Mr. Reagan's

last term. Presumably we have only an-

other year of floundering before the

stock market restores itself in anticipa-

tion of a Democratic president who will,

as in 1933, save capitalism.

One coincidence does remain: The
next president may also be a former

governor of New- York.

MORTON PUNER.
Saim-Tropez, France.

Abuse Disguised as Help
From Gary Lee’s report on the har-

rowing conditions of Soviet mental
wards (Ocl 22) we learn that “political

dissidents were still suffering alongside

actual mental patients." The question is

not raised as to why actual mental pa-

tients are made to suffer. People appar-

ently tolerate abominable conditions for

mental patients ibaL they would not
want dissidents to endure.

If mental hospitals are torture cham-
bers, all chose incarcerated within are

prisoners. I raise this point as a former
mental patient, having been confined

against my will for six months in U.S.

government psychiatric wards.

L too, witnessed forced injections,

suicides and a homicide. People incur

great abuse disguised as treatment

GREG BERGLUND.
Saint-Cyr-stir-Mer. France.

BURLINGTON. Vermont — The

photographs told a dramatic tale:

panoramic" shots of mountains dotted

with dead and dying trees, close-ups of

yellowing needles and lifeless branches.

The pictures, some taken in West Ger-

many, others in the Appalachian Moun-
tains of the eastern United States, were

displayed at a five-day conference thji

brought together West German and

MEANWHILE
•American scientists. Among the partici-

pants at the gathering, which began on

Monday, were scientists who study Lhe

health of forests from satellite photo-

graphs taken 500 miles (SCO kilometers)

up. those who siud> roots and seeds, and
those who study everything in between.

The scientists agreed, as the> have for

years, that the trees in both countries

were dying for unexplained and complex

reasons, apparently a combination of

man-made and natural causes. But that

was about the extent of the agreement.

The Germans have been studying for-

est problems since 1979. when silver fir

trees inexplicably began dying in the

southern pan of their*country. The de-

cline has since been documented in oth-

er species throughout West Germany
.Americans joined the study several years

later, when it became clear that spruce

and fir trees at high elevations in the

eastern United States were suffering un-

explained damage. Such damage has

also been noted in the San Bernardino

mountains in California.

Since then, experts from both coun-

tries have exchanged information regu-

larly in scientific journals and at confer-

ences such as the one here.

At this meeting. Peter Schun. a forest

botanist at the University of Munich,

spoke eloquently and rather gloomily of

Waldersterben, or “forest death." and of

the myriad man-made air pollutants that

might be contributing factors. Mr. Schutt

and others believe that the destruction is

being caused by the combined effects of

pollutants, rather than by specific types

of pollutants acting alone.

“This pollution is caused not just by
big companies but by individuals/by you
and me," said Mr. Schutt as he stood on a

fog-shrouded slope of Whiteface Moun-
tain, a research site in New York's Adi-

rondacks that the scientists visited. He
said preserving the health of forests

meant that individuals must reduce their

use or substances, like gasoline, that pol-

lute the environment. “And what politi-

cian wants to tell people that?"

Bernhard Prinz, a scientist with the

Institute for Air Pollution Control of the

state of North Rhine-Westphalia. dis-

agreed with Mr. SchutL He objected to

Mr. Schutt’s use of the word “Walderster-

ben" as “overly dramatic"; he preferred

"forest decline." He called on scientists to

work to pinpoint the causes of the forest

By Marialisa Cal La

>m — The mJaise. and “not lo Lhrou up our hands

imalic tale: and sav it's loo complicated.”

air.s dotted Mr. Prinz believes that a prime cause

close-ups of of the declines is low-altitude ozone cre-

ss branches. JieJ from the burning of fossil fuels,

n WesiGer- Alan Wellbum. a scientist from Lan-

hian Moun- caster. England, w ho works on an Anieri-

Siates. were can-financed project there, said his re-

ference thji search had shown that trees under stress

erman and from both natural and man-made causes

manufactured in their leaves or needles a

substance called ethyl'ne. which reacted

with ozone and caused the tree*. io die.

: the partici- .An Johnson of the University of

:h began on Pennsylvania stressed lhe need io look

io study Lhe at natural causes of forest decline, win-

illite pfioto- ter stress, age. disease, insects and wind,

kiloraeiers) Others placed more blame on acid

d seeds, and rain, largely sulfur dioxides and nitro-

in between, gen o.vjdes that are carried through the

ie> have for atmosphere. where they are transformed

ih countries chemically and fall to earth as precipiu-

md complex tion. They believe that acid rain resulis

bination of m the leaching of nutrients from leaves,

es. Bui that and that it can alter soil chemistry to the

igjeement. detriment of tree growth,

tudying for- Gerard D. Heriel. program manager

en silver fir of ihe Spruce-Fir Research Cooperative,

ying in the a federal research center based in Broo-

try. The de- mall. Pennsylvania, said the diversity of

nied in olh- opinion was important. “We shore e>-

t Germany, sentially the same kinds of problems in

everal years both countries. Instead of having one set

that spruce of data, we have two to compare." Over

lions in the ume. he said, a consensus will emerge,

uffering un- A spokesman for Consolidated Coal
laraagc has Company of Pi ctsburgh. said ihe discus-

Bemardino sion* showed that “it is not clear by any

stretch that acid rain is causing torcM

both coun- decline" and that if coal producers are

union regu- required to reduce sulfur dioxide eniis-

d at confer- sions. a main component of acid rain, it

"clearly will not be a cure-all."

un. a foresi Mr. Henei’s office works under the

of Munich, auspices of Lhe National Acid Precipiiu-

gloomtiy of tion Assessment Program, which earlier

nh.~andof this fall released a preliminary report

Uutanis that concluding that acid ram posed no im-

. Mr. Schutt mediate broad threat to the environment

struelion is or public healtii. Mr. Henel said that the

si effects of report, which was strongly criticized by
tecific types many environmentalists and scientists.

accurately reflected the findings on

not just by spruce and fir trees.

uoIs.byyou Several American scientists at the

e stood on a conference said the report was incom-

face Moun- pleie. but ihcv declined comment. The
York's Adi- Germans said they had just learned of

visited. He the report and had not yet read it. All

of forests agreed that forest decline could not be

reduce their totally explained by acid precipitation.

ie. that pol- Mr. Scnuu said the diversity of opin-

what politi- ions and findings was to be’ expected

T because the subject of forest decline was
st with the so complex. Examination of the problem
Kttrol of the requires the study of soils, botany, insects

phalia. dis- and diseases, biochemistry, climate and
objected to air. "When you uy to understand the way
Walderster- a complex group "of pollutants affects an

le preferred extremely complex ecosystem, the prob-

scientists to lems are multiplied many limes over."

rf the forest The New York Times.
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The author was an edito-

rial staffer of the Paris Her-

aldfrom 1939-40, then served

m the US Army during

World IFar IL Since that

time, he haspublished28 nov-

els and more titan 100 maga-
zine stories. He now lives in

California.

By Hal G. Evarts

"—the mosr colorful, com-

petent and sometimes crazy

newspapermen rhat ever

populated a dry room." So

wrote former Managing Edi-

tor Eric Hawkins in his post-

war autobiography, cmrac-

rcriane the Paris Herald

staff.

He may have exaggerated,

but only slightly. During my
brief tenure (1939-40) I can

attest that ar the least we
were encouraged to be jour-

nalistically rumble, if not

downright inventive.

I was hired late in August,

the day after the bombshell

announcement of the Ger-

man-Soviet Union Mutual

Non-Aggression Pact.

When 1 reported for week
that evening. Night City

Editor Ed Haffel welcomed

me aboard and suggested

that formy first assignment I

write a letter for the Mailbag.

Jittery American tourists

were departing Paris in

droves as war loomed but

somebody had ro keep che

column filled

What should I write

about?

''Anything that strikes

ycxu fancy ” Haffel told me.

"Except war or policies.

Keep it light.”

Sine. Keep it light while

outside, on the streets of the

Dodd’s most civilized dry,

die population was in a state

of panic I sat at my typewrit-

er staring ar a sheet oi blank

copy paper, the bane of every

Writer everywhere.

Whar trivia could I possi-

b*v write or. this doomsday
dlit no French citizen would

forget? And then my

Nous on a Century

On-the-job Training at the Herald
Helps Train a Budding Novelist

Letters From the Mailbag

Cantoc Cacnphony
PmrU. Auff. 39.

To the Editor. Europeas EdUioar-

I wed io like dose. I wen owed a

couple. Bui nil itul'i cftuifftd one. la

Uv piicf wBere tm tiil/ig inrarV a
mile Work arMct. p»jehnlo*ir»llj coev.

dltlantd Ilka ana at PavtcnOi produlaa.

E*rry line Ihe telephone rtnfs. be

Marta chaalnj nidi at lull bmloo. any
non- oi ihe day or nlfthi. He ham

voice out ot proportion lo BU Uxe and
hr Mfta oil Uie hena aod Bucaa and
coo In Ihe nest yonL Bneotte Ini norty.

evreuqy IT youla tiytai lo Keep. Why
donT the Parti anlhoetUca. whoXre made
ll (he wortdl auteujL rity Horn U»e

undpouii at auwnwlr horn do
kxneftUDf ahour Lhla kind oi war at

atrvtoT INSOMNIA.

The first Evarts letter

mind strayed to a dog named
Fifi.

FifL was a neurotic minia-

ture poodle bitch, the reign-

ing pet ar my Left Bank

pension, adored and pampered

by Madame the proprietress.

In addition to a shrewish

disposition, Fifi had acquired

a nabic thar startled new
guests: Whenever the tele-

phone rang in the salon

across the hall from my
room. Fifi, who snoozed her

days away on a sarin pillow,

would explode into hysteri-

cal rage, yapping insanely

and leaping about, snarling

at anyone who tried to calm

her.

Now', recalling A college

course in basic psych and

Pavlov’s conditioned reflex

experiments on animals, I

concocted a shaggy dog story

about Fifi, her tantrums ana

eventual cure by hypnosis,

and signed itIVAN P. PAV-

LOV.
If Hoffel printed the piece

(to this da)1 I can’t remem-

ber) it was the first rime Fd

ever been paid foemy fiction.

(Editor's Xote: Yes, the letter

ran on Aug. 30, but with

another signature)

* * *

A few weeks hirer I fell

heir ro a storv important ro

the Herald’s ‘few remaining

subscribers. This was dae

World Series, matching the

New York Yankees and the

Cincinnati Reds. Ordinarily,

— and a response.

For Innomnia
Puls. A uc. M.

To the Editor. Europros Fduum.—
wooden why Ksnmoe

doesn't do somrthliis shout lhla dog

aeu door urn gru out sod dales
Buds whenever n brio * lelrpJnxir

ring. BpecLDolly. Inenronia pale It up
U> i

f

ir Piute iKhamhg.
Well If the Puls lulbDrtttes danX

have cnoDSii U> do sdUwui muni
niter this akl hunting dag. maybe they

xifl do scmeilitoK- m s Unit hard lom eawUy whal hot being the el/i-

nml ilrrleea and always Ingenious

people they are. they'll probably think

Of
Z hsrenx dona much thlnktag along

Che particular Une in vtuch Insomn ia

trim, but it oernn to me rtghuwv
that he cmAd base Us telephone dU-
enoaerted. Miybe 11 l«X his phone;
maybe to. ihe phone at Lhe large dis-

agreeable uan sen door. Well he could

cm, the tttaphoae win*; he eoald cal

the dog's throat often ihe man ImX
tooting. U u cmnes U tbau

|

He bouM me cotton bailen. be could

build a nev nail between him and ihe

mao. he could take the dog out hi the
coon cry and glee Urn some day pigeons

lo chase, he eoaU feed the animal some
sleeping posters wttfc Us lame every

night he could rig op the phone so n
rings all lbs Urns and only slops warn
someone wants lo caU him. be could

get the phone in whisper softly some
drowsy popular song when U wants al-

ienUoo. He could move U snmhnr
apartment. I mesa.

HAM DYER JE.

this would have been the

task of barhopping colum-

nist Sparrow Robertson, who
had commenced on che first

three games, all won by the

Yanks, in his inimitable

style, relying on skeletal sta-

tistics cabled from New
York

But on the nighr follow-

ing the key fourth game, the

Sparrow turned up missing

and untraceable, presumably

incommunicado in some bar.

In thar emergency, Haffel

handed me five lines of base-

ball news condensed into

cablese, a device of chose days

used to cut down the cost of

transatlantic transmissions.

He told me to flesh out che

numbers and write a blow-

by-blow, piech-by-pitch,

I-was-rhere account of an Oc-

tober classic In other words,

fake it.

I had never seen a profes-

sional baseball game, and

didn't know the difference

between an RBI and an in-

field fly. But on thar intermi-

nable night, with die aid of a

baseball handbook from die

office library, I patched to-

gether a creative version of

the final game of dbe 1939

Series, in which Joe DiMag-
gio drove in three runs in the

10th inning The Yankees
won, 74, and swept the

Reds four straight.

Sparrow's night life has

been well documented but

he had another lesser-known
interest. That was, of all

things, gardening. He raised

vegetables in a plot behind

his suburban home. One fall

night, he proudly brought to

the office some ears ofcom,
an American delicacy unfa-

miliar to 40 million French-

men. He presented two to a

French colleague, who rook

them home to his wife, who
in turn cried to render them
edible by boiling them,
husks ana all, for several

hours, in good French fash-

ion. Disaster on the cob.

Sparrow relaxed these de-

tails to me with glee. I at-

tempted to convert them
into a mailbag-worthy sketch

but they resisted translation

from English to French and

back again to English.

And once, the following

spring, in my efforts on be-

half of the mailbag I fell

afoul of military censorship. I

had written an innocuous (or

so 1 thought) litde rale about

an imaginary children's late-

flying contest in the Bois de

Boulogne, describing che

balmy weather and meny
breezes. The humorless cen-

sors ruled otherwise. In their

view ic disclosed ''critical me-

teorological information" ro

the enemy.

All in all, I came ro regard

my Herald experience as in-

valuable on-che-job training

for anv would-be novelist.

This is the 36th in a series

of messages about the IHT
which itm appear throughout

the Centennial year.
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If you know exactly where you're going,

we've got just what you need: Business Tariff - a powerful new motor

to help the international executive get ahead in Europe.

In the fashion to which you are accustomed. With the comfort you

deserve and service as tip-top as the cars we rent And at a

fixed rate - however far you travel!

Business Tariff for cross-border booking

and unlimited mileane at 24 hours' notice.

There's no tariff like Business Tariff!
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^Aat
30 bis. Rue de Paradis

75010 PARIS
(thru the archway)

Tel: 47 70 64 30
When in Paris...

visit our Museum
and sales floor
Open Monday Friday

9 ajru to 6 pjo.

Saturday 10-12 a.n. 2-5 pjn.

Also in selected stores

near your home.
Brochures on request

Putting Cuomo Gossip to Rest
An Article TracksDownRumors andFinds Them False

By Howard Kurtz
Washington Past Service

NEW YORK— Rumors about

Governor Mario M. Cuomo s sup-

posed ties to organized come have

been circulating on the political

mors
by political garbage dealers" and

said it was
u
a price I pay for being

30 )raH.in-Amprimn "

Mr. Cuomo raised the issueearli-

ex this month when he called a
grapevine for months, and now. to reporter for The New York Times

Mr. Cuomo’s relief, they are out in and said (here seemed to be an

the open.

In the current issue of New York
magazine, a veteran journalist,

Nicholas Pfleggi, details the rumors

and pronounces the stories “mis-

leading and false."

Mr. Pileggi writes that the stories

have been “passed around by cops,

media people and others in a kind

of shadow network of gossip and

loose talk."

Mr. KJeggi said most of the ru-

mors had been spread by two peo-

ibticitypie: a Long Island publicity man
who worked for the Right to Life

candidate in rite 1986 gubernatorial

campaign, and a conservative aide

in the state legislature.

Mr. Cuomo and his aides said

they were relieved that the rumors

had been reported and knocked
down. The governor called the m-
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of rumors that

he had deridednot to run for presi-

dent because of past misdeeds by
his family. He would not elaborate

on the rumors.

The story was amplified when

Mr. Cuomo was asked on a tele-

vised CBS News interview program

about “skeletons in his famfly clos-

et.” The rumors have also been

pursued by several other news or-

ganizations, some of which, ac-

cording to Mr. Pileggi, have hired

private detectives.

In the magazine piece. Mr. Pi-

leggi, who has covered organized

crime since 1956, reported these

rumors:

• That Mr. Cuomo's father-in-

law, Charles Rails, 83, was the vic-

tim of a mob-beating that grew out

of a dispute about arson.

Mr. Raffa. who owns several

biddings and vacant lots in Brook-
lyn, was severely beaten in 1984

after he showed an empty super-

market in East New York to a po-

tential buyer. The police did not

catch the assailant Mr. Pfleggi

said, but found no evidence ofmob
involvement or planned arson. An-
drew Cuomo, the governor's son

and campaign manager, is Quoted

as dismissing suggestions of arson

because the supermarket had no

fire-insurance.

•That Mr. Cuomo interfered

with the police investigation of the

beating and that an arrest of Mr.

Raffa for arson was erased from

state computers.

Mr. Cuomo was in Albany on
the day of the attack, Mr. Pileggi

'
said,', and the state police have a
computer record of a 1973 arrest of

Mr. Raffa, but on a misdemeanor
. charge of offering an illegal gratu-

ity. The charge was later dismissed.

• That Mr. Cuomo once repre-
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seated organized-crime figures as a

rk Gty bar-lawyer in the New York
ough of Queens.

Mr. Pfleggi found only that Mr.

itedaCuomo once represented an assoa-
ation-of about 15junkyards, one of
which was partly owned by Joseph
Larairo, amemberof an organized-

crime family. Mr. Cuomo was
quoted as saying that he never iaymg that ft

resented Mr. Laiatro personally

and that he “got stiffed on the fee.*

• That a mobster gave Mr.
Cuomo $30,000 in political dona-

tions.

At a 1984 fund-raiser. Mr. Cuo-
mo’s campaign received a $1,000

check from each of five firms that _ . „ ^
investigators have identified as pa- * Thai Mr. Cuomo s former law

per companies set opto avoid pay- fr® passed money to a mobster

ing pnsojin** taxes. The campaign later acquitted of mnrdetmg a de^

gave the money to charity after this teclive m Queens. Mr. Pileggi

was discovered, according to An- found no evidence of this,

drew Cuomo Gary Fryer. Mr. Cuomo’s press

Gob/ Sonow/Awten

Governor Mario M. Cuomo, who has been the subject of minors that are now public.

secretary, said Tuesday that “the

most dangerous part of the whole
thing is It was amorphous.”

“What really mossed Cuomo
was the idea that if you really want
to go afteran TraltaTi-Aiiwfeaii

. all

von have to do is say the M word,"
J . w * r . c hi

By R. Jeffrey Smith
Watauga* Pan Semsr ^

WASHINGTON — An efWffesj

bv the VJS. Air Force to revamptfgSf

Kf MX nuclear

working.
pin chainnzn of the House -J
Services Committee, has

The Wisconsin Democrat nwisi*
the possibility that new “safari
would be deployod

guidance systems they

to hit Soviet tarots.

More than a third of the

misaTes deployed in silos in

mine lack guidance systems

result of production delays by&JXf^ -ysi

contractor, the Northrop Wf£
; ;£j9

The company promised in

to produce six new guidance

terns per month. Mr. Aspnr said,

but new production and testing.^,

problems hare cut this in half-
.

“Obviously, if these probtetos

persist, there is serious questiotim ^
to whether the schedule willcret^

get back on track,” he saj&JThfsr^
meanswe face the prosp«t of<*.- vri

tmiring deployment of MXs wfej-

fensive and have to prove to the

worid it isn’t true. That irked him.

It touched a chore!”
-I

UN Warns of Insolvency if U.S. Doesn’t Pay Dues
By Paul Lewis

New York Tima Service

UNITED NATIONS. New
York — Secretary-General Javier

Perez de CudJIar has written to

President Ronald Reagan wanting

that the United Nations faces in-

solvency in a fewweeks if the Unit-

ed States does not pay a substantial

portion of its annual contribution

by then, according to UN officials.

The secretary-general’s letter

was delivered Monday to Vernon
A Walters, the chief U.S. delegate

to the United Nations, who said he
would try to deliver it to Mr. Rea-
gan.

The letter implores the president

to pressCongress to ensure full and
prompt payment of the $212 mil-

lion American share of the organi-

zation's budget this year.

The officials said the United Na-
tions would be unable to make sal-

ary payments in December to its

New York headquarters staff of

roughly 6,500 people unless addi-

tional funds could oe found. If the

United States does not come up
whh a contribution, someUN offi-

cials say they may ask other coun-

tries far additional voluntary pay-
ments to fill the gap.

Of its $212 million assessment

• toward the UN headquarters bud-

get of nearly $800 million, Wash-

liasjjaid only $7 mfltitm. In
ition. the United States owes

$147 million from last year for the

general budget and $61 million to

support Middle East peacekeeping

forces.

By contrast, the Soviet Union,
after treating the United Nations
with suspicion for decades, is now
presenting itselfas afirm supporter
of the worid body, and it recently

agreed to pay off all its budgetary

arrears.

The withholding of American
funds originally ammmtfd to a le-

ver to win approval of changes in

the organization’s administrative

practices. The measures were in-

tended to streamline die UN bu-

reaucratandgive big contributors
more say over how their money is

spent. In. return, the Reagan ad-

ministration promised to restoreits

full share of financing.

Butnowthat it is fading to do so,

many Third World countries argue
th^t the apnwnent on administra-

tive changes is no longer valid.

Some of these countries, diplo-

mats say. also are considering ask-

ing the International Court of Jus-

tice in The Hague for a ruling that

the United States is in breach of its

obligation to the United Nations.

•UN officials are becoming in-

creasingly gloomy about prospects

for U.S. congressional action. With

the stock market upheaval increas-

ing the pressure to cot the federal

budget deficit quickly, these offi-

cials axe lowering their forecasts of

what the United Nations might

eventually receive.

Last month the Senate appropri-

ated $141.7 million and the House
of Representatives $97.5 million

for the organization’s headquarters

in New York.

But rinre. then, additional bud-

getarypressures have further cotn-

are still in committee. The Senate

appropriation has dropped to $120
million, and the House figure to

$60 million according to congres-

sional staff members.

oat guidance systems and tte s*

or Mafia, Mr. Fryer said, “and he stallation of systems that may pet > £.•

b' P“,0nlht<5" TSjMSh Rcasm tiii J
called the $19 bflEon MX interop

tmentai ballistic missile the center-.:-
•

piece of his nuclear weapons mod- -
. .

emization program. The air force. ,1

has described the missile’s accuracy c. ”
j

as its most vital characteristic. ' c "j

Earlier this year, however, the air .

.

force suspended MX flight tcs&v
.

b*c?iw c4 what Brigadier Geoafit’

Charles A May Jr- the air forceV- -

deputy director for advanced pro- v .

grams, said were growing concerns -

about the missile’s accuracy. - vJ

In August the Justice Depart-

ment sued Northrop to recover

some of the costs of testing theMX^
giiidaneg system: the air force

continued to withhold some of its

payments to the company for MX’
wort

Mr. Aspin also said a major air

force review of Northrop’s man*,

agemeni of the program, scheduled

this month, had recently been post-

poned until 1988 because “sirtqjiy

stain! the contractor cannot pass

die audit”

C
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U.K. Puts Pressure on Reagan to Raise Taxes and Cut Deficit
By Howell Raines
Xnv York Tima Service

LONDON — Prime Minister

MargaretThatcherhasput her gov-

ernment squarely behind interna-

tional demands that President

Ronald Reagan reduce the U.S.

budget deficit even if it means rais-

ing taxes.

The chancellorof the Exchequer.
Nigel Lawson, has publicly
pledged to “keep up the pressure

on the United States” to take these

steps. Other British government of-

ficials say that Mrs. Thatcher now
believes that the time has come for

Mr. Reagan to swallow his ideolog-

ical objections to tax increases.

“We’ve not generally prescribed

the .way in which it should be
done.” one official, said Wednes-

Watch theworldgo

byfrom the front
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you left behind? A talk with
.
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bring it all back to life. So go

ahead-Reach outand touch
someone.#

day, explainingMrs. Thatcher’s be-

lief that the UlS. deficit was a key.

element in the international eco-

nomic crisis. “That might be de-

scribed as being presumptuous, but

one obvious way is tax increases"

The official said Mrs. Thatcher

had made lkrpoint about the need
for tax increases to Mr. Reagan in a
“tangential way” by pointing out

that when she faced a rising deficit

early in her term, she raised some
taxes temporarily. The projected

British deficit for this year is a
modest S6JS bflHon compared to

$170 biltian in the United States.

Such urging from Mrs. Thatcher,

generally viewed as Mr. Reagan's

most important international ally

on economic policy, is significant

because it reflects tile depth of Eu-

ropean concern, and it also repre-

sents a longstanding divirion be-

tween Mrs. Thatcher and Mr.
Reagan on supply-side economics.

She hasnever Ddieved in the Laffer

Curve theory that lowering taxes

increases revenues.

The increasingly public cam-
paign by Mrs. Thatcher and Mr.
Lawson also reflects the degree to

which the London stock exchanges
are linked to economic conditions

in the United States. Expats said

Mis. Thatcher was eager for some

stabilizingmoves from Washington
between now and Friday, when she

must decide whether to go ahead

with a $12.2 billion offering of Brit-

ish Petroleum stock.

Mr. Lawson, who has jOTrbcd

Britain’s deficit while bringgg'ihe

.base income tax rate down irotn 33

percent to 27 percent, has been the

prrint man for Mrs. Thatcher. He
first called on the Reagan adminis-

tration to increase taxes last week,

and he said Tuesday that lie had
been in touch by telephone with
Treasury Secretary James A. Baker
3d.

Reporting his contact with Mr.
Baker to the House of Commons,
Mr. Lawson said: “I think it is very

important that we continue to keep
up the pressure on tbe United
States. The president has made
statements showing a lesser <

of unwillingness to raise taxes I

has ever been the case before.'’

Mr. Lawson added that there
was “general agreement” in Parlia-

ment that Mr. Reagan needed to
increase taxes and decrease public
expenditure as quickly as possible.

The chancellor has also called on
Japan and West Germany to re-

duce their trade surpluses and criti-

cized West Germany for monetary
policy “that is really rather too

tight.” But tbe massive fiscal and'

trade deficits, and their implfca-

tions for the world economy andr

the London financial markets, have

been the main focus of his concefm

Because of tbe linkage between

the London and New York mar-

kets, British officials believe dot
Mr. Reagan most do more

-1

man
amply authorize his advisers w -

meet with congressional leaden,

said Deanne Julius, director of eco-

nomics at the Royal Institute of

International Affairs. V

“There are a number of things

the president could do immediate-

ly, such as imporing a crude o3 tax

or other immediate revenue met

f

sure,” she said, adding that Mis.

Thatcher and Mr. Lawson would
welcome such a swift “symbo&T
move.

The prime minister’s advice to

Mr. Reagan has a slight I-tdd-yott-
so flavor. Officials noted that she
had been warning Mr. Reagan
about the deficit for several years.

Mrs. Thatcher told aides Tuesday
that she was prepared to quote a
1983 speech in which she told the

House of Commons that she would
not follow the Reagan administra-
tion’s example in deficit financing

because it SriU
ble.”
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A Tree-House Hero ’s Rise and Fall
By Dirkjohnson
New York Tvna Service
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ST. LOUIS PARK. Minnesota— Once, Marie Tucker was just
another insurance salesman living

in this western Minneapolis sub-
urb.

And then came the tree house
controversy.

Mr. Tudcer fought city hall,

stood up fertile rights of the “little

guy” and affirmed the love and
commitment between father and
son. It was all so inroiring ihat

television crews from NwYotk to
Tokyo came here to document the

stiny of a man portrayed as a folk

hero.

This fame came to Mr. Tucker.

38, after he bnflt a tree house in his

yard. Years ago, be said, he had
promised his son, Ross, that he
would bufld him that tree house.
When Ross was 16, and left home
after a quarrel, Mr. Tudcer recalled

tbe vow he had failed to keep.
*7 fdt real guilty” he said. “It

became an obsession.”

So .early in 1986 he temporarily

put aside his job as an insurance

salesman. He worked full time for
months to build an elaborate, sev-

en-tiered structure around an an-

cient maple tree, and be namwt it

Ross's Lookout. Tbe son, touched

by the effort, returned home.
But tbe hearts of city building

inspectors were not warmed. They
said that the tree house was a dan-
ger to neighborhood children who
played in it and (hat it did not
conform to the municipal bufldmg
code. They threatened to have it

demolished.

Mr. Tucks mounted a series of
legal challenges against (he au-
thorities, and neighbors rose to his
defense. Townspeople circulated a
petition and 1,700 people signed iL

A party was thrown in the tree
house to bmld a legal defense fund.

Once, Mark Tucker was just an-
other folk hero living in tms west-
ern Minneapolis suburb.

And then came the apartment
house controversy.

Some of the tenants living in Mr.
Tucker’s seven Minneapolis apart-
ment buildings declared that the
tree house probably was more hab-
itable than his buildings.
“That lousy, no-good" man “is

Of his jail

sentence for renting

condemned

apartments, Tucker
said. They didn’t

like it that I was the

good guy.’

no hero," said Mididie Wyatt, a
tenant who, along with hersk chfl-
dren, was forced to leave her apart-
ment after inspectors had deemed
it imlivable.

“Hc’s one of the worst slumlords
in the aty," said Richard Parker
tbe head of the North Side Resi-
dence Redevelopment Council a
bousing rehabilitation group . “He’s
got mice. r»»c —=-

over these

five.”

got reice, rats, vermin running"^]]
places where little ‘kids

^ Tucker has been
convicted of bousing code viola-
tions 14 times since 1983. And in
«rly October. Judge Steven
of tbe Hennepin County district

court sentenced him to 10 days in
jail for a number of infractions,
including the rental of apartments
to tenants after the buildings had
been condemned.

Mr. Tucker, who is scheduled to
serve his jafl time in Novembo; -

masts that his apartment buildings
are not in such bad shape. “M5cdT
he said. “Roaches? who doesn’t

•

have them?”
He beheves the favorable pubhd* v

ity resulting from the tree house
crusade led to the housing charges.
Gty officials deny this.

Somebody didn't like to see ey^
aybody rallying behind '

said. “They didn't like it that
x

me good guy." ^
For now, the city has posted.v-

“stop work” notice on the 'tree u
house, effective until Mr. TufiStf'”’
08tt get a structural engineer tn'al-
•tesi to its safety. -fv \

He contends that no otherl&t’
houses in St. Lows Park have»£-•
put to that test And as forks;
Ufuctural stability, he notes, riwot-

.w people stood in the tree hoos&at. ..

one time during the fund-rais&g
party, and it did not collapse.- ^--1

Mr. Tucker says he bdieves Sfis
is a fighL he will win. 2 .

“I think there might cvenTkh;
cotton-picking movie in all t&v: .

“said. .

.
Meanwhile, local newsorganjahr

tioi« have become somewhat ^
ucal of Mr. Tucker, after whitf? -

i

as effusive early covcWT J

the Twin Cities Reader, an afofr-
native newspaper, asserted thatM£;
porters were initially taken ia b£-
him, that they couldn’t
forest for the trees.”

“If the media was
Tucker ” the newspaper
bow often are we gening

the woods?"

a.:-

“see -ft
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caN JOSE, Costa Rica— With little more than a
- H Af fKa r*OH»HAl A ‘

He also chastised his fellow ministers for

«

their feet and warned them not to settle for “a Halfway
compliance that covets only superficially the letter of
the agreement.”

administration, beset by pressures
——— Central America and in the U.S.

Congress, is said by administration sources to be

A consensus prevailed Tuesday that the

;

_as& wassdUtanbaing forward, flic accor
1

ueti iw»- "
f*ScBfflahmg bas changed in Central America,” For-

" '‘aai Minister Rodrigo Madrigal Nieto of Costa Rica,
--

. 1. Tuesday, speaking of the effect of the accord. “A
nfreshing spirit of dialogue prevails.”

r
*

in an apparent reference to the Reagan administra-

.
, [joo, which has criticized the accord as too easy on

! - [Nicaragua, he called the ministers’ meeting that began
- ' Tuesday “a firm refutation” of “adverse” views on the

P«*-

‘

‘
.

^.-wu^iuo, is Mia oy aaimnisiranon sources to oe
— •*e**«.«*i jsiwmi guvcimucDu

considering holding off until January before seddnaa “r oppomua groups and an end to foreign aid to

VOte On $9 7fi tTlilVii-m in vr:~._ IwO Hi lilies.

However. Nicaragua ordered airlines not to allow
them to fly in.

The ministersof Costa Rica, Q Salvador, Guatema-
la, Honduras and Nicaragua hope to outline an order
of events by which, all five nations will begin to honor
clauses calling for cease-fires, a broad amnesty for
rebel fighters, peace dialogues between governments

. ana an
vote on $270 tnilHon in additional aid to the Nicara-
guan rebels, known as contras. The Associated Press

—- — wag JHOlUJUlg Ilf lUh WW
gress for a vote sometime in November, However, on
Tuesday, several officials said that the administration
is having second thoughts about a November vote, for
a variety of reasons.]

On the sidelines, several political leaden of the

Nicaraguan rebels tried to stage a dramatic return
from San Jos6 to Managua, according to one of ih«n

,

Alfonso Robdo Callejas, the head of the Honduras-
based Nicaraguan Democratic Force.

rebd armies.

Points of disagreement remained. Foreign Minister
Miguel d’Escoto Brockmann of Nicaragua riiwniwd

reports that his government might be moving closer to
indirect talks with the contras through the mediation
of Cardinal Migud Obando y Bravo, the Roman
Catholic primate of Nicaragua.
The pact does not require any government to meet

with armed rebels, but Mr. Arias has called for such
talks. Father D’Escoto said that if any contacts were
made between his government and (he contras, they
should not be aired publicly. He added, “When the
United States stops financing the contras, then there

will be a negotiated cease-fire."

Foreign Minister Alfonso Cabrera Hildago of Gun-

erican Pact
temola said there was no need for a negotiated cease-

fire in his country because there was no war.

A Honduran delegate said his government planned

no measures to urge guerrillas remaining on Hondu-
ran soil to move into Nicaragua, as the pact stipulates.

He said that the publication of the text of the accords

in Honduras was pressure enough on the contras.

Effing Threatens Talks
Rebels fighting the government of El Salvador

threatened Tuesday to break off peace talks because of
the killing of one of the country’s most outspoken

human rights crusaders. TheNew York Times report-

ed from San Salvador.

Western diplomats said the killing of Herbert An-
aya Sanabria, the head of the nongovernmental Com-
mission on Human Rights in El Salvador, appeared to

be an auempi to silence the leftand sabotage the peace
accord.

It inflamed passions as the National Assembly
began debate Tuesday on an amnesty proposed by
President Josl Napoleon Duane under the terms of
the accord.

: Socialists

In Spain

'

|Over Budget
C By Paul Delaney

- IVrw For* Times Service

MADRID — Facing strong
'.-.' union, dissent and increasing pres-

'sore, Spain's governing Socialists

: : ; are defending their budget propos-

as necessary for continued eco-

.7; Domic growth.

Union leaders have protested

what they consider inadequate

d benefitfits proposals in the

and have scheduled a se-

ries or demonstrations beginning
'

"^.Thursday. The Socialists were
shaken by the resignation from the

-- Cortes, the parliament, Last week of

: >the head of the largest union.
: Coupled with demonstrations

. - Against the renewal of a military
- --pact with the United States and the

possibility of campus unrest, there

is concern that the country may see

- -a resumption of the widespread

• protests and strikes, some of them

Evident, thatrodred Spain for much
•• ‘

-of the first half of the year. After
'— the unrest, the Socialists suffered

serious setbacks in regional and

municipal elections in June.

Political experts say the govern-

ment cannot allow the country to

,
go through another period of

I I wrenchingprotests without the So-

i ? C UUioalists suffering further damage
The more serious problem for

_

.

; jhe government is the rift with its

.: -longtime labor ally, the General

. [] Union ofWorkers, midthe resigna-

. .
:~ tk» from parliament of NicolAs

*
Redondo Urbieta, the union’s gen-

. eral secretary. Mr. Redondo, 60,

"7.was once considered a possible
"

. leader of the Socialist Party.
...

*~Th£'Effing of ways came in a
' -

dispute over government proposals
• tolimit wage and benefits increases

1 ’ in order to fight inflation. Contract

talks have been going on for several

- weeks, with the two sides far apart.

- The government has proposed sala-

. ry increases erf 4 percent; the ration

. . - - wants 5-5 percent, with more mon-
. • eyfor retired people and the unem-

•_
. [Joyed. Rather than line up with

. .
..- -fdkjw Socialists, who have an over-

_ whelming majority, and vote on the

"budget, Mr. Redondo and an aide

gave up their seats.

The Socialist union has joined

with Us Communist counterpart,

7_,the Workers’ Commissions, the
” * second largest trade union, in call-

'.
.... ing the protests. Although the So-

aalist imirm generally keeps its

,
7"

.
more leftist colleagues at some dis-

:
tance, the two groups separately

spearheaded the earlier stokes ana
"

- protests. The joint demonstrations
'

'V' would be the first held by the two
’

sides on a national level since 1985.
'"

Some officials were upset by the

.dispute with Mr. Redondo. Interior

" Minister Josfc Banionuevo Pefla

lamed it “bad news.” Enrique Mu-

CHILEANJOURNALISTS PROTEST—In Santiago) os they demonstrated against restrictions placed on the
journalists brandished signs that read “End Censorship” (Hess by the military government of Angnsto Pinochet

Uganda LeaderVows to Crush Insurgents

Party Quits

Coalition

In Panama

taiy-backed government was split

on Wednesday after Vice

Reuters

ENTEBBE, Uganda — Presi-

dent Ycrweri Museveni of Uganda
has ruled out peace talks with the

rebel Holy Spirit, Movement, say-

ing his government’s policy is to

crush the insurgents.

“Tf you want to know my opin-

ion about talking to rebels, it wiD

'be a disaster not to crush these

fdlowsouce and for all,” he said at

a news conference at Entebbe air-

port.south of Kampala era Tuesday

night on his return from a three-

week trip abroad.

Mr. Museveni’s National Resis-

tance Army is sharing the Holy
Spirit Movement through the bush

about 55 miles (89 kilometers)

northeast of Kampala.
The rebel group's leader, Alice

Lakwena, 27, and her 2^00 follow-

ers say she is a prophetess who
receives messages from God
through the Holy Spirit Lakwena
and that God has riven her a mis-

sion to overthrow Mr. MnsevenL
The president dismissed Miss

Lakwena as a nuisance with a psy-

chiatric problon and predicted that

his army would either loll her"or

capture her within a few weeks.

“It is not necessary to paper our

differences with these people,” he

said. “We must crush them and

that is our hne.”

Since Mr. Museveni left for his

trip to Canat\z
1
the United States,

1

France, Algeria and Ghana, the

Holy Spirit Movement has moved
from the far east of Uganda to

within a few miles of Jmja, the

country’s second largest city.

On its march, the movement has

intermittently disrupted road and
rah links between Kampalaand the

Indian Ocean. Those links carry

the vast bulk of landlocked Ugan-
da’s exports and imports.

The last major engagement took

placeon Sunday, when government

forces fought off a rebel assault on
Magamaga barracks near Jmja and
then counterattacked a rebel en-

campment to the north.

The government said that it

killed more than 200 members of

the Holy Spirit Movement in the

two battles and that the rebels had

dispersed into small groups.

Thegovernment newspaperNew
Vision said on Wednesday that

fighting resumed on Tuesday about
17 miles northeast of JInja, but
gave no details.

Ethiopia Rebels Warn of Raids on Food Convoys

Reuters

PANAMA CITY — The mfli-

was split

: President

Roderick Lorenzo Esquivel pulled

his Liberals out of the five-party

ruling coalition.

Mr. Esquivel said he wanted to
join the fight for democratic reform
in Panama.

He has frequently urged wider

democratic freedoms in the nation,

which has seen five months of pro-

tests aimed at removing the de fac-

to ruler. General Manuel Antonio
Noriega, the commander of the

National Defense Force.

The almost daily protests began

when General Noriega’s former

deputy, Colonel Roberto Diaz Her-

rera, accused him in June of crimes

including murder and corruption.

Mr. Esquivel stressed that al-

though his party had left the coali-

tion, be was not resigning as vice

president.

“I remain vice president, but as

an independent,” he said Tuesday.

The Libera] Parr/ voted Tuesday
to leave the coalition. It said in a

resolution that intended to follow

“an independent line" and “to in-

tensify our struggle for a true and
early democratization of our coun-
try."

The opposition portrays Presi-

dent Eric Arturo Delvalle as Gen-
eral Noriega’s puppet
“This is a definitive break with

Delvalle." Mr. Esquivel said.

Mr. Esquivel has been under
pressure to resign since Mr. Del-
valle closed the vice president's of-

fices last week and dismissed his 18

staff members, saying they were an
unnecessary expense:

The opposition planned to hold
a nationwide anti-Noriega protest

on Wednesday in defiance of the

government, which has banned the

demonstration.

j-i

jj
gica, a party leader, said the resig-

. A rm ution should never have been al-

IfMl t lowed to occur.

:. Lois Garrido Medina, professor

.of sociology at Complutense Uni-

;

:wrsity, said a break was a must for

>-riie union because, with the ap-
• • proach of elections in which work-

os select their union represenra-

. Jian, h was important not to be too

vdosely associated with the govem-

. 'i^ffleat.
'

-,'r • Regarding the bases, negotifl-

- - tious were to resume this week, but

both sides acted to postpone the

-session umflNov. 5 and 6. Organiz-

. _£ahaveplanneddemonstrations in

several ones leading up to Nov. 13,

when Spain must formally say if it

idoes not warn the treaty extended

. .
.>yond next May.

Theman object of the protests rs

Tarq^n Air Base, just outside Ma-

. \drid.andawmgnf F-lfi fighter jets

.
phased there. Participants in a dem-

onstration held Sunday included a
few Socialist Party officials, among

By Blaine Harden
Washington Poo Service

NAIROBI— The Ethiopian re-

bel group that last Friday am-
bushed mid burned a convoy of

UN trucks carrying emergency
food has threatened to attack other

famine-relief convoys in the north

of that country.

A spokesman for the Eritrean

Peopled Liberation Front said that

unless the rebels were informed in

advance about the movement of

UN convoys, they would assume

that the trucks were being used as

camouflage for military activities

of the Ethiopian government.

“It is noL the wish of theEFLF to

deter relief activities, but if we are

not informed of what is going to

happen, we don’t have any choice."

said Tesfaye Ghermuzian, the

Washington spokesman for the re-

bel group, on Tuesday. “We cannot

be blamed for any consequences

gnd that might happen.

In the Ethiopian capital, Addis

Ababa, a senior UN official replied

that “it is out erf the question” for

the UN emergency operation to es-

tablish contact with the rebels.

“In Ethiopia, we don’t have any

contact with any organization oth-

er than the government, and we

certainly cannot start such con-

tact,
7* said David Morton, director

in Ethiopia of the UN’s World

Food Program.

The face-off between the Eritre-

an rebels and the United Nations

comes as Western donors are trying

to send supplies of relief food into

the northern Ethiopian regions of

Hgre and Eritrea, where severe

drought threatens at least one mil-

lion people with starvation.

If large amounts of food do not

reach the north by December, do-

nors say large numbers of destitute

people will migrate into famine

shelters. It was m such shelters in

1984-85 that hundreds of thou-

sands of people died.

The attack on Friday, in which

rebels destroyed 23 long-haul

trucks along with 450 tans of wheat

that could have fed 45,000 people

for a month, was an unexpected

setback for rdref officials.

“We have lost a lot because of

this,” Mr. Morton said. “We have

lost time. We have lost food. We
have lost trucking capacity. And
there is now uncertainty about

whether any trucks can move fredy

in that part of the country.”

Lack of transportation is the ma-

jor obstacle to moving the 400,000

tons of food aid that donors say is

needed to stave off famine in

northern Ethiopia next year. The
attack destroyed about 40 percent

of the UN’s long-haul vehicles in

Eritrea and Tlgre.

The U.S. Agency for Interna-

tional Development had been con-

sidering buying new trucks for

northern Ethiopia. The attack,

however, has “put everything on

the back burner,” according to

Rick Machmer, the agency’s direc-

tor in Ethiopia.

AUTHORS WANTED
BY N.Y. PUBLISHER
Leading subsidy book publisher seels monu-
senpts of an types, fiction, non-fidion, poetry,

p/venfle, scholarly aid retiauus wrlu. etc. New
ourhors welcomed. Send tor free booklet H-3
Vantage fce«. 516 W. 34lh Sr. New Y«k. N.Y.

10001 USA.

Burkina Faso Post Retaken

•Cfluneit

regie

Reuters

OUAGADOUGOU. Burkina

Faso—Troops supporting the new

leader erf Burkina Faso, Captain

Blaise Compaore, have seized a

mutinous solitary garrison whose

commander had refused to pledge

allegiance to Captain Compaore.

officials said Wednesday.

The rebel officer. Captain Bou-

kary Kabore, was being pursued,

the officials said.

Captain Compaore seized power

in a coup on Oct 15 during which

the former leader, Thomas San-

kara, was killed.

The garrison at Koudougpu, 55

miles (90 kilometers) west of Oua-

gadougou, was captured cm Tues-

day, apparently without ranch re-

sistance.

The Ouagadougou radio said*

there were no casualties, but inde-

pendent sources said at least two

soldiers were. wounded, rate seri-

ously, after troops from other garri-

sons marched on Koudougou.

Sandeman Founders Reserve Port

No Longer Reserved To The English.

Thejewelof the Nile
I

e pla

in Cairo. Because the Nile Hilton is not only the city's

premier hotel - it also combines all the business facilities

you could wish for in yourown office, with the luxury

and intimacy of a Country Club - surrounding you with

shady trees, green lawns,'a Health Club, tennis courts,

and the largest swimming pool in the city centre.

Established for over a quarter ofa century’, and
continuously refurbished to the wry highest standards,

the Nile Hilton provides superb comfort, a wide range of

restaurants and bars (from a Belgian taveme to a classical

restaurant serving Egyptian specialities ), and the famousWWPWHW Safari bar. For travelling executives, we have unrivalledSafari bar. For travelling executives, we nave unrivalled

business facilities - including secretarial assistance, telex,

fax and word processors. Also, for the ultimate in luxury,

our Executive Floor pampers guests with its own
Concierge, the convenience ofan expedited and speedy

check-in and No Stop Check-Out service, and a private

Lounge, where you can enjoy complimentary continental

breakfast, cocktails and canapes.

IFbusiness takes you to Cairo, loin those in the

know on your next trip - stay at the Nile Hilton,

For resen ntiorn, callyour tmi el agent, any Hilton
huenuitionalhotel orHilton Reseri’atioii Sendee in

Copenhagen, Frankfurt. London, Madrid, Milan. Oslo,
Paris or Stockholm.

Nile Hilton
Your Office and Country’ Club in Cairo.
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Malaysia Seizes 63,
Closes 3 Papers as

Racial Unrest Rises
% Michael Richardson

international Herald Tribune
SINGAPORE—The Malaysian

aHpobiic -Braniass
?®w

^J
aPers- The police continued

to make arrets in a crackdown thatofficials said was aimed at defusing
racial tension.

6

The arrests, under Malaysia’s In-
Ifnud Security Act, began Tues-

,
T- By Wednesday£3 persons had

jailed, many of them polid-
“ans from government as weQ as
opposition parties.
The actions followed weeks of

rising racial tension between Ma-
lays and Chinese, the conntry’s two
tnqor ethnic groups, who share
power with the Indian minority.
The power-sharing system has

come under strain in recent
pocths. There have been a series of
incidents between Malays and Chi-
nese involving education, language
and culture, all issues capable of
stirring emotion in Malaysia. Some
ethnic Chinese have accused the
government of attempting to nwlcc

Malay the dominan t culture.

In a speech to Paitiament, Prime
Minister Mahathir bin Mohamad
said that the ban on rallies would
apply to a huge meeting planned
Sunday in Kuala Lumpur by his

party, the United Malays National
Organization, known as UMNO.
Many people feared that the

UMNO rally could spark race riots

similar to those in 1969 that caused

the deaths of more than 100 people

in the Malaysian capital.

Political analysts said that some
members of UMNO had asked Mr.
Mahathir to take more extreme ac-

tion, such as declaring a state of

emergency, suspending Parliament

and running the country through a

handpicked council. But they said

he had resisted this pressure, argu-

ing that such measures were prana-

ture.

Mr. Mahathir, however, did not

say when the ban on rallies or the

revocation of the newspaper li-

censes would end. Nor did he say

when those arrested would be

freed.

Under the Internal Security Act,

persons denned to be a threat to

national security can be arrested

and held without formal charges

and without trial for indefinite, re-

newable 60-day periods.

In an interview, Lee Lam Thye,

deputy secretary-general of the

Democratic Action Party, said that

the prime minister had ordered the

U&, VietnamMeetonML4s
United Press International

BANGKOK— Six U.S. military

specialists arrived Wednesday in

Hanoi to discuss the recoveryof the

remains of Americans missing as a

result of the Vietnam War, UJS.

Embassy officials said.

arrests to discredit political oppo-
nents and justify his decision to
halt the UMNO rally. The arrests

apparently began late Tuesday
with that of rjiifn Kit Siang^ the
party's secretaxy-geoet^

The Democratic Action Party is

the main opposition party in Par-

liament. While espousing multira-
cialism, it draws mo&t ofus support
from Chinese.

Mr. Lee said that 12 members of

tire party were detained, including

Mr. Lim, who is leader of the oppo-
sition in Parliament Of the 12, 10
were members of Parliament or

state assemblies, be added.
Mohamad Haniff Omar, the po-

lice inspector-general, denied mat
the arrests were politically motivat-

ed. He described race relations as

“very tense,” adding that if the sit-

uation was not contained, it could

become “chaotic.”

Ng Cheng Kiat secretary gener-

al of the Malaysian Chinese Asso-
ciation, said his party supported
efforts to ealm the situation and
maintain peace.

The Malaysian Chinese Associa-

tion is the largest Chinese party in

the ruling Malaysian coalition led

by Mr. Mahathir. Five members
were among those arrested, party

officials said.

The ruling coalition has 13 par-

ties, most of than representing dif-

ferent races. Just over 50 percent of

Malaysia’s 16 million population is

Malay, about 33 percent Chinese
and 10 percent Indian.

While most of the 63 politicians,

rivil rights activists, members of

public interest groups and others

detained on Tuesday and Wednes-
day were Chinese, the police said

14 were Malays, induding three

from the ruling party.

Many of the 63 were critics of the

government.

Param Cumaraswamy, chairman

of the Bar Council of Malaysia, a

lawyers' association, said in an in-

terview that a number of the Chi-

nese and Malays arrested had

“been voicing extremist views."

Nonetheless, he said that the

council opposed use of the Internal

Security Act and was seeking re-

lease of all detainees.

Mr. Mahathir defended the ar-

rests, alleging that those picked up

had constantly questioned Malay

rights or raised communal and reli-

gious problems.

The three newspapers ordered to

stop publishing for security reasons

were The Star, an English-language

tabloid controlled by the Malay-

sian Chinese Association; Sin

Chew fit Pot, a Chinese-langnage

daily, and Walan, a biweekly Ma-
lay-language paper.

Mr. Mahathir accused them of
highlighting sensitive issues. “We
are a developing country trying to

improveour economy." he said. "If

there is no stability, there will be

chaos."

lieutenant Colonel Victor Raphael, center, the U.S. mitit&iy attache accused by the
Philippine press of meddling in a coup attempt, will be transferred, die U.S. Embassy said.

ATTACKS: 3 Americans
,
Philippine Bystander Slain

(Continued from Page 1)

for military personnel to restrict

their off-base travel to well-trav-

eled roads.

The killings followed repeated

warnings from the Communist
New People’s Army that they were

prepared to escalate their 19-year

insurgency by attacking American

_je most recent issue of Ang
Bayan, the Communist Party's offi-

cial newsletter, carries an unsigned

statement in which the party

threatens to attack U.S. military

facilities and business interests.

Earlier this month, the northern

Luzon chapter of the New People's

Army held a clandestine press con-

ference for a handful of reporters,

and a rebel spokesman, Ruth Fir-

meza, said, “If there is another

coup or martial law, we will hit the

U.S. imperialists, all American per-

sonnel, military, diplomatic or

what."

The killings outside the air base

bore a striking resemblance to the

recent spate of slayings in Manila

by so-called “sparrow units." or

urban assassination squads of the

New People’s Army.

One of the victims, identified by

the Philippine police as Randy A.

Davis, 30, of the air force, was

walking on a road to a restaurant in

Dau, Pampanga Province, when
three men opened fire on him at

dose range.

Killings by the urban assassina-

tion squads have generally fol-

lowed the same pattern, with a

group of three men or women ap-

proaching their victim on a public

street, opening fire suddenly and at

close range with concealed hand-

guns, and then fleeing aboard

jeeps.

If the Communists are linked to

the slayings, it could mark a new
escalation of the insurgency which
has increasingly taken its campaign

of violence from the countryside to

the city streets.

Such a turn of events would also

pose new policy risks for the Unit-

ed States, which has for the most

part avoided being directly drawn

into the Philippine counterinsur-

gency effort

The last known attacks by Com-
munists against Americans came in

the mid-1970s at Subic Bay Naval

Station.

Some observers noted that right-

ist military rebels had been active

near the base. They suggested the

attacks on the Americans may have

been perpetrated by rightist sol-

diers trying to place the blame on

the Communists and further desta-

bilize the Mrs. Aquino's govern-

ment.

The killings oaurred at a time of

rising Philippine nationalism that

has mien resulted in anti-American

sentiment. This comes at a particu-

larly sensitive time, since the leas-

ing agreements for Gait Air Base

and the U.S. Subic Bay Naval Sta-

tion arescheduled to be renegotiat-

ed next year.

This week, the growing anti-

American mood was highlighted by

a flap involving a U.S. Embassy

military attach*, lieutenant Colo-

nel Victor Raphael who was ac-

cused in the press of “meddling" in

the Aug. 2& coup attempt by being

inside a rebel-held military camp
and at onepoint trying to dissuade

Andre Masson, Surrealist Artist, Dies
The Associated Press

PARIS — Andnfc Masson, 91,

one of the last great surrealist

painters, died at his Paris home on

Wednesday, family friends quoted

by Agence France-Presse said.

He bad been confined to his bed

and reportedly had not painted for

a dozen years.

One of the prime movers of the

surrealist movement, Mr. Masson
referred to himself as a “painter by
instinct''

Mr. Masson was among the di-

verse group of painters ana writers

who developed what became
known as the “surrealist group" in

the early 1920s. It was nourished by
the postwar blossoming of artistic

movements and the cumulative ef-

fect of such authors as Charles

Baudelaire and Guillaume Apolli-

naire. Andri Breton's “Surrealist

Manifesto,” published in 1924,

helped define the movement’s phi-

losophy.

“For us, surrealists of 1924, the

great prostitute was reason," Mr.

Masson wrote in “The Pleasure of

Painting" (1950). “It was cool rea-

son, after aH, that had led mankind

into the war to end all wars.”

“Rational” painting, they be-

lieved, was too deeply embedded in

society to realize art's role as a
social dynamic.

“All are in reaction to some-

thing." Mr. Masson said. “Surreal-

ism was part of an attitude that

said, *we have to have something

new/"

Mr. Masson continued to stand

by i bat altitude.“Each painting has

to find its style and be something

new," he once said.

“It was a fine thing, a little com-
munity of artists with its own rules

and membership," he said of the

surrealists. 'There were things that

were forbidden— like realism. Me,

I allowed myself to do anything."

Bora Jan. 4, 1896, in Balagny,

north of Paris, be was attracted to

painting as a youngster. He was

admitted to the Belgian Academic

Royaledes Beaux Arts in 1907. His

experiences in World War L during

which be was gravely wounded,

marked much of his later work.

During World War H, Mr. Mas-

son Bed to the United States, where

he lived from 1941 to 1945.

Some of his best known paint-

ings include “Broceliande" (1937),

“JLe Labyrimhe” ( 1 939) and “L’As-

sassinat de l'Automate" (1941). In

1965, he painted the ceiling of the

French National Theater of the

Odton.

Mr. Masson also illustrated

books and designed ballet sets. His

work is displayed in galleries arid

museums of contemporary art in

Europe and the United States.

Jean Helioo, 83;

French Realist Painter

PARIS (AF) — Jean Helion, 83,

a noted contemporary French

painter, died early Wednesday,
family members said.

He is to be buried Monday in

Paris's Montparnasse cemetery,

they said.

One of the pioneers of the ab-

stract school of painting, from 1929

to 1939, Mr. Hfclion eventually

moved toward more realistic works

that concentrated on daily life.

In 1939, after introducing curves

and rounded forms into his work,

he totally abandoned the geometry

of the abstract style.

%. . . £ ::
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AF/1976

Audit Masson

Mr. Heiicm eventually intro-

duced symbolism, using such ob-

jects as a loaf of bread, a bowl of

soup and a black umbrella to por-

tray the ordinary work-a-day
world,

Bom April 21. 1904. west of Par-

is, Mr. Hilion came to painting

without training and signed his

First work, a wateredo r, at the age

of 18.

His paintings bang in modem art

galleries around the world.
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DENG:
A Request to Stay

(Continued from Page 1)

that is likely to follow a predeter-

mined course in endorsing the eco-

nomic reforms introduced by Mr.
Deng, Mr. Zhao, and their allies in

the government and party.

Another surprisehas been a deci-

sion by the party to permit a degree

of open disagreement among offi-

cials at the congress, with the aim
of stimulating more lively debate

and presenting an image of demo-
cratic decision making. The deci-

sion to allow a disclosure of the

uncertainty over Mr. Deng's future

role seems to Gt in with this more
open style of discussion.

Leaders from the cities of Shen-

yang, Guangzhou, Chongqing, and
Wuhan created a stir at a press

conference when they were asked

to give their views on Mr. Deng's

plans to retire from the Politburo.

A new central committee, elected

by the congress, is supposed to vote

in secret for members of a new
ruling Politburo. Bui Mr. Deng has
told foreign visitors on several re-

cent occasions that he intends to

resign to make way for younger
leaders.

“Many of us have been trying to

persuade him not to quit," said

Liao Bokang, party secretary of

Chongqing, “and we are also being

persuaded to let him leave.”

“I hope he won't quit the Politi-

cal Bureau." said Zhao Baqjiang,

the mayor of Wuhan.

“But Comrade Deng Xiaoping
has recently presented an impor-

tant reason for doing this," said

Mr. Than, “and Tm weighing the

pros and coos. At any rate, I hope
be will continue to play an impor-

tant role, quit or not"
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Deaver Trial

For Peijury

Opens in

Washington
By Bill McAllister
Washington Post Service

WASHINGTON — A federal

jury has been asked to see Michael
K_ Deaver’s fall from power as ei-

ther the tale of a Reagan adminis-

tration insider anxious to trade on
his position Tor millions of dollars

in lobbying fees or the story of a
dedicated but seriously Bl Reagan
loyalist reluctant to leave the side

of the president he admired.

Those were the conflicting por-
traits painted of the former White
House deputy chief of staff as his
trial began Tuesday in U.S. District
Court here on five counts of lying

to a congressional subcommittee
and a federal grand jury.

Whitney North Seymour Jr, the

independent counsel prosecuting

tbc case, told the jury that this is a
case of a longtime aide to President

Ronald Reagan and his wife, Nan-
cy, who “decided to turn that rela-

tionship into persona] gain" and
then mod to cover up the contacts

he made as a lobbyist, partly in fear
ip fee Reagans.

SovietRingin Greece

Got U.S. MissileDam

pro-government troops from at-

tacking the rebd position.

The US. ambassador, Nicholas

Platt, has confirmed that Colonel

Raphael was inside the camp dur-

ing the coup attempt, bat he main-

tained at a news conference on Oct.

22 that the colonel was only “dong
his job," and that he remained a
“misted member” of the embassy

staff.

However, as the controversy

showed signs of escalating tins

week, with Doth houses of the Phil-

ippine Congress announcing plans

to investigate, the U.S. Embassy

announced on Wednesday that

Colonel Raphael would be sent

back to the united States this week.

The embassy, in a statement,

said that Colonel Raphael's trans-

fer was “no reflection" of his per-

formance and that the charges

against him were “unfair and un-

warranted."

The new Philippine foreign sec-

retary, Raul S. Manglapus, said

Wednesday at a news conference

that the Philippinesnow should be-

gin to “broaden" its relations to

end its heavy dependence on the

United States.

“I think," he said, “it’s time to

renew this attitude and to recognize

that we do have also special rela-

tionships with Asia, tun Europe,

and then the United Stales. It

would mean broadening the hori-

zons of our foreign policy."

Some analysts have predicted

that Mr. Manglapus's nationalistic

tone in foreign policy may make it

more difficult for the United Stales

and the Philippines to reach an

agreementon retaining the military

bases after 1990.

As he ticked off a list of Mr.
Deaver’s lobbying clients and
stressed the large Tees they paid
Him immediately after he left the

White House in 1985, Mr. Seymour
asked what he called “a critical

question you’re going to have to

ask yourselves: “why? What were
they buyingT

"

Mr. Deaver’s lawyer, Herbert J.

Miller Jr., disputed those assertions

in his opening arguments, saying
that the case against his client was
“a damnable tie" and that lobby-
ing, “a perfectly honorable and le-

gitimate business," was not an trial.

Mr. Deaver. he said, was being

hounded by a prosecutor intent on
making a case oat of a handful of

answers the former Reagan aide
had made among more than 1,050

answers oven in 11 hours of con-

gressional and grand jury testimo-

ny.

The issue, both Mr. Miller and
Mr. Seymonr agreed, is whether

Mr. Deaver “wfufuBy" lied Mien
be said under oath that he could

not recall certain contacts he made
with top Reagan administration of-

ficials on behalf of his lobbying

clients.

As expected from the pretrial

disclosure by the defense that Mr.
Deaver was a recovering alcoholic,

Mr. Miller told the jury that his

client’s “drinking problem had got-

ten out of control” in 1985.

Mr. Miller said Mr. Deaver was
hicky to be in court at all, describ-

ing Mr. Denver's 1985 admission to

Georgetown University Hospital

for kidney failureasalife-threaten-

ing condition that resulted, briefly,

in some “mental aberrations."

Mr. Deaver, he said, was “not
that kind ofman"who would try to

trade on his dose relationship to

the president.

The prosecutor maintained,
however, that Mr. Deaver was try-

ing to cash in on his relationship,

and that at one time a contract to

sell his lobbying business for up-
ward of $16 million seemed within

his grasp. But then, drawn to the

case by the publicity over Mr.
Denver s booming business, the in-

vestigators began focusing on Mr.
Deaver’s clients, and the deal fell

through, Mr. Seymour said.

Mr. Seymour, one of seven spe-
cial prosecutors assigned to handle
cases of alleged corruption in the
Reagan administration, laid oat the
five-count indictment that conld
send Mr. Deaver to prison for 25
years.

These were the deals involved:

Boeing Co., the aircraft maker,

wanted to sell the White House a

new $200 million Air Force One;
Canada wanted UJS. action on add
rain pollution; Rockwell Interna-

tional Corp. wanted to build a

space station: Trans World Air-

lines wanted to stop a hostile cor-

porate takeover, and Puerto Rico
wanted to retain a tax break for its

industries.

Mr. Deaver, the prosecutor as-

serted, obliged his clients with tele-

phone calls and brief conversations

with top Reagan administration of-

ficials: Secretary of State George P.

Shultz; Elizabeth H. Dole, then the

transportation secretary; RobertC
McFariane, then the national secu-

rity adviser, and Treasury Secre-

tary James A. Baker 3d.

Mr. Deaver testified “truthfully

as far as he could remember," Mr.
Miller said, adding “there is anoth-
er thing" that may have affected his

memory.

“His drinking problem had got-

ten out of hand/ Mr. Miller raid,

saying that the pressures of Mr.
Deaver’s White House job were
forcing him to neglect Ms family.

The trial is expected to last three

to five weeks.

By Paul Anastasi
New York Times Service

ATHENS —The Soviet Union,

through a military intelligence op-

eration in Greece,,acquired specifi-

cations for the Stinger missile and

developed an almost identical

weapon, according toa Greek secu-

rity official with immediate knowl-

edge of the case. A Western official

confirmed the incident.

The development means that the

Russians gained the technology for

a portable missile whose extreme

effectiveness has been demonstrat-

ed by Afghan guerrillas fighting

Soviet forces.

The officials said Moscow saved

miTlinns of dollars in research costs

that development of a similar

weapon would have required.

They said the Russians made use

ofa Greek agent within the military

establishment Hi the last three years

to obtain the circuit design and

other data for the baric Stinger

model
With these, they said, they built

the SAM-14, which is now the Sovi-

et equivalent of the Stinger and is

available on the international mar-

ket ax prices somewhat higher than

the anginal UJS. version.

The Stinger, winch can be car-

ried by one person, has proved ca-

pable of shooting down heticoptas

and jet bombers.

Developed by General Dynam-
ics, the shoulder-fired weapon
weighs about 30 pounds (135 kilo-

grams) and has a range of 3.4 miles

(5.5 kilometers).

Officials said Wednesday that

Michael MegaJoecooomou, a 37-

year-old Greek, would stand trial

on charges of providing secreteto

the Soviet Union, seme of

enabled them to copy Sanger tech-

“Tte ’sources said Mr- Megaloe-

coDomcu. the former deputy maa-

acer of Standard Elec tric, the

Cfreek subsidiary of JIT, had bom

formally charged w* spying for

the Soviet Union.

They said a trial date had not yet

been set , _
Two other employees of Stan-

dard Electric had been charged

with negligence butnot withsp«ai-

ic espionage activities, they said.

The officials said the espionage

operation was the work of the Ath-

ens misrion of Soviet military uud-

Hsence and of the Mflitmy Indus-

tnalCommission in Moscow,

which coordinates both the devel-

opment of Soviet weapons and a

worldwide program to acquire

Western technology. {

The United States subsequently

'

stopped producing this particular

Stinger model but the officials said

they did not know if the decision

was related to the Greek incident.

The nffirials said the US. and

Greek governments had discussed

the case and bad improved their

cooperation to prevent any further

loss of mOiteiy-oriented technol-

ogy.

The case caused considerable

friction between the United States

and Greece and slowed detivoy of

UJS. military supplies, induding jet

fighters and other sophisticated

technology. Greece signed an ac-

cord last year specifying that it

would take measures to prevent the

drain of technology.

By Michael R. Gordon
Hew York Times Service

WASHINGTON — The Soviet

Union has offered to allow US.
officials to inspect two radars that

some conservative senators assert

may violate an arms control ac-

cord, according to Reagan admin-
istration officials.

The offer was made last week
when Secretary rtf State George P.

Shultz had talks in Moscow, offi-

cials said.

nrwtmtrf the Rwtgsn nd imnte rra-

tion was “digesting” the Soviet-Of-

fer and had not derided how to

Moscow Offers to Allow

U.S. Inspection of Radar*
was “ambiguous" evidence that the

radars were a “potential" violation

of the 1972 ABM treaty, which

bans mohOe ABM radars.

Earlier this year, the State De-

partment said most of these radars

had been removed or dismantled.

But one Pawn Shop and one Flat

Twin radar were detected recently

at an installation in Gomel
Conservative Republican sena-

tors. seeking to portray the Soviet

Union as a treaty violator, have

seized on the issue. Senator Jesse

Heims, Republican ofNoth Caro-

lina, sent a letter to Mr. Reagan
along with 19 other Republican

senators demanding a nmartabout
the “purported new violation” be-

fore any new treaty banning medi-
um- and riwrter-range mfogles is

signed.

Some administration experts say

thereisnofirm baasforcharging a‘

violation. They say that it tsnoC"
dear what the Rnqrians are doing
with the radars and that charging a
violation could expose the United

States to countercharges. Kit hard*
liners in the Pentagon have been
pressing the administration to

chargeme Soviet Union witha vio-

lation of theABM treaty.

The old radars are housed in
vans at Grand. Soviet officials are

reported to have offered to let UJS.
officials virit some of the old radar

components near Moscow as well

as at Grand.
At the Moscow meeting, Soviet

officials also informed the United
States that Moscow was halting

work at the Krasnoyarsk radar for

one year. The United States has
charged that the radar violates the

ABM treaty because it is not on the

periphery of Soviet territory or ori-

ented outward as tire treaty re-

quires.

proposal follows other of-

fers on Soviet military activities. In
September, die Soviet Union al-

lowed a congressional delegation to

inspect its disputed radar at Kras-

noyarsk in Siberia. Earlier tins

month. Western officials were
granted limited access to the chem-
ical weapons site at Shikhany,

about 55o miles (900 kilometers)

southeast of Moscow.

The latest offer came after the

administration privately expressed

concern about me radars. They are

outridean dectronic installation at

Grand, southwest of Moscow.

Soviet officials are said to have

denied that the radars constitute an

arms control violation. The natter

is seen as being of more political

than military importance.

At issue are two types of rid

radars, dubbed Pawn Shop and
Flat Twin by intelligence experts,

that were first observed 15 years

ago. Several of these radars had

been kept at anti-balHstic nrisalc

test ranges at Sary-Shagan in Ka-
zakhstan and on the Kamchatka
Peninsula in the Far East. The Rea-

gan administration said that there

REAGAN; Soviet Official to Visit

(Continued from Page 1)

mg strategic offensive reductions

hostage to measures that would
cripple our Strategic Defense Ini-

tiative— particularly since the So-

viets are already spending billions

on a strategic defense program of

their own."

Talks to Focus on Treaty
The Associated Press reported

earlier from West Point:

The White House spokesman,

Mr. Fitzwater, said the talks with

Mr. Shevardnadze on Friday in

Washington would focus on a near-

ly completed treaty banning inter-

mediate-range nuclear missiles as

weO as on negotiations to curb stra-

tegic weapons and a possible sum-
mit nwJing

Mr. Fitzwater said tentative

plans called for Mr. Reagan to

meet with Mr. Shevardnadze early

Friday afternoon before the pres-
cient leaves for Phoenix, Arizona,

where he will atiand a memorial
service rat Saturday for his wife’s

mother. Edith Lockett Davis.

Of the prospects fra* reaching an
agreement on an intermediate-

range nuclear force treaty, Mr.

there might stflMxf details to le
worked exit, “we do believe that it is

going to be signed.”

The Senate, in a 93-0 vote, ap-

propriated $85 billion for military

construction projects on Tuesday,
but omitted money for cruise mis-
sile sites in West Germany and the

Netherlands in hopes of a U.S.-
Soviet agreement to eliminate the

weapons.

The Senate bill includes lan-

guage urging U.S. allies in Europe
to assume a greater role in defend-
ing Europe and to pay a bigger
share of the mDiwy costs, but it

contains no sped fir gtwle

)

U.K. Highway Crash KiTTw 12

Reuters

PRESTON, England, — Twelve
persons, including three children^
were lolled Wednesday when a pe-
troleum tank truck exploded and
burned in a highway accident near
this northwestern town, a hospital
spokesman said.

DOONESBURY

[

LBMMB 7ELLYOUSOmiHING.DUK£.

1

IMAN/KWmet?MAN. IUKB
TNBACQUfTTEPUFB VERYMUCH.

M Tm Tf&ROSGOFHOWARDBEACH!
\

SOIGOTTABECARSFULtUNDERr
STAND? THATSWHYBHGONNA
1ST WUGUBSGUHATiy
WANTFROM YOU,AND

;
WHAT’LL HAPPEN TO
iou iflpontearn

Youmrr
to* OF GUE9S
M/8U9NESG aZyjj
OKIGST
MYHANDS

YOU 90% &THATA
Guess? HOW

STUFFEDINTO COMB YOUSBA£KS£m‘ GUYSPONT
PACTER? GUSSBTHAT

' GOOD? \
fEY.OtONA
B05S.HS
GOTUJCKftX

v



IWTEjBISATiOWAL HERALD TRIBUNE, THURSDAY, OCTOBER 29, 1987

SCIENCE

Page 9

IN BRIEF
’C ‘

. .

TieBetween Creativity and Insanity
' -WASHINCnX)N (WF) A stody of wen-known creative writers

.
-

..‘M coo&rns the Img-Iiafl view that there is a link between ^aenins” andxV insanity" fightywcem of the writers were found to have suffered at

. lesst-ooe episode of mental flmcss. usually manic-depressive flings OT
dcpressiofi, cuuiyaiedwith 30 pacent ofa group of nonwritcr profession-

: gb matched for IQ, age, sex and socio-economic stares.

'.‘st. Tlestiufy.doMOTNancyCAndreasen.apsydaiatristattheUijiv^

.-7 >. ty of Iowa mcdKal sjool, was published in the latest issue of the
American Joornal of Psychiatiy. Dr. Andieasen studied 30 writers, all

-L:
- ^ drawn from the visiting faculty of the Umvenity of Iowa Writers’

' - Workshop. Faculty members have included Philip Roth, Kurt Vouncgut,
:v

v
John Irving, Robert LoweQ, Flannery O’Connor and John Chcevex

; ,
Dr. Andrwsai said she was looking for a link between crcativityand

schizophrenia, a disease that leads to onusnul perceptions that migh t give

.
' 0 rise recreative ideas. Nather group contained a schizophrenia Depres-

' svb Alnesses led two writers to kffl themselves during the 15 years of the
.

' : study. In addition, the writers were four times as likely to be airnhrdfca
.. ‘These results do suggest that affective disorder (winch includes manic-

: depressive illness) may produce some cultural advantages for society as b
.whole, in spite of the individual pain and suffering that it also causes,”

Andreascn wrote.

,V:^' Study Questions Low-Sodium Diets
’ B05T0N_ (AP) —

-

A preliminary study has questioned years of
'

.

r ^ doctors' advice to patients with high blood pressure that they Aminar*-
- - '

i: sodium from their diets. The study of five men with hypertension
• r -pV efflifimwd that able salt deariy aggravates high blood pressure, but it

also suggested that many other forms of sodium have no effect. The
'•

finding needs to be tested in larger studies, said Dr. R. Curtis Mams Jr,
- _ _.

__
one of the authors of the report, but it “may change the conventional

wisdom about sodium and salt” Table salt is sodium rhinridp- Other
- sodium compounds include sodium bicarbonate, or baking sodium

. 7-
‘

V* ascorbate, a form of vitamin C; the flavor enhancer monosodium ghua-
1"'^ mile and such preservatives as sodium benzoate and sodium nitrile.

- !
’

“For many years, the words ‘sodium’ and ‘salt* have been used
interchangeably,” said Dr. Morris. That was because people thought

v ^ that the only part of salt that was important was the sodium component
-

.f
“ We are suggesting that it’s not just sodium. It’s sodium and chloride.”

—-—^ The five men's blood pressures rose sharply after they were given salt

supplements for a week. But when they received the same amounts erf

Skeletons Give Glues to Work, Burdens of Life

. - _ ers to pursue out aoesn t affect doctors advice to their patients wi

If in Hr Rni pressure. “Perhaps the most important piece of all this is

g
11 Ui 1 1 ns to rethink the relationship between salt and hi[zh blood p

J nirc tie nff fhp trwnarmm nnmr r»T vIm; (hat l't'e uvthim olrvni

its with high

his is that it

Tand gets us off the too-narrow point of view that it's

:

causing hypertension," said Dr. Morris.

alone that's

:;!:lBce ProduceHuman Heart;Medicine
~ T: NEW YORK (NYT) — Scientists have transplanted the gene for a

j ^uman protean* considered promising as a treatment for heart attacks,

..]• into female mice, rawdng the animals to produce the substance in their

Eventually the researchers hope to use large animals such as goats

cows asliving factories for inexpensive. High volume production of the

^-'pnMOXL

-.The protein, tissue plasminogen activator, hdps restore aiculatiou in

^the heart muscle by dissolving the blood dots that caused the attack.

- —-ftmnpt restoration of Hood uow hdps minimize damage to the heart.

- .ziffix transplanted gene was an artificially produced hybnd that included

— -
' : genetic material of amouse gene that hdps regulate milkproduction and

r . -the human gene for production of the complex blood substance.

“Although many technical hurdles remain, the data presented here

^demonstrate that transgenic animals may become an attractive altenut-
- -• - tjve for future production of genetically engineered biolqgicany active
-- —proteins,” according to a report in thejournal Bio-Technology,

.. ._ ti'*»

By John Noble Wilford
New York Tima Soviet

T HE life one lives can leave an
indelible mark on the bones,

and anthropologists are perfecting

their ability to und in human skele-

tons dues not only to diet and
disease but also to the daily activi-

ties and occupations of people long
dead.

In a particular enlargemen t of

the ulna, one of the two forearm
bones, an anthropdogisi can begin

to reconstruct the image of a spear-

throwing hunter. In the skeleton of
a modem American* such an en-

largement mains it likely that he
was a baseball pitcher in his youth.
Theabnormal facets and grooves

at the lower end of the tibia, the

shinbone, and at the hip and knee
are the marks of someone who
spent much of his life squatting.

These features are common in

the skeletous'tif modern Maoris of

New Zealand, Australian aborigi-

nes and villagers in the Punjab,

people who prefer squatting to sit-

ting. Similar abnormalities show up
in Neanderthal skeletons.

Other dues are the signs of os-

teoarthritis of the spine and tiny

fractures in the neck area that af-

flict Acapulco .diff divers who re-

peatedly hit the water head first;

irregularities of the lower jaw at-

tributed to a career of playing the

clarinet; golfer's toe; dog-walker’s

elbow, and cowboy’s thumb, which

results from the multiple fractures

from gripping the saddle bora

while flying off horses in rodeos

—

or mechanical bulls in barrooms.

Drawing an his experience as a

forensic anthropologist, as well as

the records of industrial and sports

medicine and paleontology, Ken-
nethAJL Kennedy,a professor of
ecology and systematic at ComeD
University and a specialist in Asian

anthropology, has compiled the

first list of more than 140 estab-

lished skeletal markers of what he
calls occupational stress.

Knowledge of these markers
helps paleontologists recreate the

living conditions of thousands of

years ago and has become an effec-

tive tool of forensic scientists who
try to identify the remains of peo-

ple who died more receutiy.

Dr. Kennedy’s analysis of stress

markers wiD be published next year

as part of a book, “Reconstruction

of life from the Skeleton*” edited

by him and M. Yasar Iscan, an

anthropologist at Florida Atlantic

Universitym Boca Raton.

A careful examination of bones

can reveal maturation patterns of

prehistoric people, nutrition, dis-

eases and age at death.A thicken-

A Life’s Story
Written in Bone
Forensic anthropologists are learning to identify

signs of occupational stress in human skeletons.

This helps scientists reconstruct the way people
lived long ago.
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Enlarged crest
on forearm
is the result of habitual

throwing.The bony ridge

indicates that muscles
attached there were
abnormally large. Today,

similar abnormalities

develop in the forearms

of baseball pitchers.

Irregularities have been noted in

the upper forearms of Ice Age
men who hunted with spears. f/cS

#252*

m
Abnormal facets at the base of

the spine are linked to

pressures of carrying infants, as
when African women carry

children on their backs.

ing of cell tissues in thespongy area

of bones, for example, is evidence

that the bones were trying to pro-

duce enormous amounts of red

blood cells in response to severe

jmmnia.

Spectroscopic analysis of finely

ground bone can yield dietary

dues. People who were basically

meat eaters would have an excess

or copper and zinc in their bones.

Those who wereprimarily vegetari-

ans would have more magnesium
and manganese.
Dr. Kennedy acknowledged that

British anatomists and surgeons in

the late 19th century were among
the first to recognize that the skele-

ton may reveal a broad spectrum of

irregularities that could be related

to life habits.

In autopries of workers, they

noted a pronounced curvature of
the spine toward one ride that re-

sulted from a life of carrying heavy

loads. They saw evidence of spine

curvature and pelvic deformation

from long periods of sitting at a

weavingloom, combined withpoor
nutrition.

J. LawrenceAngel, who died last

cafamhropology at the StmtEsoui-

an Institution in Washington,
awakened interest in recent years in

applying the methods to studies of

early cultures. He correlated skele-

tal changes in the pelvis and lower

limbs of ancient Greeks to stresses

from walking in rough terrain, and
identified many diseases that af-

flicted ancient Aegean people and
prehistoric Americans.

Dr. Kennedy became interested

a few years ago when the remains

A combination of

irregularfacets and
grooves in the hip, near
the knee and at the

base of the shinbone
are marks of people
who spent much time
squatting instead of

sitting. Since these
marks are seen in

Neanderthal skeletons,

those prehistoric

ancestors are assumed
to have squatted,

perhaps by fires.

of an unidentified person were

brought to Cornell's human biolo-

gy laboratory. The person had
probably frozen to death, and bis

body was found weeks later, after

the snow had melted. The police

were seeking help in identifying the

body, a typical case for forensic

anthropologists.

Examining the skeleton. Dr.
Kennedy said he saw the “hyper-

development” of the supinator

crest on the ulna of the left forearm

— the ridge where certain muscles

are attached to the bone. An en-

largement of the ridge indicated

that the muscles there were larger

than usual, presumably the result

of stresses of habitual throwing. He
speculated that the man could have

been a left-handed baseball pitch-

er.

In this case, Lhe clue did not lead

to an identification of the remains;

other police investigations did that,

and also turned up the fact that the

man had indeed Wen an amateur

softball piichnr for 20 years. Dr.

Kennedy was encouraged to be-

lieve in the validity of occupation

stress markers in forensic anthro-

pology.

Subsequently, he studied the

skeletons of Ice Age people found

in central India and noted a high

incidence of the same hvperdeve-

loped supinator crests in' the right

arms of the males, but not in the

females.

From this and other studies, Dr.

Kennedy concluded in a 1983 re-

port that this was a reliable marker

of hunting people who used spears,

bolas. slings and boomerangs.

Another clear example of occu-

pational stress on the skeleton was

detected in a 3.000-year-old Egyp-

tian mummy. The finger bones of

the right hand showed signs that

ligaments were attached in a way

attributed to flexion of the fingers

in a firm grasp, as in the hold on a

stylus. This made sense, because

the mummy was identified from

historical sources as a scribe. And
other bones indicated that the man
spent much of his life in the cross-

legged posture of Egyptian scribes.

Forensic anthropologists con-

ceded that these were easy cases

because the behavior of the sub-

jects was already known or later

established by other means. But the

experience gave them confidence in

their analytical techniques.

They also cautioned that, in all

cases, other information will be
necessary in making positive iden-

tifications of a person's activities.

For example, a nearly identical

bony surface tumor is found in the

humerus, the long bone of the up-

per arm, of javelin-throwing Stone

Age Saharans and modem golfers.

A complete and more reliable

reconstruction of someone's life

must be inferred from ethnograph-

ic accounts and archaeological and
historical sources, anthropologists

said.

Still,with a detailed examination

of a skeleton. Dr. Kennedy said he
conceivably could identify a clari-

net-playing, kayak-paddling base-

ball pitcher.
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. lounges where you can relax in comfort

between flights . First Class and

Executive Class passengers can use these

facilities free of cost on the day of travel.

And Northwest is pleased to accept the

American Express Card to charge BBH
full “WORLDCLUB” membership, HB Cards

NOFmwEsr

Bwt=:

SSiiS

^ sc This year, Northwest is offeringmore

; '^an^tfasitic flights than ever before from eight

airports - Copenhagen, Dublin,

T^. ^^adefurt, Glasgow Prestwick, London Gatwick,

*f W- Oslo, Shannonand Stockholm. Through the

m* * 1 ©tewgy cities ofMaaneapolis/St Paul, Boston and

;

" /J
Jtew

Yoric, Northwest’s US domestic network and

Northwest Airlink services offer convenient

connections to almost 200 cities across America.

AndNorthwest warmlywelcomes the

American Express® Card for all gg
your ticket charges. liljCards

On Northwest's Transatlantic 747 and DC10

flights. First Class and Executive Class passengers

enjoy the luxury of exclusive Regal Imperial service,

including choice ofmenus, with free wines and

drinks, separate check-in, and priority baggage

delivery on arrival.

And, of course, the American Express Card

is the ideal choice for charging in-flight

duty-free purchases, and even
|§||

excess baggage. Cards

If you are

visiting

several USA
cities, a multi-

coupon

Northwest

Visit USA
Pass,

purchased

before leaving Europe, can offer valuable fare

savings. Travellers from some European countries

can also benefit from Northwest's WOELDPERKS
free flight plan and “City Package”

programme.

mm

Call US ! For details ofNorthwest flights, fares and

special promotions in your area, contact your travel

agent or call any of the following Northwest offices:

Ifyou are not yet enji-iyingthe benefits
.

of Carti membership, pick up an application

form from anyNorthwest office.

LwkMUH-6295353
Amsterdam QHV2631 61

Athens 01-324 0233

Bahrain3582*8

Brussels 02-218 6262

Copenhagen U-14 38 09

Dhahran 03-8948342

Dublin 01-717766

Frankfurt 06&-23 43 44

Geneva 22-452930
Glasgow 041-2264 17S

Helsinki 90*601 066

Jeddah 02-6658470

Johannesburg CHI 880*4222

Manchester061-4992471

Milan02-865932

Muscat 701133

qpio 02-1120 10

Or contnd any ofthe American Express Travel Serine/

at over 1400 locations worldwide.

Paris 1-423574%

Rome 06-4757 957

Riyadh0H770190

Shannon 061-62555

Stockholm 08- 14 38 SO

tl Aviv 03-295 153

Vienna 0223-5128709

Zurich 01-251 2000

or Representative Offices

Cards

Looktous.
^1 NORTHWEST
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Dow Jones Bond Averages

Bonds
Utilities

Industrlols

Close cut*
8471 +089
8428 -02a
85.14 +0J8

NYSE Diary

Close Prev.

Advanced
Declined
Unchanged
Total issues
New H lons
New Lows
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276 279
2020 2041

477 341

Odd-Lof Trading fn N.Y. ]
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Od.27
Od.24
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Oct. 22
OCI.2I

Sales
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75+251 878493

TO &
18524 622895

•sim
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1431
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included In tin sales figures

MSE
dosing

Via The Associated Press

Hat available at press time
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Finance
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Standard & Poor's Index
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Z56 2)81 2119 — 033;»a 22689 ”194 +089— — 23181 +084

NASDAQ Diary

PreY,

Advanced
Declined
Unchanged
Total issues

dose

814 1®
2801 1.W3
1734 1836
4449 4849

Vol. High

W6"PB

TexAtr
Amdahl
Hastes

BAT
Al»„
ENSCO

LorTel

9093 lib iCb
B3l4 Wb 15+
7217 11 + ll -•

5T13 Ub lib
5553 W- 19'

;

4471 11+ 10

4033 6b P:
3608 7H. 6+
3*>9 22*s D'.ft

333 2ri 2'-,

339 30+ 27'*

2670 7'A e+
2415 HIT 10

33 13+ i?'»

305 4'. 4

• +

Tables include the nationwide prices up t* the aosIns on Wall Street and do not reflect late trades etsewhere.

12 Month
HUli Low Slock Dlv. Yld. PE

5U
100s HtahLflw

aw
Quol.Chge

4?
.16

16

67
38
16+
I Oli

21 -

H't
35
?*’«

80 10
J2b 46 JJ
3J0cl9.1
74 38 a

30'

7t’e
15
68 '

26'%
Pi

184 108
2*0 125
12a 1.7

176 58
J3 7

88 56

25*i 146% AAR s
12 B+ACMGn
32V: 12*Y AFGs
27 IQb AGS 5
I0 1 .' «>i AMCA
9*% 3+ AM Ini!

33+ 17V; AMlnl nf2D0 114
65V: 31 AMR
3 19+ANPaf 112 11.7
12'. 6+ARXs
73'-s 14*% ASA 280a +4
226% ava

40 AUtLob 1.00 81
15+ ABillOig
9 AcmeC
*'« AcrneE
6'- AdaE.
8b AdmMs
lj"% AdvSvs
9", AMD

56+ 31 1% AMD Pi 380 9.7
ITT -I'l Adobe

IS Adobe!
17 A dot) of
4'% Advesi
4« AelnLf
30H AtlIPbl
15 Ahmans
1+ Allecn

STd 31": AlrPrd
36 13V] AirbFrl
16’; 7’% Alrgcnn
l*b 13'.*] Airlease £11c13a

+ AIMoan
10+ 7b AlaP del 47 108

TUB 46Vi AlaPpI 944 103
27'i 13 AlskAir
29+ 14+ Alberto
U 12+ AlbCulA
34 30+ AlOlWls
37+ IB Alcan

»

30 15". AlcoS S
36 v% IT>. Ale-AU
59 36+ Ale .dr
92Vi 48 V; AlipgCD
74+ Alalnt
2<)v. 8+ Alain ar
MVs 45+ Algiatc
34 I%6% AlgLud n ,10e 4
49 316% AllgPw 3.92 7.9
UK'S 52 Altegls
196% 10+ AllenG
24b 1$ Alien nl
44 15+ AltdPd
49+ 27 AldSgnl
3+ 16% vlAIIHC

37V: «t a AlltC pt
10V% 9'.% AisiMun 83e 5
341% 23 ALLTLSIJ6 54 13

MARKETS: Daw Unchanged? Most Stocks Fall

871 16 14+ 14+—16%
541 10's 10'Y Wi + '.%

i

1694 23 21 22+ — Vs i

956 12V: IQV: II —1b
7 - Vi

|

3v%— )% !

17 — b
30':— IV%

I? - +
41% - v%

25 7'i e'%
32 2194 4 3+

84 17+ 17
9 10439 31+ 29':

6 196. I*

7 270 7 41% . .

23®ft 44+ 40+ 43V: +IU
13 5*5 11 9+ IQ'.I

45 47V, + +
I5H 15+— +
91. 9+ — +
7 7 — +
IT'S 17+
7+ I — b
70 23 +2+

11 9+ 11 +»%
311: JO'% II — 1+
5+ 4+ $ + 'a
in. l»+ 17+
19'- 19". 19+ + +
71: 6'» "'*% + V*
S?b 51 SI+— b
45': 44 45"] 4- +
16'. 15': 156*— +
7' g 2 2i% — V*

II ’4 79 Jl'v — +
17b lib 12b—

b

10 96% 9+ — 4%

15"S 15"a IP: + '.

44+ 32*% Alcoa 120 38
32 151% AmiGn (Me 8
29+ 1 16% Ama*
47+ 32'.% Amu of 380 8.7
41'% 211% AmH« JOe 1J 8
30+ «%% ABrckS -05e
60 39 AmSrnd 280 58 9
14V% 30+ ABrd pi 275 89
26+ 17 ABidAA 90 81 12
JUT 22+ ABusPr 80 33 15

18 7164 48
323 16".

146 '0
93 7'%
330 17V%
216 B'o
345 21':

7534
133
57®

7
7?
669
1806
1384
3797
246

38 11 2361
48 5 637

16 81
9 2»
17 60

9 8W 81: 81:— Li
130: 95 92 92 —3

.14 18 17 1896 13+ 12'. 13 —
84 IS 17 64 157% IS’: 15*S— VT
84 18 10 131 14 13 13+M 18 16 1232 26 24 26 4-7
.45! 3.0 11 10673. 22'. 70*% 22+ +
44 3-S 12 1166 18+ 17H iBVj — +
180 5.7 15 925 18 l", ir%— »

137 68 36". 35'% 356%—

m

S 144 64‘Y 62 62 -2
3265 5H 4'.% 5 + H

15 8+ B"i BVY
10 54 S3 53 —2

112 16'% 15': 156%— +
9 4950 J7'o 36+ 37 — V]
371716? 76 69+ 73 +2

144 10+ 9', 9': —1'%
7 16'] 14". I6'Y +1 ">

T 749 17'.. 1$6% 166%— '.

5.3 10 16279 J4V. J3'.% 34 — '.

884 1+ 1%% IV,
10 8 76% 8 + '.

452 9+ 9 «'%— i%
31« ij.% 23+ 25* i +2’»

1.00 \A
-56 5.9

1.75 104

180

25+ ir% ACaoBd 280 11.1

“61% ACcpC S.03el9.1

180O10.7
J5>% 26 . . __
W*% 9+ ACMP
4+ 1 ACenIC

57 29 ACvans 185 8.9 13 6745 361: 311: 366% -4-3'

i

316% 171 , A EIPw 886a 8A 9 3963 279] 26*% 26'% - V%
406% 20+ AEXP S .76 3J 14 26963 2J+ 72 22+ —1

7643 38 J3+ J7+ el’%
749 164% 14 16+ 4- 6%

1310370 14 12' 2 13+— +
9 34+ 34 J4+-2+

8 5505 24+ 27+ 73+— 1+
5033 17+ 15V. 17+ + *.%

9 3008 41+ J9 40 — +
46 31+ 30+ 30+ + +
37 18". 17'.- 17+— '/.

95 23 22i? 33 + 1%
59 20'. 14+ 19+
12 26+ 76'. 26+ — +
34 9+ 6+ a+— +
104 1':

I8I1 9+AFomfs .22 ..
44+ 28*% AGnCn 1 85 4.1

21+ 8+ AGnlwl
53+ 51'% AGnl ofA 489e 7.9

70 12 ahiip n 182e 8.7
34 23+ AHerili 4* A0
11+ 4+ AHo'St
24+ 17V% AHOISI Ol 1.45 108
*6+ 62 AHome 3.34
49+ 74 Amrlc* iOO
83+ 54+ AlnlGr JO
20+ 11+ AMI .77
Si 22+ APresd JO
89 4ftVi APrsd Pt 3JO
17-% 12+ AREsIn 1 Ode 78
19+ 10+ ASLFIa
23 e 14+ A5LFI Of 819 ll«
10+ 3+ ASlllp .40 108
£5 33 AmSId 180 58
86+ 48'% AmSIor 84
93+ 56 ASIralA 4J8
35+ 22+ AT&T 180 4J
521 : 441% AT&T pi JA4 7.1

25+ 14+ AmWIrs A4 A3
17V: 13+ AWal or 185 b.9
13": 8+ AmHall
87 7S ATror 687 ,7.9

54** 7» ATrsc
114+103+ ATrun 687 SJ
37+ 25+ Ameran .96 1®
29+ 8+ AmeiDp .10 IJ
39+ 24 Ameiefc 180 4 1

!7»* ®+ AmevSc 1.08 108
41+ 18+ Am tar.

J7V% 7S*% A mine pt 187
4»% lvj vtAmKC
90+ 57 Amoco
71+ 35*% AMP
1* 11'% Amoco
22+ 6+ Amre %
Id+ 7l, Amrgpi
J5*% 21+ AmSIh
10+ J»% Anaemu
34+ 18*% Anadrfc
83+ 9’% Analog
30+ 11+ AnchGs
34+ 1®'% Angelic

1892 17 10': 12 + +
7 3037 30+ 29+ 30+ + +

19Q 9+ 8+ 8+— 1%
2 51+ 51+ 51+

609% IS 14 14 — Vi

6 101 24 2JL% *4

80 6+ 5+ 6+
B 18 17+ 18

„ 13 2223 73+ 6t+ 71 +1
58 II 2736 87+ 06+ 86+ —1+
J IS 5860 65+ 63*% 64 -I
6J 9 |o« 11+ ,0+ 11*4— *%
2J 7 1209 22*% 21+ 21*%— +
7A 12 46'% 46 46 — +

132 14+ 14*i 14'.— +
215 11+ 11 11»%— 'i

56 16 15+ 15+ + +

9
16 13
7A

311 4
716 36
802 S3
» 58

21
474J2

2®

“i^ir
13*

JO 1J

II ... . .

6 393 21% 21
16 2596 5 4+

2571 19+ 19+
28 1449 10+ 10 _ .

.6 10 JSS 13+ 12'i 13+ + ’%

... 3.7 10 417 20+ 1?'- 19*«— +
16 *+ AngiCrn 1J2 IAS 144 10': 10 10’: + **
40+ 24+ Anheui M 2.1 It 65*4 30 37+ 2®+ +• +
17** 7 Antrim 3 70 484 7+ 6+ 7+— +

3+ 4
35*% 35+ — +
S 3 =T“
76+ 28+ +!’.%
51 51
IS 15

9+ '*+ '9+ _ 1%
79 78+ 79 +• +

37 35 34 14+_ V,

1 114 114 114 - +
' 74+ 24+ 24+ - +

B*i 7*: 7T%— '
24+ 24+ 24+— +
10+ 10 10

a**=i5

6^- +
+ 40+ +3+

11+ 11+
9 9'.— *%

7 7'.— +
21 — +
41% — +
1»+— *%
10>J— +

15+ 7'% Antnonv M 5J
31+ 21 Aon Cos 180 58
12+ »** Aparha 88 X®
®+ 3+ ApcPun .70 U.7

101 V; 72 AoPwpI 8.12 108
39*. 36+ ApPwpf 2A5 9.9
33+ 28+ ApPwpl 4.18 11®
41+ 14 AoelMg
27+ 171] ArchO’ ,10b J
38+ 17 ArcoOi 5654
3® 16+ Axlslcn J6C 1 .8 8 2677
30+ 10+ ArkBsl J6 11 17 294
36*: lft’% Arkla 188 6-5 13 7235

»J

21 ':

33
J6+
34'.

59 40 An la pi 100
14+ 4+ Armed
75’ : 14 Armc pi 2 10 108
«7+ 2!'.% Armwl s It 14
S* 49 ArmW pi 3 75 7.6
79*: 13+ Armlet. *8 16
12+ 4i« Aro«E .201

11 ArowEpn.94 I4j
15+ Artro
18 Arvin 88 17
13+ A%arco

71+ 46+ AihlOII 180 17 I

12 4+ AilaPc n
IS': 7+ AiniSos
2)'i II Alhlone 160 118
41+ 30 AlCvEl 788 14 10
99*i 53';AIIRkn 4.00
235+ 129+ AlIRcpr 2 80
53 14+ Ailer.Ce
9+ 3"; AudVd
78+ 12 Augal 40
77+ 10 Ausiml 32
54+ 37+ AuioOi
6 3+ Avalon
25'. 13 AvMCs
29+ 15+ Averv 5
39+ IB'% Avnel
38+ 19+ Avon
37+ 16 Avdln

28
3174

. 160 8+ 7+ 8+ + +
7 483 23+ 21+ 23

474 7V, 7+ 7+— +
1044 4+ 4". 4+ 4- +
1030* 79*% 78 79+ +1+

I 26+ 26+ 2e+- U
1« 30 79+ 30 + +

10 465 70+ l?l* 20*% + *•«

I 7861 18+ T7+ 18+
22 I®": 23 +1+
19V» ly: I7+ +1+
M*% 11+ 11+
16+ 15+ 16'%— *«
40 40 40
8'% 7*0 T+— +

4 19+ 19 I®' : + +
2972 26': 24". 26'-: +l'i
17CT 49+ 49 4®': + '%

451 li>: 11+ 13>* + '.%

5+ 4+ 5+ — +
13+ 13': U 1-;— +
IS*» 14') 15+ —

1

16+ 18 18+ 4- +
16 15 15*.—

+

1356 50': 48’% 49 —1+
714 5+ 4+ 4'%— +
27 A*i A+ 6+— Y
55 11+ 11+ 11*8 + +

. 425 32’; 31*. 32 —1
5J 15 5928 77*% 74+ 7576—1+
18 4 178+ 178'. 178+ —3

300 255 27 74+ 27
7 1949 3+ "

40 3J 21 1084 I7<:
32 2.® 6 581 11+M l.l Jt J625 41+
.206 JJ 43 320 4+
J8 19 $ 413 16' ?
J7 15 13 11*5 16+
JO U 33 3407 21

280 8.7 10 4195 21
« 300 18

(Continued from Page 1 )

the European Community's executive Commis-
sion. said that the United States was prepared
to let the dollar fall to 1.60 Deutsche marks, a

level it has never touched. On that news, heavy

selling of the dollar and stocks resumed.

“There were plenty of people looking to exit

the market when it" was up. and the Delors

remarks were good reason to sell.” another

trader said.

After the market closed, the U.S. Treasury

denied that Mr. Delors's remarks reflected U.S.

government policies.

“What it comes down to,” said Hugh John-

son, an economist with First Albany Co., “is

this market is very scared of a breakdown in

economic cooperation between the U.S., Japan,

and Germany. It is afraid we will slip into an

each-man-for-himself world."

The market is also very' afraid of the yawning
U.S. budget deficit and its depressive effect on
U.S. economic growth. As if to try to soothe

these concerns, the Treasury Department re-

ported after the markets closed Wednesday that

the U.S. budget was in surplus by SI527 billion

in September, compared with a deficit of S3.93

billion in September 1986.

It also confirmed that the budget deficit for

fiscal 1987. which ended Sept. 30. narrowed by
one-third, to SI 48.0 billion, compared with the

record deficit of 5221.14 billion in fiscal 1986.

Adding to the market's problems on Wednes-
day was the preoccupation with the £72 billion

(S12 billion) offering of shares of British Petro-

leum Co. by the company and the British gov-

ernment. The U.S. portion of the offering is

being underwritten by four U.S. brokerage

firms. The British government has said that it

would decide on Thursday whether to postpone

the offering.

“If that goes through, and the price is not

reduced, it's going to be real hard to find buyers,

and d lot ol the U.S. investment houses are

going to be on the hook Tor hundreds of millions

of dollars," said Jack Baker, head of the equity

trading desk at Shearson Lehman Brothers.

Most traders remained cautious about the

market's future direction.

“Any bounce thaL you’re going to see will be

followed by a basic downtrend,” predicted

Larry WachteL, a market strategist and first vice

president of PrudentiaJ-Bache Securities Inc.

“That's the way it’s going to be — bounce,

decline, bounce, decline— until we find some
equilibrium.”

On the positive side, HOdegarde ZagorskL a
market analyst with Prudenual-Bache Securi-

ties. said that the continued curbs on program

trading has allowed some smaller investors to

re-enter the market with less fear of being sud-

denly pounded by a futures program. “We are

seeing some signs' of nibbling ana some institu-

tional bargain bunting." she said.

DPL Inc., the holding company for Dayton

Power & Light, was the most active NYSE-
listed issue, slipping % to 2334.

AT&T followed, rising 1*4 to 28*4.

Philadelphia Electric was third, slipping *4 to

18*4.

Dow Chemical was up 1 54 to 66; Internation-

al Business Machines was unchanged ai 1 18 and
Exxon was down 2*i to 40*i.

(AP, VPl, Reuters)
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U.s. Market Is Learning

ToDance to Foreign Tunes^ ByDAVID E. SANGER
• ^

Ww York Times Scnice

^n, "T" EW YORK— For as long as the American economy
' IV I has dominated the world scene, the New York Stock

r-w^ I V Exchange has whistled the tune that foreign stock
\f 5 J- ^ exchanges have followed. In recent days, however, the
-w If* tv, t

iqial order has sometimes been turned on its head.
• ' A rise or fall on the Tokyo market, or smaller exchanges in

, ,
• ‘ London or Hong Kong, appear to have influenced the day's

’ [

}

H trading on Wall Street. It happened again Tuesday, when early-
*" '_t *

1 L
\

' morning reports of near-record gains in Asia and limited ad-

__ b
*1 vances in Europe suggested a modest recovery for U.S. markets.

*»- r1

“For days everyone just kepi passing the bear market around
- L \ f*tv the time dock,” Barton M. _______

Bittes, managing director of n ,
. ,

1

Morgan Stanley & Co., said Performances of

-:Uldm. Tokyo, London and

Stocks Slide in Europe,

PulledDown by Dollar

TfeNawYcrtrn

Performances of

Tokyo, London and

Hong Kong appear

to hare influenced

New York.

‘ * Morgan Stanley & u>., said * erioranances oi— 'UlCjm. Tokyo, London and
'

^^OnMxinesday, in contrast.
Hong Kong appear

falls in Tokyo and London to hare influenced
presaged a sharp early drop on v v .

„ ^ Wan street. New York.
/ i.. If Asian investors and the

.Jo i Tokyo market are increasingly taking a leadership role, it is a

^ curious kind of leadership. American investors appear to be
"T- -- looking to Japan to assess its reaction to American events. The

. magnitude of the Japanese reaction wiD then frequently dictate
* ' the U.S. markets' response.

__

>

‘

. 2 Such circular behavior has left many investors wondering how
'£ ief.j to tell the leaders from the followers. The answer lies in reasons as

& ’i
disparate as time changes and technology, overseas investing anti

* r: . I j
\ foreign financing of the U.S. budget deficit,

t ’
' J

i
i

|

In part, the trading impetus follows the sun in a daily global
•

1

-v j relay race. By the time the New York exchange opens, car and
portable radios have been chattering for hours with closing
results in Asia and midday prices in Europe.

3 And riming can be everything. The Hong Kong exchange is

smaller than the Amsterdam exchange, though doubtless a more
important indicator of the regional economy. Few hear about

. _ trading in the Netherlands because it is largely overshadowed by
‘"jthe near-simultaneous trading in New York and London.

A sidewalk preacher outside the New York Stock Exchange.

NYSE’s TravailsDraw the Curious

Crowds of Onlookers Gather for Market fDeathwatch*
By Eileen V. Quigley make his first trip to the exchange, and he admitted

Los Angela Tima Senice to having a certain ghoulish curiosity.

NEW YORK — As the New York Stock Ex- “I just wanted to see how busy it is, how crazy it

change strains under heavy trading, visitors from is. It's also a historical event,”' Mr. Dalzell said,

around the United States and the world are pack- *Tm here just to say we came and saw it and,

mg the streets surrounding the exchange during the hopefully, survived.”

shortened trading hours. They are curious to see ‘His companion, Susan Saiiow, also a planner at

history in the making
,
to keep up what one observ- Hutton, said she had been trying to get into the

er called the stock market’s “deathwatdL” visitors’ gallery each day since last week's plunge.

The area surrounding the exchange has the ap-' but the fines around the outside of the exchange

pearanceof a movie set.The streets of the financial dissuaded her. Finally she decided to grab her

district are lined with television vans. Bundles of hmch from a hotdog stand and wait in line,

electrical cables hug the sidewalks and snake up Exchange employees have kept the crowds mov-
the sides of the exchange building. Onlookercgath- mg quickly and limited their time in the gloss-

er outside the exchange's exits, blocking traffic on enclosed gallery, so visitors generally waited only

the narrow, one-way streets. 30 to 45 minutes for the chance to peer down to the

Mike DalzdL a financial planner with EJF. Hut- traders and clerks sainying from booth to booth

ton & Co„ was standing in line Tuesday during his on the floor of the exchange. New York Stock

lunch hour. He said the record 508-pomt drop on Exchange officials estimated that they are seeing

“Black Monday,” Oct. 19, had prompted him to 20 percent to 30 percent more visitors than usual

Compiled by Our Stiff From Dispatches

PARIS — European stock mar-

kets took a beating on Wednesday,

as renewed worries about the effect

of the plunging dollar on the world

economy dissolved the fragile rally

of the day before.

Share prices fell by near-record

amounts in several riiies. and com-
panies with strong business ties

with the United Stated fared espe-

cially poorly.

Early in the day most attention

was focused on the dollar. The U.S.

currency slid below 1.73 West Ger-

man Deutsche marks and 1 39 Japa-

nese yen and only coordinated buy-

ing by the UiL Japanese, West

German, British, Swiss and Italian

central banks kept it from sliding

further, dealers said.

Attention shifted in the Europe-

an afternoon to Wall Street, where

trading was just getting under way.

But the first activity there— a 65

point drop in the Dow Jones indus-

trial average within the first 30
minutes of trading—only added to

the queasiness of investors in Eu-

rope. and share prices in London,

Paris and Frankfurt plunged to

their lows of the day.

In London, shares lurched

sharply lower in midmoming from
an already depressed start as wor-

ries about the falling dollar trig-

gered another wave of nervous sell-

ing. dealers said.

Within 90 minutes of the open-

ing the FTSE 100-share index was

• -> ./

m* •

bd T WAjng. fttutaa

A cluster of Swisspeermg Wednesday at world stock prices
displayed in a Zurich bank window. The Zurich market fell

down 73.9 points, or 4.3 percent,

from Tuesday's finish, and after

Wall Street opened the FTSE hit its

day's low, down 105 points. That
put the index below the I ,o00 level,

which had not been breached since

last November.

But traders said that buyers

moved into the market after this,

and the FTSE dosed at 1,658.40.

down 44.9 points, or 16 percent,

for the day. On Tuesday it gained

19.2 poimk or 1.14 percenL

Money market dealers said spec-

ulation was strong that the British

government would soon stimulate

another half-point cut in base rates

to underpin the stock market. Last

Friday. British clearing banks cut

their ' lending rates by one-half

point to 9.5 percenL

In Paris, the all-share Bourse in-

dicator fell 9.7 percenu matching

the record fall on Oct. 19, which the

French press has dubbed “Bloody

Monday.”

Share prices opened sharply low-

er. with the bourse indicator sliding

7.44 percent on heavy speculative

selling.

Dealers said prices were being

pulled downwards by the dollar

and the declines on Wall Street.

The Bourse indicator had edged up

See EUROPE. Page 14

-L bigger than the market in the United States, and the gap has
widened significantly in recent days. Ten years ago, few in the
United States would have even known how the Tokyo exchange

-
• ctosed.

' More importantly, geographical limitations no longer dictate—_ where investors place their money. Until the market collapse,—. Japanese investors were buying American stocks at an amxuai
nue of $15 billion to $20 billion, or five rimes as modi as they
purchased in 1986, according to stock exchange estimates. Mean-
while, more and more American investors were active in Tokyo,
often trading in the shares of Western companies listed on more
than one exchange.

Perhaps the most important linkages between markets, howev^-

er. are technological and political Nowadays, traders can move
money between markets in a flicker of a computer screen. In New
York, such moves often happen between 9:30 AJML and 10A^L,
the critical first half-hour of trading. At that time, American
investors are still plotting their day, European traders axe back
from hmch and the Japanese have already left overnight instruc-

tions.

“The major bulk of the market's movements this year occurred
- mihe-first half hour,” setting-the tone for the day, said Laszlo

- Birinyi, manager of equity markets at Salomon Brothers.

The political connections are more subtle. By turning to

. foreign capital to finance the U.S. budget deficit, the United

U.K. Government’s Sale ofBP Shares Is a Flop
Warren Geder

International Herald Tribune

LONDON — The British gov-

ernment’s £7J bQfion ($12 billion)

offering of shares in British Petro-

leum Co. became a stunning flop

Wednesday, when it emerged that

investors had turned their backs on
the issue.

Becauseof thesharp slide inBPs
share price in line with the past

week’s collapse of international

markets, the failure of the issue had

been widely expected.

BPs share price dosed at 256
pence Wednesday in unofficial

trading in London, a discount of 74

pence to the 330 pence per share

offer price that was set two weeks
ago.

By the official dose of the offer

Wednesday morning, an estimated

200,000 to 300,000 applications for

shareshad been received.Thatcon-

trasts with the mare than 6.25 mil-

lion requests for prospectuses on
the sale. The government, which is

now weighing whether to cancel or

postpone the issue, had hoped to

attract up to 5 million public sub-

scribers to the issue.

Unless the government decides

on cancellation, British and over-

seas underwriters will be forced to

take up the shares at a loss of up to

£1 billion.

Nigel Lawson, Britain's chancel-

lor of the Exchequer, said that he
will announce a decision by Thurs-

day whether to proceed with the

sale. A decision needs to be taken

by Friday, when official trading in

the shares begins on the London
Stock Exchange.

Despite efforts by representa-

tives of the offer’s 17 prime British

underwriters to persuade the Brit-

ish Treasury to cancel the consen-

sus among analysts is that the issue

will go ahead.

As one senior oil analyst at a

London brokerage said: “Opinion

among analysts here is that it will

go ahead because it’s difficult to

imagine the underwriters produc-

ing a sufficiently compelling argu-

ment to persuade the chancellor to

accept the political damage that

would follow. That is, from being

seat to ba3 out Gty and overseas

underwriters.

“To pull out now would set a

dangerous precedent on underwrit-

ing — a fall in stock markets is

exactly what one underwrites, no
matter how steep the fall” said the

analyst, who spoke on condition

that he not be identified.

There was speculation Wednes-
day that BFs management bad
asked Mr. Lawson to cancel the

sale for fear that the issue would

severely depress BFs share price

for months, if not years.

BP is issuing 1.5 billion new
shares to thejpvernment as part of

the overall £72 billion offer. If the

offer is canceled, the placement of

those shares with the government

will not proceed, thereby depriving

the company of funds earmarked

for corporate expansion.

A BP spokesman said he could

not comment on speculation about

the company’s alleged urging of a

government cancellation of the of-

fer.

But the spokesman acknowl-

edged that BFs chairman. Sir Peter

Wallers, had met recently with Mr.
Lawson to discuss the sale, which

was to have been the biggest yet

under Prime Minister Margaret

Thatcher’s ambitious program to

sell off state companies and make
shareholders of millions of Britons.

West German Police Expand

Currency Inquiry' atVW
Reuters

BRAUNSCHWEIG. West Germany—A state prosecutor’s office

said Wednesday it is investigating further possible illegal currency

transactions by bank and VolkswagenAG employees, in addition to a

fraud that cost VW 473 million Deutsche marks ($270 million).

VW suffered more losses than those uncovered last March, the

weekly magazine Stern has reported. It saidVW currency dealers had
skimmed profits of more than 10 million DM. A spokesman for the

Lower Saxony prosecutor said he could not confirm the details of the

article but said the investigation into the fraud was ongoing.

In separate report from VWs headquarters in Wolfsburg, the

company said Wednesday that it had canceled a presentation to

bankers scheduled for next Monday. The move comes amid specula-

tion that the Bonn government’s decision to sell its 16 percent holding

in the automaker may be delayed.

In recem days, VW’s stock has fallen sharply. The shares closed at

288 DM Wednesday, off 21 DM on the day,'reducing the value of

Bono's holding io 1J8 billion DM. It was 1.75 billion on Oct. 16.

West German press reports have said the presentation, which

would have been made at Dresdner Bank AG in Frankfort, was a

prelude to the government's sale of its stake in VW to private

investors.
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U.K. Mutts CapitalStandard

ForForeign Securities Firms
Reuters

LONDON— Foreign companies that operate securities businesses

in Britain would be required for the first time to set aside a specific

amount of capital to compensate investors in case of bankruptcy,

under a draft proposal

Under the proposal by the Securities and Investments Board,

higher capital requirements would be set for firms whose parent

companies are subject to less rigorous supervision in their home

countries. Banking sources said that Japanese firms might be hit

particularly hard S the draft roles were approved.

The concern with capital adequacyhas preoccupied British regula-

tors, who are fearful about damage to London's financial markets and
the worid banking community should a major bank collapse.

Capital adequacy rales are aimed at ensuring thai firms do not take

on greater risk than they can handle. If a firm incurs deep losses as a

result of its securities business, a minimum of capital ensures that

there will at least be enough funds to pay off creditors and investors.

No capital adequacy rules now exist for foreign firms in Britain.

Regulators believe that allowing such firms to operate without those

standards gives them a competitive advantage over UK. institutions.

Rules applying to British banks and securities firms already have

been proposed publicly, and a final draft is being prepared.

According to the Bank of England, branches of foreign securities

firms would be covered by the new roles, as well as 254 foreign banks
operating in Britain.

Any fordgn-owned bank involved in more than minimal securities

activities would have to set aside capital in a separate account to be

recorded on the books of the parent institution. The minimum capital

required would be the total of the investment position risk, risk

requirements of counterparties and the fixed assets of the British

branch itself.

For banks in the securities business w4-ose home-country supervi-

sion is inadequate by British standards or whose supervisors refuse to

share information with the Bank of England, the proposed require-

ments are much suffer.

Each branch would be required to post a deposit or a performance

bond in Britain that at least exceeds its liabilities to investors, other

business customers and professorial counterparties, the draft propos-

al says.

The Securities and Investment Board noted in the draft that some

of the firms affected by the rules might wish to incorporate in Britain

in order to avoid the hefty capital requirements.

Continental Illinois Announces Restructuring
Compiledby Our Scoff From Dispatches

CHICAGO — Continental Illi-

nois Corp. said Wednesday it win
sell several of its international op-
erations, all of its Chicago-area
community banks, and leave the

municipal securities business.

The announcement of the re-

structuring plan followed the

House Telecommunications and
Finance subcommittee announce-

ment Tuesday that it would investi-

gate allegedly improper loans made
by Continental to bail out its First

Options of Chicago subsidiary.

The options-clearing firm,

bought last year by Continental for

S13S million, was badly hit during

last week’s stock market collapse.

Continental acknowledged ex-

ceeding loan limits to First Options

and signed an agreement with the

federal comptroller promising to

prevent any reoccurrence. The
amount of the loans was not dis-

closed.

On Monday, Continental said it

may post a moderate fourth-quar-

ter loss because or a $90 million

loss at First Options.

Continental declined comment
-on the investigation, but a spokes-

man for the bank holding company
said that developments with First

Options had no bearing on the

bank's long-range plans.

The company said its new corpo-

rate strategy calls for it to redeploy

assets and manpower to sharpen its

focus on serving business custom-
ers in four areas: corporate finance,

risk management, market making,
and transaction support.

The number of people to be relo-

cated or cut from the payroll and

upon our already strong capital

with ihe goals of maximizing earn-

ings for our shareholders and en-

suring broad public ownership of

our stock in the future," Mr. Theo-
bald said.

The bank holding company plans to sell

some Internationa] operations and its

Chicago-area community banks, and leave

the municipal securities field. The aim is to

sharpen the focus on business customers.

the amount of savings to be
achieved, has not been determined.

Continental said.

The bank, with eight overseas

offices and 14 foreign branches pri-

or to Monday’s board meeting, said

it would sell operations in Brussels.

Madrid. Seoul and Taipei.

The new chairman of bank,

Thomas G Theobald, who came to

Continental in August after serving

27 years at Citicorp, spent two

months developing the strategy, the

company said.

Mr. Theobald said in a statement

that Continental would be a cus-

tomer-focused business bank.

“The new strategy will offer

Continental greater revenue poten-

tial a stronger asset-liability struc-

ture and the means to improve

The strategy was approved by
tite company? board Monday.

Continental bought two subur-
ban Chicago banks in 1982 and
three last year, and was buying a

sixth this year.

In moving to sell them, Mr.

Theobald is reversing the direction

set out by his predecessors, John E
Swearingen and William S. Ogden,
who as co-chairmen tried to broad-

en the firm's retail base in an effort

to cut its reliance on interest in-

come from loans to industries.

Mr. Swearingen, as chairman of

the parent company, and Mr. Og-
den, as chairman of its primary
subsidiary, Continental Illinois and
National Bank & Trust Co. of Chi-
cago, were selected by the federal

government to help pull the bank
back from the edge of bankruptcy
in 1984. The government that year

rescued the bank with a $4.5 billion

injection of funds.

A Continental spokesman said

the Federal Deposit Insurance
Coro., which monitored the rescue

of Continental has seen Mr. Theo-
bald's new strategy, but is not re-

quired to approve it under the

terms of the rescue plan.

(Reuters, API
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UPHuttOfl (FRANCE)

is pleased to announce ihe transfer

of Hs offices on November 2nd 1 987

from 43 Avenue Marceau to

8, Rue Bellini - 75116 PARIS

Tel.: (1)47 27 20 21

Telex: 64001 3 - Telefax: 47 27 04 71

Thornton International
Opportunities Fund
i formerly The Establishment Trust i

Investment Company with Variable Capital
4.1. boulevard Royal. Luxembourg

R.C. Luzemhnurj: B 21.74.1

At the Extraordinary General Mecung held on Sepu-mher9. !9N7. ihe
Articles of Incorporation were amended vo as inchunue ihe name of the
company into “Thomion Inienmiioiui] Opportunities Fund?

Please return your share certificate!si relating to sour holding in ihe
company by .Tfllh November I9K7 in order ihui it. they may be officially
stamped lo reflect ihis chunue. Afier that dale (he share certificates will
be no more of nood delivery at the Luxembourg Stock Exchanue and ihe
shares will be listed ut the Luxembourg Slock Exchange under ihe new
name of the company.

The cenificaieisi should be returned to:

K redie i bank S.A. Luxemhtiurueoise
I Listing and Paying Ajjenn
4.1. boulevard Royal
2VS5 Luxembouru
Grand Duchy of Luxemhoun*

The Bank of Bermuda iGuemsevi Limited
P.O. Box 2fw
Bermuda House. St. Julian s Avenue
Si. Peier Port

Guernsey. Channel Islands

CORUM

Bv order of the Board of Directors

Admirals Cup.

An exclusive creation of watchmaking art.

In Rome

MARTINI
Via Fraitina 33 Tel. 67 92 862

And at the finest jewellers In the world For information, write lo:

Corum. rue du Petit-Chateau. 2300 La Chaux de-Fonds. Switzerland

I
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Wednesdays

Nl*
Tobies indude Hie notionwide Prices

up to the closing on Won Street
and do not reflect late trades elsewhere.

12Month
HWlLw SBdf

(Continued)

35% I4V,
19% 11%
38 31
37 34
53=% 43%
ff> <7
Wft »
27 22%
22 l

's j7%
85% 65
19ft 13
0% 4
W* IJft
J3ft 20
32' 1 35%
1? 9ft
21ft 6%
3S!i S
39ft IBM
35% IIVj
17% 5

15%
28 7%
38ft l«
28 18
13% B
43 37%
19% 24%
24% 14 NorTel » M lA
f7 * 3% Nlhea.g
52% 27 warfro lJO 42
24' . 11% NwSIW JSte 25
W- 32'- Horton 2.00 60
48 11% NQrwst 100 5.4

42"> 17ft NOvO ,41t 18
49V.- 29v, Nucor M 1J
9ft 9% NuvCal n
9% Bft NuvNYn

10' • 7 NuuMun 08e 1.0

519 16 15
1754 n 17% 12%
300: 30 30 30
TTIMt 38 37 37
IIW; 47Y: 47ft 47ft
IDO: 51% 51% 51%
IUU 57 57 5/
2 24 24 24
2 20 70 70

lUOl 71 71 71
59 T3% 13ft 13ft
737 4ft 4% 4%
A5 J.lft J >.1U>

365 33 22 V* 22%
26 26 26

10*9 lift 10ft 10%
1270 7% 7 7%

S£ 8 7754 23 21% 21%—1U

12‘; 24%
18 7ft
39% 22%
177 118' i

11's 10%
44% 17%
23'. 14 V:
44 JS
49 41%
50 34%
90’o 41
83Vj 62%
91% 69
32% 27V,

J4% 30
lira 77
94% 77
106% 96V]
106% 99
24% 11%
97'.* 68V]
27% 20%
99V. 48%
34% 28
11% 9%
56'- 35%
11% 5V,
22V, 614
19% 9%
44 23%
11% 6
12V i 5%
14% 25
4 1%
31'- 14ft
28V. |a%
1<% 5%
in s’—
38 17%
20% 15
32% 8%
18% sv,
19 10%

BXbn 72
B 29V] 29

15 30' . 38'

250i B3 82
440} 79V] 78

60z 99 99

3

m- %
% 29% — %

30% 30%
82% 82% —V.
78 79%
99 99

7Ifcl0)% 10)40 101*. 4- %
2355 ll'a 11% 11%— ft
4001 75 75 75 —1%
17 22% 22% 22'-— %

lOOz 73'- 73% 73''. + %
40 80 4202 10V] 10 10 — %
160 4.9 II 1164 32*. 32% 32% —2%

336 6 5*. 5*.— %
13 82 11% 10*. }0ft— ft

40 U 55 12% 12'- 12%
254 10.0 19 172 26 25 25% — %
U5 190 241 7*. 6% 7 - %

71 7ft 7% 7ft + Mi
302 At * 120 27% 27 271-—

%

3 131 1% 1% 1%—

%

74 51 286 14*. 14*1 14'-. — V]
<2.12 128 4 17 16% 16V]

11 1257 7% 7 7*.— ft
50 78 34 6% 5% 6% + %
64 14 14 7475 19'. 17V. 18 — %
JO 30 11 267 15*. 15% 15%

2 5127 12 10% 11% + %
—4 25 7 100 10 0% n, + %
JO 4.7 11 377 10% 10% 10%— V.

45 24 PMH I08 4.1 II 287 25*. 76*.— %
51 37 PNC U8 *4 10 814 38% 36% 38 + %
34 31 PNC l»D 1 31 31 31
53% 27% PPG 3 1.20 40 10 2561 29 77% 28% —1%
38'* 22 PSGro 50 28 1 3362 23 21V. 21% —7
17% 13"a PocAS 134 110 46 14 13% 13*6— In
27% 15 PocGE 1J2 U0 10 4634 17% 17% 17%
61', 45*. PocLfB 148 7.1 II $47 49V. 48 49% 4- %
17% 7% PocRn .10« 1J 38 244 Bft 7% 8 — %
27 19% PocRiOfZDO 10

J

34 79*. }9ft 19*>— ft
20V, 11 Poc5d 40 33 17 89 11% 10% 10% — %
33*. 22% PocTel S 1 J4 58 11 10180 29% 28% 78%—*.
39 24*. Pod (cd 2J2 70 9 1103 32*. JlH 32% + %
2*% 7% PaCD Pti 6 190 7% 7 7%— H
39V* |J% PalnWb 57 17 i 3247 TS JJl, 14 — %
26'] 14% PolnWBllJ7 90 51 15% IS 15%—%

S
*. 26*4— lu
*.38 + %

31 31
77% 28%—1%
21*. 21% —7
13% 1344— *4

26*4 7% ParoPh
39V* |J% PabiWb39V* 13% PalnWb 57 17 i 3247 IS
26' » 14% PalnW pllJT 90 51 15%
6% 3 PanAm 6726 3%
2'.'.

1 PanAwf 1296 %
J4*. 18'v PonEC n 2.00 9.1 2940 22%
21% P« Panlll 8 63* 8%
27% iiv. Pansetis .16 1J 12 1111 11%
27% 9% PorPhs IS 2761 13%
8*. 3% Pardvn 670 4ft
24% 12*. ParkEI .16 U TO 227 12%
8% 2% ParkDrl 011 0 WlO 3%

49 24 ParkHn 00 3.1 13 1230 im
5*» 2% PalPtr 40 133 3ft
18% 4 Pollen 021 A 6 1384 S
21% 10% PovNP .301 IS 73 11%
26% 12% PoyCsn .16 1J 10 3*0 12%" - - - 05 .1 13

13- ‘

a 3.9 10 68
7.7 »1 27

60% 37 PenCen 05 .

66 3Sft Penney S 108 3.9
41% 28% PaPL 2M 7.7

56 44 PoPLOf 4.40 9J
54 44 PoPLPl 4JO 90
104 76 PdPL Pi 800 1M
101 78 PaPL or 640 I0J
107 100% PoPLflf 904 93
98'. 74 PaPL or tun 10.1
105 80 PbPLBT BL7D 100

S
'. 34% Penwrtt 200 60
% 21 Pemtar 150 7J

95 38% Penmol 220 4.7

26% 14ft PeapEn 1.44 82
187* 9% PepByi 08 .7.7 19 119*

22 1511395
142 If 154

29% 38% 78%—*.
32*. 5l% 32% + %
7% 7 7%— %

IS 13% t4 — %
15% \5 15% — VS
3
fe

3% \-'fc
22% 30% 23 + ft
8% 7% 7*.— %
lift 10% 11 — %
13% 12% 13 - %
4% 3% 4’,
l£» 12 12%— % '

3% 3 3%—

%

27% 25 26V*- %
3'- 3 3
5 4V. 4% + %
11% 11% 11%- %
12% 12 17%— *1

1

41 J9% 40% - Vi
37% 34% 3Tb
35 04ft 34% + %
46% 44% 46% +1
46 44 44
84<6 83 83 -1
81% 81% 81% +1%
DO 100 100 — %
7? 79 79 + %

47% T ti* +1%
16% 16 16%
11% 10% 11 — %
32% 29% 31% + %
8% 7% 8%— V.
20% 18*. 20% + %
5% 5% 5%
7% 7% 7%— %
7*. 4*. 7% + %

12% 7% PertvF 1.1*140 11 156 8% 7% 8% — ft
41V* 18% Per* El AO 2.9 2*15 30% 18*. 20% + %
8*. 5% Prmlan A3e 7J 10 8413 5% Sft S%
10>. 4*. PrLP pr 1.15 150 517 7% 7'- 7%—**
15% 6% PprvDr 22 3.0 270 7*. 6% 7% + %
40 19 Petri* .70 3.7 12 763 20% 18% 19 —1
21% 15V] PtPorn 300 110 12 1398 17% 16% 17 — V*
33% 23% PeIRs 2J7eiai 102 23% 23% 23%
20 15 PelRspt 157 10.1 23 15% 15% 15% + %
r% t Piriitv Jana? 33 1% I'* 1%

77 m Ptiier 100 3J 12 7710 50% 47ft 49'- + ft
5* 17% PhelpO 13 73-iQ 27 U. 24 24% +1%56 17% PMlpO
74 37 PhlpD Pf 300 7J
26 16% PniHEI 220 120
45*] 34 PnE PtA 300 10.1
49% 38 PnEptB 420 11

J

49 39’ i PtlE PIC 4.40 111
B7V, 63 PhEpfE 700 107
97% 69 PtiEpfG 8.75 122

106 86 PtlE PfS 9JO 100
13% 11% PhE pIR 101 12J
13'<. 9% PhE DIP 103 122
B8% 65% PhE plH 705 110
12'« 9*i PnE otO 128 123
120% no PhE d!«B52S 13.7
103 79 PhE PtK 9J0 110
88 44 PhE pJJ 700 11.1
*5 to PnE pfl 725 1IJ
19'- 12% PhllSub .94 70

543 41 40 41 +2
845258 IB*. 18% 18%— %

3401 37% 37 37% + %
TttJz 38 38 38
3S3J 38% 36% J6% —3
2001 *5V*i 44% 65% +7

%

732Or 74 71 72 —2*.
101 B8 88 88 +1
79 11*. 11% 11%
58 11% 10% 10% + %

1330Z 68 66V1 47%—11V
145 10% 10 10'.— %f
150(11 1% 11116 111'- — *?
1601 84 82 82 — %
TOOz 70 69 70
20ft: 45% 45% 45% + %

11 80 12*. 12V» 12% — %
124% 44% PhllMr 300 30 1214844 92% 82% 85% — >-

13 Phllpln 04 32 10 2079 14% 12V* 13%— %
27% 16% PhllGI 0Oe 40 8 2834 IB'- 17% 17%— %
19*. 9% PhilPel 00 S0 8830 tl% 10% I0%—t i

24*. 22% PhlPI P< lJ3e 7a 40 23% 33% 23% + %
26% 70. PtilVHs .28 30 6 3211
13V] 3 Pnlcrpn 361
71 44’. PtadAv 33 0 12 2734
26'i 18 PukiNG 102 6.9 9 27
140, 4*. Plerl .06 .9 9 825
9V: 5% PllpRo .27e 5.1 474
15% 5% PllpPr n -04e .7 6 35

1

48-% M Pllunr 100 33 U 2984
IT*. 26% PlnWW 200 10J B 2194
45'. 22'. PlonrEI .130 .4 43 30

12 6 3211 B'J 7% 8%—'*
361 3% 3% 3%

0 12 2734 56*. 53% 55%
i.9 9 27 19% 18% 19 — %
.9 9 825 7 6 t%
LI 474 S7* 5'.. 5'4— %
.7 6 351 5% 5% S%— v.
10 14 2984 31*. 79*. 31% +1
LS 8 2194 76% 26% 76%— %

INTERNATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER 29, 1987
12Month
HjBhUm Stock Ohi.YM.PE MteHtahLai

JS. 3% ROBt PtA IJ1 ah ill

l5% li*
4 SSff, 104 {U 12 U 16% IS*

*lu. B',RBi l-*6 m.l to 40 15% UK23*. 6% RecnEq * S55 7% 6*
15 6% Redmn
»% 7 Rehoks
16 8% Reece
2% % Regal .... .

8 ,
12Month

-Ch'w HtshLow Stock
SIB. 0058
IDOsHWiUM Quot.Ch’fle

121 4% 4U, 410—

%

‘Li BSSSl ** ’W i® 60 1^ IS* 15%~lSh
m S®sn6q * 555 7% 6*. 6*. — U
13 6% Redmn i* c> n tne u. ^ ^
B% 7 Rehoks
'J

B% Reece
2% % Regal 195 1% T l

i5? ReolFrin Me 80 300 SVh 4% 5% + %
18% 11% RelehT n IaB 1*3 8 48 II*. 11 11% + %
lii

5Vs RetGrp J4 4J 4 444 5% 5% S%— %
J0% 5% RbpCvp J6 4J U 160 5% 5% 5% — %
£3* RepNV U6 3,1 29 341 37% 36% 37%-
59% »V. Revhm 00 10 23 779 SO 49fc 49Vb — %
61% R6»Mls 00 20 7 7148 38% 28 29% + %
24% 11% Rhodes 00 30 9 3710 11% 11% 11% — %
46b. 77% RlteAlfl 0* 22 75 4£> 30% 29% 30 — %1% '* RvrOak 3 106 ft % %

0650 13 70S 6% 6% 6% + %
7 7107 10% 9% 10% + %
IV 142 B% 816 am — W

195 IV, | 1
300 5% 4% 5% + %
48 11% 11 11% + %

644 5% 5V* S%— %

Ss. ni—
_Pfr. Vtt PE MOSHfafi Lew Q»d rh-o.

46b. 77% RlteAlfl 06 22 75 453 3ffrt 29% 30 — %1% '* RvrOok 3 106 ft % %
20'6 lOt* Rotrtsn 120l 104 12% 11% 12%— 16
29% 7% vl Robins 5 1321 17% 17 17 + %
15% 14% R«*G 1J0 90 5 1805 15% 15% 15%- %
50% 37 RochTl 204 U » 112 42% 41% C% + %
16% 6W Rckwv 02 5.1 10 381 6% 6% 610— %
22% 14% RckClr 100 120 12 1138 15% 14% IS — %
30% 14% Rackmi 06 37 B 3582 10% 17% IB - %
11% 6 Rod Ren .Me 12 14 113 6% 6 6'i— %
$3% 24 RoHfXW .92 16 9 2901 36 23 35%—%
39 12% Rohr 12 1028 IB 16 17%-%
251b 21V* RollnEs .08 0 25 3070 14% 13% 14% + %
24% 12% Rollins JO 30 IS (76 13% 13 13% — %
39% uv* Roper 5 00 19 7 .162 15% 151b 15% — %

1.16 17 31

J7el2 1358 26% 25% 26’b—1V B
100 5.9 8 320 23 'b 23 73*»—

%

-180 1J 5 649 7Y» 6% 6«b— %
IJ44 9.9 10 165 17*1 75% 17% +1%
JO 55 6 1125 13 10*. II —1
125 110 20 70 19 19 - '*
1.76 8J 7 1286 21V* 20Y, 20%—%

11% 6 Rod Ren .Me 22
53V. 24 RoHMS .92 30
39 12% Rohr
251b 11 % RollnEs .06 0
24% 12% Rollins 50 30
39% MV* Ropers 00 19
58% 32 Rarer
19% 3% Rothch

_ v, 1 iiv. 3% Rowan
+ Kh Ml 84% Ray ID 632c 40
I S I 111b 5 Ravlnl

11% 6V* Roycen
35 19 Submd J6 10
45% 22% RussBr ,70e 11
24'b 13 RusTg 3 M 4.9
20% 12 RuwlS
43 15 Ryder
32% 18% Rvkoft
33 12 Rvlantj 00 2.9

24 Ys % Rvmer
13% 8Vb Rvmer pfl.17 U8

HOC KCTI 14 Hi 6Vh 6 6'u — V*
RoHfXW .92 14 9 2901 26 23 25%—%
Ruhr 12 1028 IB 14 17%-%
RollnE 5 .06 0 25 307Q 14% 13% 14% + %
Rollins JS 18 IS (76 13% 13 13%—%
Ropers 00 19 7 .142 158* 15V* 15%—%

32% 29% 31%—1%
162 4% 41b Mb— V*
7 5 4Vi 4*t

„U07% 103 104Vb-IVb
40 411 6*. S'* 6 — v»

520 6% 6 61*—%
ftuturw JA 10 20 611 23% 219* 32%
RussBr .76# 11 18 208 22% 21% 22% — 3*
RusTg s M 4.9 7 3415 13 13 12% —1%
e.ici* JJB 10 13 861 14V* 13** 14 +1*

52 13 10 3S28 22Mi 211* 2W— %
00 30 IJ 471 18H (8 T8*b— vj

Rvlantj 00 19 5 785 14% 13Ys 14 — %
Rvmer 153 8% 7Vb 8 — %
Rvmer pfl.17 140 34 8<b 6% #**—

%

.Me 1JB 294B 86* 8% 8%- lb
WOe 7J 89 39"* J9*b 39"*— n
2JH 4J 10 1558 32% 30% 31 —1%

I 24 10 11 2613 15"l 14% 15% — V*
I 1192 «% 3% «%— Y,

IJO 42 19 977 28-4 28% 78%— %
3iiz 2b 17 102 11*. Iiv* 11*. + *

2,00 60 560 33% 31% 33V.
100 50 558 34 14% 33": — %
.41# 10 7 1064 33% 22% 22'b—1%
06 1J II 927 30% 29'* 30% + Yk

n 447 9% 9 V* V%— %
n J04 8% 8% 8%— V*
n JMe 1.0 2074 Bib 8% 8'A — vj
300 50 II 4462 68% t7>i 674ft—

I

600(122'* 122Vb 123 V* +1
389 17W 14% 171: +H.
1957 24% 21% 24' + %
2473 19% 18 v. 19
74Dt 36 34'* 34V*—2*s
150l 42 41 41 —2V;
10Ot 41 41 41+1*rm 64% 64 &4 —iv*

2320J 66 65 6JV* —

1

,18b 2.1 11

06 4J 8

s 102 72 8
3

Ji 5 17
04 10 9
250 U 9
JSr S3 18

2JMC ID
204 85 798
208 15.9 73
100 12163

5 1J» 27 IS
20 12 44
100 5J 10
108 10J

BY* 8% — %
22% 22Vb—1%
141b 14V* — Y*
12% 12*6— V*
10% 101* + **
9 9%— Vt

25** 77*fc +1%
6% 7 lb
18v* 18%— %
5% 6 — W

62 67 +3%
17*6 179b— 14*
29 V* 30V* + %
7** 7*6— 4*
BVb 8*»— H
23"* 239»— V*
17*6 18% + V*
43% 461* +19*
36% 36% + %
17 17 —

?

18% 18%—1
12V* 121b + %

** **- Vk
2f*— %

, 1 JO 10 16 5418 42%
I JO 40 14235 30*.

841 S
.12 10 8 1293 Bv,
106 23 10 1211 584b
J2 47 14 282 11V*

I 374 6**
USD 0 16 488
106 130 35

3210 14J
:ZI0 145
34.12 110
MO 11 11

11

J2 10 13
1.10 4.9 8
7I» M I
100 67 13
-ISc J 10

•12e J 10
f 500 69
00 20 16

I IJ2o 60 14
.72 50 9
00 4.1 *
•19e 10
34 20 12

4.14# 5.9 I]

36 25 *
8

JB 33
176 80 II

1
.12 16 5
102 61 19
.40 ]J 17

3JO 100
1J6 10.1

08 40 12
8

271* 13
113 107
32 214u
13% 5*6
3146 17V*

23 109*
48% 26%
62 43Yb
55% 739J
281b 19%
32?* 13Vi

32% IWi
39*6 19V*
51 33V*
63 4l Vi

5% %
374* 134*

32'-* 70V*
JTYj 21

7J Y* 38
480| 26
32Vi ISV*

1146 4
31** 194*

52 40
291b 24
teVt 1BW
95V* 66
94 ft?

22 154*
86*6 451*
175k* 9J
144b 74*
ISV* p*
484* 24
81 *b 49
5% 1%
27** 9%
SO 28
36** 160:
OSV] 21%
25Yi 18
17 121b
19% 11%
(51b 29
37 lb 177*
12'b 5%
IS 4%
2'/, Hb
53 V: 20
8% 1H
67% 41**
34% 15
60% 42V]
15*6 7
II B'b
600, 31%
33*6 23*6
400] 31%
23 14
16** 7%

i
28 10*6
34** 21

t 114* 8%
36% 25*6
21V* 4
45 31
53% 2J%
49% 26%
12*6 8%
334* 20%
23% 14**
29*6 23%

1141. 12VS— %
106V9 106VS-1W
23Vi 24
AVI 4Vj—

1

16% 17 -l
10*6 1(11*— 4»
29 31% + %
451b 461b + W
3746 28 — %
7?W J9H-.9*
13% 14W- Vb

21 J* 23 +16*
23W 24% —1
44 45 -1
46 47% + V2

IV* 1%-W
16% 17V, — 4b

WW 19YS- **

30% 31% — %
50% 54 - %
27W 28Vj + V4

184* 18%-1
4% 5% + W

31 W 22** 4k
42 424b + %
26% 76%—%» 21 — %
72 72
72 72 — Vb
14% 15-4*
46 46%—IV*

9S'm 97 -2
71b BY* + Yb

9 9% + lb
34 lb 29 +2lb
48 53 «b +1%

... - 1% 1%
JO 22 13 366 9% 9 9—46
00 IJ II 178 36V* 35V* 36

06 3 11? 755 20 IS 28 +1
2J2 100 3 347 23ft 22Yb 22V:— 46

230 11J 3000* 21 30 20 — Vb
100 U.l 3 131b 131b 13*b
Jib 5.7 31 506 11% 10% 11% — 4ft

A 7 28% 284* 28W- W
.94 50 8 B4B 1B% 17 17W— %

234 646 6 6%
175 5% 4Vb 5 + *6
104 Hft m I6i— %

.12 0 6 9449 28% 26 281b + %
22 217, 2% 216 2*6— Vb

08 U 15 4459 65V: 63 65*6 +1
0* 19 17 1775 16W 15*ft 15**— lb

338 60 10 4115 50** 49 49% —

1

6 47 74k 7% 7** + **

100 130 9 10% 10 10 — Vb
100 40 27 6543 35** 33*6 35V* +1
1.92 7.4 2673 25% 21<b 24*6— *6
1J0 5.1 • 9 Wb 29 Vb 39V] —146
.78 5.1 13 306 16 15 15% — Vb
JO 20 463 7% 6*6 7% — %
JO 10 21 28 15% 1A IS — %
08 38 11 310 23V6 23 «* 23V*—

%

-99flll0 63 8*6 8*6 8W + %
1.16 40 8 157 26W 264* 26Y6— V*

43 330 5 44* 4%

LSiItrtures
f
r
ia The Associated Press

Season Season
Htgn Low Ottn High low Close Chg.

Season Season
High L®* ooen Hion kow

Ule 3 t 1625
JOB 18 1843

.961 90 10 W
208 73 7 2845
4.18 88 86
1.12 40 6 3855
08 AS 9 155

„ 20 601

100 U 11 551*
IJO 4.9 12776
*J4e 90 B9
3J0 7J 18

11
2
7W

00 10 11 45
14 170
14 1235

1.16 4.1 11 4220

100 80 1316031
868

1.93 BJ 7 2409
4J8 100 2D0j
208 11.1 27
213 10.1 U
7.44 100 100]

$00 11.1 300]
107,11.1 16 427
300 40 9 3899

S3 30 56 15657

Season season
HlOfl LOW

2954* —01
307% -mi
3JRv6 —\01lb

208 -03
203 -02

Open High Low Close Chg,

|
Groins

WHEAT (CBTl
5000 bu minimum- dollon per bushel
125 207V6 Dec 295% 297% 296 29S4* —01
3J4«b 253 Mar 306ft 109% 306 107% -00ft
iW 243 May 307 UMH 30T 302ft -v«ft
302ft 253*6 Jul 200 290% 208 208 -03
305 272 Sep 29S . 295 292 293 -02
309 209 Dec 300ft 103 308ft 303

Eit. Soles Prev, Soles 6031 v
Prev.Day Open Int. 34.156 ottBB r
CORN tCBT)

“

5000 bu minimum- dollara per bVWxri
ZJi 101% Dec 101ft 102% 100% .1004* —01%

I

222% 1J1 Mar 106% 107 105ft LBS% -01%
2J5W 104 Atoy 101% 102 1.9B4& 1.90% —01ft
236ft 100 Jul 1.9Sft106% l.Mb 105 -01ft
223 100% Sep 1.92ft. 1.94 J-92 . 1.9? -01
202 105% Dec 1.90 WO 108% T09 —00ft
205ft 1.934* MOT 106ft 1.96ft 106 106 —00ft
Eft. Sales Prev. Sales 28460
Prev. Day Open int.138033 up 121

SOYBEANS <CBT)
5000 bu minimum- dollar* per bushel
-634*6 4JO% Nov 338 5.40V: 535 505% —03
6J3 406ft Jon 507 £09ft 544 544ft -JOft
642ft 4.74 Mar 552 504ft 549 549ft —03
650 <06 Mav 5J6 558% SS3 253% —03%
650ft 408ft Jul 558% 501 254ft 505% -JO
646 512 Aug 5J7ft 557ft 5J2 5J2V. —.02%
568 503 Sep S4Sft 546ft 542 S4Z —01
505ft 4.99% Nov 509% 543% 507 540% +0Oft
Est. Sales Prev.Soles 39.571

GOFFER CtMYCSCE)

12108 12205 12100 12255
ImS Mff MM 12700 12620 12604

15000 W70O May I2B0O IX.90 12800 128.90

13SM 109A JiH 129.40 129^5 129-30 T2?35™ 11101 sS. 13140 13100 131-W 13100

13380 11400 Dec 13200 13100 13200 3200

13100 . 131J0 • Mar WW*
EM. sales 1010 Pnw.Sotes

.

Prev. Day Ooen Int. 34070 OH549

sis 1! ^S
’17256 1-7075 l 3ffi® I.?1W

174

JH9 -75«

75S5 -7560

SUOARWORLD U.tNYCSCE)

800 194- TO? 7.10 6.95

MS 609 Mar 705 745 7J2
186 . £60 MOV 765 7.71 752
80S 609 770 7.77 766
140 700 Oct 7.76 705 771

Est. Sales 10J40 Prev. sale*
Prev. oar Ooen Int- 94020 off191

642ft 4.74 Mar 502 5J
600 <06 Mav 5-56 Si
600ft 408ft Jul 508% 5J

:
646 5.12 Aug 5J7ft 5J
548 503 Sep S4Sft S3
545ft 4.99% Nov 509% 54
Est- Sales Prw. Soles 3903
Prev. Dav Open lnl.105001 ofi44fl

100*6 -01%

—01ft

106 —00ft

505% —03
544ft —iOft
549ft -03
503% -03%

54Z —01
540% +0Olb

1820 1839
1858 1879

!U9. .1908
1923 1935

19SD 1963

Prev. doy Open Int- 94J20 oHWl

COCOA (NYOCE)
10 metric tans- Suer ton

2320 1785 Dec 1020 IM HS IK
2180 1816 MOT I860 1882 1858 1879

sm 1846 'Mav 1892 1910 JB89. .1^
2200 .-.2875 Jul 1925 1935 IJO- 1935

2223 W01 S«p M I960 1^ 1W3
2197 - 19X DEC 1995 199S WO W5
•H90 - 1*80 MOT BIS 2025 2015 2025

Est.Sales 4031 Prev.Saln 2J12
Prev. Dav Open int. 310H oft 19

ORANGE JUICE (NYCS)
15000 Ibt- cents per ib. .

147J5 10800 Nov 14500 14505 14300 14300

14540 mat Jan W340 1434B 142JW 141M
I44.7S 11900 Mar 14340 (43.90 142.90 1435-a

144J0 .11940 .May 14400 M4J0 14400 144J0
14405 12400 , JUI 144JH 144J0 14400 T44J0
144.10 12500

. Sep 144J5 144J5 14425 14400
143JC 13200 NOV 14200
14100 IXOO Jan 14EL30

l
Livestock

CATTLE (CME)
40000 lbs.- cents per 1b.

69.70 S4JRI -Dec. 6300 6402 6305 -6305
6900 55.10 Feb 6025 &LOO am 6062
69.95 5770 APT 6140 6205 61 JO 61.92
6945 6040 Jun 6IJ5 6Z0S 6107 6107
6000 59.17 Aug 6030 6080 *0.00 68L60
67.15 5845 Od 59JO 5900 5900 5942
63J0 6100 Dec 41.40 41.40 6700 6140

Est. Sales 24098 Prev. Sales 34.131
Prev. Dav Dean int. 75,177 up 240A

FEEDER CATTLE [CME1

14540 115J® JOI* 1

144.75 11900 Mar 1

144J0 .11940 i Mav l
14405 12400 , JUI l
144.10 12500 .Sep 1
143J0 13200 NOV
14100 13200 Jan
14100 1J9JO Mar
E*l. Sales 700 Prw. Sal
Prev. Dav Open Int. 0052

700 Prw. Sales P
mint. B052 off 336

i Sfi „
Bit Sales 2 Prew SS <S,m W
Prev. Dav ftBeninl- 777 o*t3D

’WWW'Ss s «
S S'ejys**
Bfee»nflWW

m s eafiftss
'007M 007075 S*p 007490

STEJSSS^Ki*jBM
Prev. Day Dp«i ,nl - *3491 op 1346

SWISS FRANC llMMI
j par Fronc-lP^e^ 1 *“$£?' jotf J94.' -SjJ

12 Si £ SS * I

Metals
COPPER (COMB X|
25000 lbs.- cents per II

19.75 2275 Q

S IS 3358 27 25Vj 36 — W 440S» lbs.- cents per Ih,

20 9143 32 28** 31% +2% HL60 5770 Oct 7U0 7300 7130 7351 +77
4J 7 498 30** 29*4 29% — ** 8105 59.45 Nov 71.10 72.10 7005 7145 +J0

50 9% Bft 9
15 1544 25ft 24 25 + %
8 320 14% 13ft 14% — Vb

13 24ft 24% 24% — %

48% 24% VP Cp .72 3.1 10 1909 26ft 23ft 23V, —2%
14ft 3ft Valht 1091 9% 9 9 — ft
13ft 4ft Valera 18 2465 5ft 4*h 4% — V*
28 19% Valerpf 144 140 43 34% 23ft 24
25V* I7ft Valerpf 206 71.9 33 174* 17% 17%_ ft

26ft 16 ValNG n 200 14.1 8 379 18 17ft 176k— %
4 1 Volevln 53 139 2ft 1ft 2ft + ft
41ft 27ft VanDm 1.15 4.1 12 205 28% 27ft 28 —ft
9ft 1ft varco 2664 4 m 3ft—

W

39ft 20 varian 76 IJ 22 1954 22ft 20% 21ft— ft
3ft 1ft Varftv 9252 2ft 2 2 — %

23ft 14ft Varltv Pt 100 84 1650 15ft 14ft 15ft
17ft 7ft vara .40 40 13 334 10% 9ft 10 — ft
22ft 12 VMtt> 40 37 133 723 12% 12 12 — ft
10% 3 vendo 4 3ft 3ft + %
ISV* lift VestSe ITOalOJ 144 lift Ilk lift
8 2’* Veslrn 522 3ft 3ft 3ft— Y*
66ft 53ft VaEP Pf 500 90 lBOz 55ft 551b 55V, +1
99ft 71ft VaEP Pf 745 90 230i 78 77 78
27 14 Vtehav 1J3M0J 10 119 14ft 14 14ft— ft
55ft 17 vistaCn 05O 7 9 1807 21ft 20 21ft— ft
13% 6 vara 1243 7% Aft AW— ft

101 64ft Vemod 16 101 76 7J 74 —3ft
164 95 VulcM 340 3.1 11 143 115 110 110 —1

230( 78 77
119 14ft 14

8105 6335 JOn 7105 7200 »S5 7147 +45
8OJ0 6630 Mar 7046 71 JO 7040 7105 +75
77M 672U Apr 70.70 71JD 70J5 71L97 +07
7800 67JO MOV 64Ml ».10 S8.S0 6940 +40
7605 68JD Aug 6900 6935 6805 69.18 - +58

Est.Sales 4025 Prev. Salas 7,149
Frev.Ooy Open int. 2X590 up 250

HOGS (CME)
30000 ibs^ cent* per lb-

4905 3005 Dec 4300 44.10 4300 4172 +02
47JO 37J5 Feb 4100 4115 4JJ5 4T07 +.12
4300 35JO Aar 3805 3947 3805 3932 +37
45.30 37JO Jun 41.90 42.10 41J0 4107 +02
4545 3940 Jut 42,10 4135 4200 4205 —05
4430 3940 Aua 41.15 41.15 4100 4135 +.15
41.45 38.10 Oct 33.15 3847 38.15 3SJ5 +.40
4000 3075 Dec 3940 3940 3940 3940 —.10

Est. Sales 7031 Prw. Sales 6,976
Prev. Dav Open Int. 25094 off 35

PORK BELLI ES ICME)
40000 lbs.- cents per lb.

*900 5300 Feb 5600 5605 5505 56.10 -JD
6800 53JS Mar 55J0 5640 5SJ0 5t02 -v33
67.40 5100 MOV 56.90 57J5 5620 5705 +.18
74J0 54.90 Jul 56.90 5700 5670 57JO +J0
6200 5340 Aui 5660 5*00 5400 55.10 +J0

Est- Soles X126 Prev. Sates 3.118
Prev. Dav Open Int. 9J50 up40

W
200 ti II

s Geneva Bourse Moves

,8 Ahead on Expansion

19.75 2175 Oct 8100 82J0 8100 jRH +JS
Noir fljjn 8150 8250 0774 +.95

89JO 6005 Dec 8040 8145 79.30 8100 +J5
<8690 48^5 Jon _ M05 +J5
87J5 6070 Mar 7800 7845 7650 78.15 +.70

8650 6B.90 Mov 7500 7730 7540 77.IS +J5
m«n .9*6 Jul 7650 +JU
8500 6405 Sea 74.90 7500 74.90 7610 +70
84.70 6*70 Dec 7500 7500 74.90 7600 +05
74.90 6670 Jon 7600 +05
8200 44-50 Mar .

7&#0 +4

5

7115 73.15 Mav 7600 +AS
78.05 .. 7370 Jul 7600 +05

Estsaies 11000 Prw. Sales 1200a
Prw.Dav Open int. 48065 off 556

ALUMINUM (COMEX)
40000 lb#.- cents per lb.

Oct 8100 —1J0
NOV flfjff —IJO

8600 5400 Dec HI JO B1J0 79JO 79JO —1J0
r/35 7X50 Jan 7900 -1J0
8000 5970 Mar 7735 —1J0
7X90 71.00 Mav Tim —
71 JO 6700 Jul +j»

Sep 69JO +JO
Dec 69JO +J0
Jan 69JO +J0
Mar 49JD +JO
Mav 69JO +J0
Jul 69JO +J0

Est. Sales 25 Prev. Sales 8
Prw. Dav Open Int. 439 oH 4

SILVER (COMEX)
5000 trav ao ants per trov ml
9460 7150 Oct 7420 7420 7400 7340
7730 7380 Nov 7400 740.0 7400 7340
10140 5433 Dee 7460 75X5 738J 73»3
9900 5530 Jan 7465 7465 74*5 7430
1030.1 53S0 Mar 7610 7680 7540 7340
10*M 5670 MOV 7700 7740 7650 765-1

10530 5800 Jul 7830 783.0 7?a.fl 7753
10667 5080 Sep 7B30 7910 7B30 734,1

. 108X9 6060 Dec
.
8150 8150 8010 8030

1088.9 7110 Jan 809.2
10730 65X0 Mar 8220
9650 3390 May 8142
9850 850.0 Jul 8469

E it. Sales 19000 Prev. Sales 21000

|

Industrials -
LUMBER (CME)

l‘Ws%s|igiia
•I SsSHitlla
BstSaies 1JT3 Prev. Sales tJW
pfev/Dav Onen Int. 7022 up 66

COTTON 2(NYCE)
5C0OO Jus.- cents oer lb. , —« +.«s

ss • SS S ^ ss :i§sa ‘ s? gig g» gs *i?

s

I i I« ^ §1 til
est. Sa'tr- 5J00 prev. Sales 6*54
Prw.DayCSien Ini. 39.158 oft 515

HEATING OIL(NYME)
42000 BO+ cents oerool ^

59.00 4400 Nov 57J5 5705 57J5 S7J4
59.90 4650 Dec 37Ao 5700 5.J0 57W
6005 4905 Jan 57^10 57JO 5701 57-5

60J5 5100 Feb 56JO 5675 56 J 5 54-JO

58.70 5000 MOT 54J5 5X50 5400 54,5

,

57.90 4900 Apr SIM 5X45 52-Ps 5-5
1

5650 4B-7B May 51XO 51^ 50-5 M -5

ssen mJD Jun 50-90 5090 50.75 50 CO

5*!v0 4900 Jul 5X70 50.70 5050 50 rO

5445 4900 Aug 51.10 51.10 SI. t0 50-70

rajti 5230 Sen 5105 S105 SI0S sun
Est. SaiesSI 2677 Prw. Sales 15J18
Prw. Dav Ooen Int. 71080

—.9
—W

CRUDE OIL(NYME]
UXO bto(.-doltors per bM.nu t* .'/! Doc 20.15 2000 2004 20 08 — W

—10 2US 1645 JQn 19 98 19.99 1905 TJ VO — 3'

—10 21J0 1708 Feb 1902 1903 19 71 19.75 —IW
—10 21JJ0 1806 Mar 19.70 19.71 I960 19 63 —.03
—10 21.15 1808 Apr 1*00 1958 1902 1902 — CJ
—10 21.20 1800 Mav I9A8 1908 H.42 19.42 —.0J

—10
i

21.30 18.48 Jun 1905 1900 H0S 1903 — 35
—10

|

20,17 1800 Jul 1900 1900 1900 1904 —.03
—10

1 20.10 1X70 Aug 1900 1900 19.17 1916 —jQ5

—10 WJ2 1986 Sop 19.10 ij.ia 19.10 1908 — as
—10 19J0 19.70 Oct 19J15 19 OS 19.05 \9.00 —Jtt
—10 Dec 08

GENEVA —The Geneva Bourse has dead-
nwanzno

S2SZ0O Nov 547J0 -650
36000 Dec S49J0 -620
47408 Jan 562-50 5*530 54200 55100 —530
5*330 Apr 57100 57300 552.50 56100 —500
57300 Jul 581 JO 581 JO 5M.TO 57100 —4.90

35 1

12
18 W
19 15
80
15 13

17 9
X* 6
40 7
4.1 in
40 /

40 li
XI 9
XV
40
9.1 11

1? IS
50 8
50
U
43 5
\5 7

3.

30 12

30 «

65 5

7%
60
25ft

L
ivs

82 15%
151 30%
527 8k
227 7ft
488 7W
144 15%
762 49
509

“

67000 5*330 Apr 57100 573
677JO 5J3.B0 Jul 581 JO 381 .

6*730 SB4US Oct 59IJH 59200 591JO 58100
6*&jKt mm Jan 59100
Est. Sales 6038 Prw. Sales 9.189
Prev. Dav Ooen Ini. 21079

PALLADIUM MYME1

J6CJD
. 1)400 Dec 12200 >2400 777J

JAMSO 117J0 MOT 12175 12400 117J
160JD 12130 Jun 12200 12200 1180
1*275 12200

' Sep
139JO 12200 Dec

Est. Salas 631 Prw. Safes 1J28
Prw.DayOpen Ink 7553

The bourse director, Kurt Schneuvdy, said it

was hoped the new sector, a second-tier market

;

for shares in small and medram-azed Swiss and
foreign companies, could start operating by the

end of the year.
[

The booree’s 80members decided togoahead
j

*Sf‘
‘n^1

1200s
at a special meeting Monday evening. 1 1",cn "Arn '"'• nn »«“

Mr. Schnaiwiy said a second-tier market for

shares not eligible for the main trading floor,

had been under review for two years.

“It isnow ready ” he said. “Unfortunaldy, it

comes at averybad time. But we'renot{poring
it right away.'

Members of the exchange are to round up
companies, initially just Swiss' firms, with a

capitalization of at hast 1 million Swiss francs

(SoSO.OOCT). They must want to issue at least 10

percent of their capital in shares. 549jo 0000 Fab""'”" 52600

Since Wall Street was rocked on OcL 19, the ISSo “I08 55S moo S3 Sam mijS
Swiss share index, based on the Zurich, Geneva pi^so^jmot

'00 549 00 54940

and Basd exchanges, has plunged by almost25 fw.DavopminMsxvss ohimo

percent

Asked about the effect of the faQ on investor

confidence, Mr. Scfaneuwly said: “It shouldn’t

»»+ « 1

put a brake cm our system. But itmav not be as

44%— % I easy to find compames right away who want to

sail*
1 go pubi^

17955 —235
119J0 —2J3
11970 —2JS
119.10 —2J5
11900 —135

GOLD(COMEX)
(08fr»y ox.-dollar*par frayo(-
49400 36100 Ocl 47B0O 47800 47800 47750 +100
47600 Nov 47730 +100
58100 36500 Dec 481 JO 48130 47030 *8030 +1.70
51850. 371JO Feb 487.70 *89.40 4S660 +7JO
5743W ‘37800 Apr 493JO 49530 49100 49X70 +1.70
52300 39900 Jun 50000 501J0 49700 49900 +120
32*00 42500 Aug 50500 S05JM 50500 505J0 +1JB
53100 42900 Oct 51400 51400 51400 51X30 +100
54*00 43000 Dec 51950 52730 51900 JWJ0 +1.9B
549JO 48000 FOb 52640 +20R
.54200 50100 Apr 53550 53530 53530 53400 +X1Q
57000 51500 Jun 54400 544J0 54*00 541-50 +120
57500 S3&50 Aug 49000 549.00 54900 549*0 +130

!
ESI. Sale* 41055 Prev. Sale* 48306
Prev. Dav open int.iSVMO

(index™ compiled snartlv before morsicl dOJel

SP COMP. INDEX CCME)
MlnKandcenh

22000 234J0 31800 23125 +1*5
343J5 18100 Mar 220.00 23SJ0 22100 23X45 +220
345.90 19000 Jun 22300 23600 22300 23*00 +2A0
34)jM) 19X00 Sew 237.00 22700 237.00 73750 +110
Est. Sales *1,491 Prw. Sales 3X241
Prev. Dav Ooen lnt.1S7071 oH 1+44

VALUE LINE (KCBT)
pointsand cents
28850 17300 Dec 17600 48800 17*00 187.00 +55
266.40 17000 Mar 17400 1B2J0 1T4.00 18300 +100
28500 00 Jun 13175 +120
Esl. Sales Prw.Sales 4*0
Prev.Oav Open (nf. l«7
NYSE COMP. INDEX (NYPE)
pointsand cents
191AS 10300 Dec 124A0 13100 12350 129.70 +00mm 10*00 Mar 12505 ur.75 12400 13230 +M
194.60 11000 Jun 126JO 12605 13650 130.95 +05
19140 1I2JO SeP 13160 +.70
19005 11700 _ Dec 129.60 +.80

Previous

13)16.40 f

7M&A0
12736
22431

Financial

*
VS T. BILLS (IMMJ

want to H million- Ptsofigooct.
9481 91-48 Dec 9406 9407 9406 94.15
9453- 91*g Mar 9X43 9301 9343 «J9
94J0 9108 Jun 93100 9X16 9X97 oats

85 50 Xerox 300 &
58ft 52ft Xerox pt 505 10
31ft 19% XTRA M 2
28% 19ft XTRA pf 1.94 9

0 1112270 52ft 50 50ft-2ft
1 21 51% 53ft 53% — ft
0 19 366 24% 23 23 —1
3 250 20 20 20 —2

nmmmmmmmKMBHl
1 33% 16ft Yorkln 7 402 78 17ft 1706— ft

j

10 6 TCWn 52 89 559 eft 5% 5ft— %
76ft 37'- TDK 46e .9 33 65 53ft 53% S3ft~Jft
26ft 30ft TECOs 104 5.7 12200*5 23ft 23ft 23ft + ft

SOY. 2*ft PlinvBw .74 30 15 1823 35ft 33'i 35 + ft
18ft 9V: Plllstn 30 1701 10'* 9ft 9ft
ZTft Tift PIcrDan 00 7566 13 lift 12ft
33ft 161* PlalnsP 05e J 35 774 17 16ft 17 — %
25>i lift Planlrn
16ft Bft Piaybav
40ft 23 V* Piesev
9 3V* PoaoPa

1*3 lift lift lift— ft
25 10ft ID’'» 10ft— ft
4 74ft 74% 24% —1

637 4 3ft 3ft— V.
42ft 16'* PotardS 50 X4 11 67Q7 71ft 14ft 20ft
77% 10 PasTal S 44 37 5 1250 12ft 9ft lift + ft
16ft 6% Portoc J Aft Aft + V*
3J’: 20ft Po.TGC 1.44 8J IJ VJ? aft Z2ft 22(5— %
29' s 25 PwG Dl 2.60 90 9 261* 26 2*Vi + Vt

41ft 21 Potlteh # .92 40 8 346 23% 22ft 23 — Vj
88 4B PotllPf X7S 75 1 49ft 49ft 49ft—1ft
27* 18 PotmEsl.30 50 11 1460 23 22 23 +ft
3D. 17ft Premrk 02 1.7 331 19% ]Sft 18ft— ft
48ft 37ft Premln 44 10 18 104 33 37% 32%—%
2*n 18"* Prlmrk 1J0 70

" -* —

10ft S'.i TGIF 2D 231 6% 6 6% + M
28 lift TJXn 00 X6 583 11% 11% IIV*— ft
23ft 17% TNP 109 73 8 8 19ft 19% TW*~ ft
70 J7 TRvy* 140 30 14 934 44% 41% 43)*+%
23 9% TWSvc 07e .7 21 2757 lift 10ft 10ft— %
3 ft TocBt 299 1ft 1ft 1%
24% 10 Tellers JO 17 9 476 lift lift lift — %
33 16ft Tallw Pf 1.00 AJ 183 15ft 15ft 15ft— ft
71% 44ft TamfacJ « 1.92 19 15 449 49ft 48 49ft + ft
37% 16% Tanams 20 609* 22 19% 21 ft +1%
56ft 30ft Tandy JO 1J 12 7408 34% 31ft 34 +1%
3l> 14% Tndvdr 37 18 14% 14ft 14ft
19ft V. TetvSvm 0 482 10ft 10% 10% — %
*3% 231* Tekrm (40X326 813 26 25 26— ft
3%. 1% Teieom . IB 2 1% 1%— ft

390 242 Tetovo 400b U 12 433 2771*250 262 +1
29"» 1* Teleln J6e 3.1 5 5135 19ft 17% 17ft—1ft
26ft 9% TelrteS 18 575* 12% 77*6 12%—%

101 Y] 29ft Telex 8 8944 44% 39ft 43% +4ft
68V] 351* Tempi » .72 1.9 9 838 38 35 J7Vi +lft
421* 36% Teiuico 304 70 5497 40% 38% 39 — %
36ft 14% Terdvn 2045 15% 14% 15%— ft
16'* 8% Tesoro 1373 9 746 8%
28% 21ft Tesorpf 116 104 02 2044 20% 20%— V,
47ft 23Y] vlTexaeo J5I 13 9903 30 27>* 29ft + %
1* Pt TxABe .101 *39 6ft S 5 —1%
41% 20% Tax Est 100 4.7 13 011 22% 20ft 21ft—

%

36 YB 23ft Tevlnd JOB X9 360 27% 27ft 27% + %
80% 36% TxInstS .72 TJ 1010193 44 37 42ft +2%
37% 23 TxPoe 40 10 28 24 23% 23 23 — ft
36% 26 TexUtll X80 100 6 6712 28% 27% 28
10% 3 Tevfl 5 5 J79 4ft 4% 4ft — ft
39% 18% Tevlm S 100 54 5 B557 19% 17% 18ft— %
79% 42ft Terlr pi X0B 50 I 41% 41% 41% —1%
64'* 53 Temrpf 140 40 1 37% 32% 32% —24V
10": 4% Thock 2t 35 4% 4ft 4%— ft
28% 11% TftmrEf !J I« 12?* 70 11%— %

7% 2% ZbPOtO
37 14% Znyre
16ft 10ft zemex
33% 10 ZenlthE
lift 3% Zen Lab
26V] 13ft ZenNiJ
20% 11% Zero

1296 3% 3ft 3ft — ft
48 24 6 5361 17ft (6 14ft— ft
40 40 6 80 SffSfc 9% 10 — ft

7739 12ft 11% 12ft + ft
2330 4 3ft 4 + ft

00 50 9 253 15ft 13% )J% +lft
J* 30 12 398 12ft lift 12ft + ft

PERSONAL
k V i I w J

INTHE IHTTHESECOND
MONDAYOFEACH

MONTH. HDrtED FORTHE
SOPHISTICATED

INVESTOR—AN ESS&vmAL
GUIDETO OPPORTUNmES

AND PITFALLS—
WORLDWIDE

Mil 91.15 Sop 9X70 9200 9201 9200 +.13

".TJ Dec 9X25 9X41 9X05 9242 +.14
9X94 9L26 Mar 9203 +.16

Est- sales 9055 Prev. Sales 7042
Prev. Day Open Inf. 28,171 off 659

RKSfnUsp
gj E P ffl ® =s”00 89^ Jun 91-59 9101 9149 9IJ8 —03

SF U-1Z ’I-2’ 9i.i4 91.19 -02
R"1 w -87 90-99 9083 9089 —01

SKI SS yar 90714 9063 90*7
91-41 89.19 Jun 9045 90 57 W44 ®tL*9 +029103 8900 Sap 9SL34 9045 9009 9004 +jn
Si'JS S2-2 ^ ‘sS 90^ IS

ga-vSSSpttsai^iS-14 ^ "* +
"

Prw.DayOpen int073.917 up 554

Est. sales 5,183 Prw. Sales 3,190
Prev. Dav Open Ini. 7.984 off <38

Commodity Indexes

Close

Moody's 1.01&50 f
Reuters J458J0
OJ. Futures 128.23
Com. Research NA
Moody's ; base 100 : Dec. 31, 1931.
P - preliminary; f final
Reuters : base loo : Sep. IS. 1931.
Dow Jones : base 100 : Dec. 31. 1974.

Market Guide
Chicago Board af Trod*
Chicago Mercantile Exchange
international Monetary Market
Of Chicago Mercantile Exchange
Hew York Cocoa. Sugar. Coffee Exchange
New York Cotton Exchange
Commodity Exchange, New York
New York Mercantile Exchange
Kansas City Board of Trade
New York Futures Exchange

*50 ,

+05
+00

J

NYCSCE:
wree.-
COMEX:
NYME:
KCBT:
NYPE:

CCTnin offerings of securities, financi*! '-ervicn or inlet-
ests to real estate pubt'shed m th» newypaper am noi
utbanzed m oerum jumdiciions la which the fatenuhan-
“ Tribune u distributed. ineiudir . ihe United
Stales or America, sod do noi caamuie oRmncs of senm-
V6*- ffJ'

Kse* 01 in,ere“* 10 these jurisdictions. The lntema-
honalHcnildTnbaije jssomra no responsibility whauooer
for sny adveruseraeau for offerings of any kind.

10ft 7ft Zwelg
Zumln 8 48 44 10 .603 lift 15% 15% —2

1075 Bft 8Ya Bft + ft Gmnmlities
London

Commodities
Dividends

7 558 18% 18% 18% + ft
11 S5J9 13% ljft 13ft + ft

21% Pi-tmxM 08b J IS 1703 3*'* 31
21% 12% PrmMLt nJiellJ 62 13% 13ft 13% + *

Primes s 1.40 A1 8 4137 27% 26
91% S1% Prime PI 3.0® 62 10 48ft 48ft 48ft—2%
119t : i04 Prime PI130S 111 19 106 105 105 —1
103'* 60 ProcfG X70 34 34 4073 B7% 7Bft Sffft—1'i
21ft 12% PrdRs 02 XS 15 1JJ 12% 12% 12%
36% 25ft ProaCP 40 la 8 651 26 25ft 2S%— ft36% 25ft ProgCP 40 U
lov. 6 Pro inc n .I7e 23
5* 28ft Prater 140 40
1% ft PruRIC
816 5 PruRI Jlell.9

651 26 25ft 25% — ft
47 S'. 7Vs 7ft— ft,
16 35' . 3* 35% +1% I

118 1 ft ft— ft I

57 Pi SVi Ift

Henley Boosts Stake

la Santa Fe Southern

High Lew BM
SUGAR
France francs per metrictun
Dec 1.136 1,125 1,132
Mar 1,182 1,170 1,179
MOV 1-200 1.197 1205
Aug 1030 1097 1,735
Ocr N.T. N.T. 1042
Pec N.T. N.T. 105Q

Oct. 28
Clue
BW Ask avge

1,136 +2
1.180 +2

tig
1054 —7
10*0 —577ie Associated Prex ^ -l

j 1944 44% Sft SS +4%
LA JOLLA, California - Henley Group A^6LWiflUS£28E- oc,uo '

f 838 38 as J7V] +iv* Lu(l, whose efforts to acquire a portion of Santa cocoa

2M5 15% iS% i5%— v! Fe Southern Pacific Corp. collapsed earlier this
1.12s 1.140 undi.

,:

n 20% 20S ml-v, mMith, said Wednesday that it had increased its

u
’Jn ^ 5

2
S
vs
-i% Slake “ transportation and natural re-

u ail 22% 201* 21% - % sources concern 10 14.1 percent, from 5 percent

IB10193 2T" 37* 3ft +2% Henley, which has received federal approval

Arp 28% 271* 38
* to buy up to 24.9 percent of Santa Fe Southern,

I JS ,S? increased its holdings as Wall Street’s crash

i *i% <i% *1% —1% sharply reduced scoc£ prices.

26 is w In a filing with the Securities and Exchange

*6 'm «ft 4?v* r- ^ Commission, Henley also said it “reserves the
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that day, Santa Fe Southern's stock lost nearly

19 percent of its value, dropping to S41375 per

share.
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Putting the world’s financial

markets in perspective.

tj ;- !i ft

On October 19th, investor uncertainty abruptly caused
unprecedented decline in worldwide equity markets.
The massive selloff was not caused by any one particu-

lar event, and there is no evidence that it was justified by
the fundamental values of the shares being sold.

Buy, sell or hold?
The worst thing to do right now would be to sell your

equities at distressed prices.

It’s crucial at this point to get your bearings in today’s

totally new environment, and decide upon a rational and
prudent course of action.

It is also correct to say that this giant excess of selling

has created a large number of bargains in very good
shares. But before seeking them out it makes sense to

take a good, careful look around. Individual equity selec-

tion and fundamental research are critical at this time.

What will happen next?

Some historical perspective: One of the reasons for our

optimism at Merrill Lynch is the magnitude of the decline

we’ve just been through. Some of the worst declines in

history have not exceeded 50% in the initial selloff. Even
those that were followed by poor economic fundamen-
tals recovered as much as 50% of the losses in subse-

quent months.

Merrill Lynch analysts believe the extent and speed of

the ultimate recovery depend on such economic funda-

mentals as the stability of world currencies, the interest

rate outlook, the degree of inflation and investor

psychology.

A better environment ahead.

The fundamentals of the U. S. economy may be called

into question, butwe believe that the world markets are

overreacting to events. Also, we believe a broad-based

economic decline will be avoided, even as the consumer

becomes somewhat more cautious.

It cannot be said too strongly or too often: However

severe this shock has been, this is no time to sell.

In fact it is time to take advantage of opportunities-to

evaluate your holdings, and perhaps, restructure your

portfolio.

Exploring the opportunities.

Restructuring your portfolio is at best a difficult under-

taking. How you do it depends on your goals and toler-

ance for risk as well as on your current holdings and your

tax situation.

In addition, at Merrill Lynch, we believe that this is the

time for thinking longer term. And such thinking will

require a good deal more alertness and more insightful

professional advice than in the past.

As recent events have demonstrated, today an investor

must know not only what is happening at home but
around the world.

It’s no time to go it alone.

At times like these, it’s more important than ever to

have continuing access to the kind of information and
insight that can help you pursue the opportunities that

uncertainty creates.

For our part, our Financial Consultants continue to

offer reassurance of our financial strength, our proud tra-

dition of trustworthiness and our leadership in providing

professional guidance and service.

At Merrill Lynch, we remain confident in the world’s

financial markets, and in the underlying value of financial

assets in this climate.

We recognize that emotions run high during times like

these. However, it is critical that reason and objectivity

prevail now more than ever.

We urge all investors to take no action out of fear, and
to make careful and thoughtful decisions before taking

any action at all.

Whatever volatilitywe face in the days ahead, we are

committed to demonstrate to you the highest degree of

professionalism and service.We urge you to take a long-

term view and prepare yourself to participate in the

opportunities we see ahead in the global financial

markets.

For more information, contact any of our offices in the

following cities:

EUROPE
Amsterdam • Athens • Brussels • Duesseldorf • Frankfurt •

Geneva • Hamburg • London • Lugano • Luxembourg •

Madrid • Milan • Monte Carlo • Munich • Paris • Rome •

Stuttgart • Vienna • Zurich

MIDDLEEAST
Bahrain • Beirut • Dubai • Kuwait

ASIA/PACIFIC
Hong Kong • Manila • Nagoya • Osaka • Singapore • Sydney

•Tokyo

AMERICAS
Buenos Aires • Caracas • Miami • Montevideo • New York •

Panama City • Santiago • Sao Paulo

Merrill Lynch

©1987 Merrill Lynch Capital Markets



Page 14
INTERNATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER 29, 1987

MARKETS IN TURMOIL: Dollar’s sharp drop tri
gg

ers further plunges on world stock exchanges

Tokyo Shares Decline;

HongKong RallyEnds
Nikkei Falls

257, Led by

Export Stocks
Compiled by Our Stiff From Dispatches

TOKYO — Share prices weak-

ened Wednesday in Tokyo, sending

the Nikkei stock average 257.43

points lower, after an early burst of

confidence evaporated on rumors

that the U.S. dollar would be al-

lowed to slide below current levels.

The 225-share stock average end-
ed at 22J7753 points. weD off the

morning peak and about 1.1 per-

cent lower than on Tuesday, when
it posted a 63140-point gain.

Brokers said the early gains were

fueled by strong advances Tuesday
in London and New York. But the

advances petered out in the after-

noon on a rumor that the so-called

Louvre agreement on currency sta-

bility would be scrapped by major

industrialized nations.

“Selling was mainly in export-

related shares because of the weak-
er dollar," said a broker at Daiwa
Securities. "The Louvre rumour
had quite a big effect on the mar-

ket."

Shares in precision-instrument

stocks and aulas fell sharply, as did

the steel and shipbuilding sectors.

Construction, real estate, securities

firms and foodstuffs also posted

loses.

Volume was moderate with an
estimated 850 million shares
changing hands, down from 939S4
millionTuesday.

A foreign broker said: “The mar-
ket's confidence is naturally fragile,

so minors can take a grip easily."

The dollar ended in Tokyo at

140.75 yen. down from 14110
Tuesday, but only after the Rank of

Japan intervened several times

throughout the day to prevent the

Battered Sydney

Rebounds to a

Record Gain
Reuters

SYDNEY— Australia’s rav-

aged stock market rallied

Wednesday for the first time in

four trading sessions, with Syd-

ney’s All-Ordinaries Index clos-

ing 72.20 points higher in a re-

cord one-day rise.

The share index, which had

plunged by about 40 percent

since Sept. 19, posted a 5J per-

cent gain in value to 1,388.80.

The advance was die one bright

spot Wednesday in otherwise

jittery Pacific trading.

Brokers said the upturn was
spurred by good performances

Tuesday in New York and Lon-

don. Any reversal in those mar-

kets would have immediate im-

pact in Australia, they added.

Investors were cautious, ex-

pecting share prices to seesaw

before stabilizing.

currency from falling toward the

key level of 140 yen.

’“There’s still a lot of nervousness

in the market.’' said Julian Jones, a
broker with Vickers da Costa LttL,

a securities firm. “There's still no
consensus or conviction that we’re

bottoming out yet, and that is pre-

venting the market from rising."

But because Tokyo has suffered

less than any other major stock

market over the past 10 days of

panicky gyrations, some brokers

seemed cautiously opdmisdc.

"There is still a certain amount
of basic caution in the market." a
broker at Sanyo Securities Ltd.

said. “It looks stronger than before,

and the economy also gets a vote of

confidence."

EUROPE: Another Bloody Day
(Continued from first finance page)

1 .2 percent on Tuesday after falling

8.05 percent the day before.

Fears of an even weaker dollar

further depressed sentiment and op-

erators predicted that the wild ups

and downs of recent weeks would

continue until the U.S. government

took specific measures to narrow the

huge federal budget deficit.

“We’re getting seasick," one
trader said. “And this is going to

continue until we get some defini-

tive information on American taxes

and the budget deficit”

In Frankfurt share prices ended
3 nervous day’s trading by plung-

ing 5.6 percent of their value, after

edging up 1.1 percent on Tuesday.

West German trade figures re-

leased late Tuesday, which showed
that the trade surplus had nearly

doubled in September from Au-
gust pushed the Deutsche mark
sharply higher against the dollar.

This in turn depressed West Ger-

man share prices, since many com-
panies are heavily dependent on
exports for their revenue.

The Commerzbank index of 60
leading shares, calculated at

midsession, fell 89.3 points to

1.496.9, its lowest point in two
years.

“The massacre continues," one
dealer said. He added that foreign-

era mid institutional investors were

major sellers.

“West German bourses have be-

come a dustbin for foreign holders

of German shares." said one dealer

with a German bank.

Auto shares suffered the most

damage, especially makers of luxu-

ry cars that sell well in the United

Stares.

Porsche plunged 160 DM, or

20.8 percent, to 610 DM; Daimler

plummeted 88 DM. or 10 percent,

to 795 and BMW slumped 42 DM,
or 7.9 percent to 490.

Share prices were also battered

in Zurich in hectic trading, as the

dollar s fall to a historic low against

the Swiss franc reinforced selling in

blue chips, dealers said.

Colony Takes

A Hard Look

At Its Market
Compiled by Our StiffFrom Dispatches

HONG KONG— The rally on

Hong Kong's share market ended

abruptly Wednesday as the main

market indicator careened 250

points higher, then ran out of steam

to post a 25.56 point loss.

Amid mounting pressure from

China and local investors. Hong
Kong's government said it would

investigate the workings of the

stock exchange, whose speculative

gyrations have been magnified by
the global financial crisis and a

four-day trading halt.

The Hang Seng index dosed at

2^70.16. down 1.1 percent Bro-

kers said that pains Tuesday on
Wall Street and in London helped

send share prices soaring in the

morning, but that traders took that

as a cue to get out of the market
Selling accelerated after the fil-

ing of writs against 39 brokers by
authorities of the Hong Kong Fu-

tures Exchange for bouncing
checks totaling about 1.8 billion

Hong Kong dollars ($230.5 mil-

lion').

The Hang Seng index had dosed
Tuesday at 2^95.72, np 154.03

points from Monday's crash, after

China joined the colony's govern-

ment and banks in pumping 2 bil-

lion dollars into the unstable fu-

tures exchange to prevent defaults.

The funds supplement a 2 billion

dollar package announced Sunday.

Tuesday’s 6.9 percent gain in the

index reflected investors approval

of the rescue. China wfil gam con-

trol of Hong Kong in 1997, and
investors interpreted the Bank of

China’s participation as a sign that

Beijing will do what it can to hdp
Hong Kong out of its difficulties.

China, which has no active stock

exchanges, called Wednesday for

reforms in Hong Kong's share trad-

ing system.

Monday’s record plunge of

1.120.70 points, presenting 33 per-

cent of share value, came after a
four-day trading halt that had
locked Hong Kong shareholders

into their investments trig-

gered criticism of the markers

overseers.

Many said that the closing had
wounded Hong Kong's standing as

an international financial center.

Timothy Moe. a manager at Jar-

dine Matheson Securities Lid. in

Hong Kong, said, “Certainly the

fact that the market was dosed here

when the others were open is to

Hong Kong’s detriment People

will be a bit more cautious about

coming in."

David Nendick. Hong Kong’s

secretary of monetary affairs, pre-

dicted that aftershocks from Mon-
day’s panic would be felt for weeks.

Already, stockbrokers in Hong
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OUTCRY DOWN UNDER — Floor traders on die

Sydney exchange cry out orders for shares as prices

recovered Wednesday. The Australian market had suf-

fered some of the wand’s heaviest losses hi recent days.

TSB Pursues Hill Samuel Deal Despite Shares’ Fall
Mr. Watson said he did not expect problems

to arise from the shareholders, who are to vote

on the takeover at a meeting Monday.

The 7.4 percent drop in Hfll Samuel's share

price between Oct 15 and 27 compares with 68

Hill Samuel dealnever was raised at die board- cent for Morgan Grenfell Group PLC and 41

Reuters

LONDON— TSB Group PLCs £777 mil-

lion (SI .33 billion) takeover of Hill Samuel

Group PLC is going ahead, despite the stock

market crash that has wiped mare than £70
million off the merchant bank's market value, a
TSB spokesman «tH

In another development affecting merchant

banks and securities concerns. Dean Witter

Reynolds Inc. said its London-based capital

markets snhwriinry had ckshpA making marfotS

in Eurobonds, although it plans to step up its

sales of U.S.-related products.

The firm, a subsidiary of Sears Roebuck &
Ox, is the second Eurobond house to pull out

of the market this year. Earlier, Lloyds Bank
PLC announced that it was dosing its Euro-

bond operations.

Johnliegy, managing director for Dean Wri-

ter'sNew York-based parent company, said the

decision was not linked to the recent collapse of

world stock markets and had been under con-

sideration since early this year.

Elsewhere, Morgan Grenfell Group PLC the

British merchant banker, said it had no plans to

close its U.S. operations despite a $14 nuRion

loss as a result or the market’s fall Its statement

came in reply to an article in The Times of

London speculating on the shutdown- of the

bank'svmritiq tradingbusiness inNewYork.

The possibility of 7SB's puffing out of the

room level, the TSB spokesman. Graham Wat-
son, said.

Acceptances for tire offer are due Monday.

Mr. Watson said in an interview that, even if

TSB applied to the takeover panel for permis-

sion to cancel the deal, it was highly unlDcefy

that clearance would be granted.

Takeover regulations also prevent TSB,

which owns 30 percent of HHl Samud, from

revising its bid price.

TSB announced its bid on Oct 2, offering

8 10 pence a share for the merchant bank, which

had previously failed to agree on a merger with

Union Bank of Switzerland. Hill Samuel's share

price was last quoted at 739 pence, compared

with 794 pence on Ocl 19. when London stock

prices started to plummet .

percentforKfemwoit Grieveson Securities Ltd.

In the statement Wednesday from Morgan
Grenfell, the firm said it "remains firmly com-

mitted to its U.S. operations " It added that its

operations in New York, other than risk arbi-

trage, "have so far this year performed very

strongly.’'

Morgan Grenfell said its London market-

making operations on the securities side had

lost slightly less than £5 million since Oct. 16.

The overall equities business is ahead of budget

and remains in profit for the year to date, it

said.

The bank saidJon Perry would replace Keith

Harris as president of Morgan Grenfell Inc.

Mr. Harris and three Morgan Grenfell junior

executives are to join Drexel Burnham Lam-

bert.
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specify a date.

‘ We also said be would ask Su-*.

and stockbrokers to “siudv die pos-

sihilitv" of letting 1-6 iralbon pet

ptewho subscribe to the issue pay

for it in installments. , . .j
The subscription

Suez issue, which cainglMi ojfaj

Log price of 317 f^cS (S54).cl^d

on Ocl 17, just before the market

began to fall precipitously.

If the stock had been permitted

to start trading, there was a hrgh

chance that investors in the issue

would have started off with a sig-

nificant paper loss, even before

they paid for the shares.

Mr. Bailadur acknowledged
that

Wednesdays market plunge puilcd

the average price of the 10 compa-

nies privatized in the past vear b>

the French government to i * per-

cent below their average initial is-

sue price.

He said. “1 understand com-

pletely" the feelings of savers who

have invested in the privatization

issues, but he urged investors not to

give in to “catastrophism."

"If vou haven’t sold, you haven i

lost," lie said.

The finance minister, inter-

viewed on a call-in radio program,

blamed the Bourse's problems cy.

the U.S. government’s failure t?.

reduce its budget deficit and on

West Germany s failure to reduce

its interest rates.

On Monday. Mr. Bahadur re-

fused toconsider delaying tbc trad-

ing of shares in Suez, parent of

Banque Indosuez.

Renault Shift Approved
The French cabinet approved

legislation Wednesday underwhich
the automaker Renault will be con-

verted from a state agency to a

company in which the government

is the only shareholder. The Associ-

ated Press reported from Paris.

“Today we saw a wave of uncon-
trolled selling from all sides," one Kong are complaining about
dealer said. The Swiss index dosed bounced checks from insolvent

5.5 percent lower at 847.7 points,

against 897.1 points on Tuesday.

Selling centered on blue-chip

bearer snares, where losses were as

much as 15 percent.

customers and colleagues, and
market participants agreed with

Mr. Nendick’s prediction of a wave

of bankruptcies.

r _ A legislator called Wednesday

Shares also lost ground in Am- on the chairman of the stock ex- rights issue will enable ihegovern-

sterdam and Milan. change. Ronald Li. to resign. menl to buOd the stake. The size of

(AP, Reuters, VPI) (Reuters, AFP, LA T, APJ the issue has not been announced.

Fokker Shares Fall

On Planned Issue
Reuters .

AMSTERDAM— Stock in the

Dutch aircraft maker Fokker NV
plunged Wednesday as trading re-

sumed afternews that the company
plaimed a rights issue at 20 guilders

($10.01) per share.

The shares fdi 10 guilders to

dose at 23 guilders on the Amster-
dam Stock Exchange. Trading in

the stock had been suspended
Tuesday afternoon.

The Dutch government an-

nounced a rescue plan Monday for

Fokker in which it will take a stake

of up to 49 percent in the aircraft

maker. The plan involves newbank
credits and a conversion of existing

and new government credits into

government-owned shares. The

Republic NationalBank ofNew York
A subsidiary of REPUBLIC NEW YORK CORPORATION
Consolidated Statement of Condition
(In Thousands)

September 30.

Assets 1987 1986
Liabilities and
Stockholder’s Equity

September 30.

1987 1986

Cash and demand
accounts

Interest Deanng deposits
with banks

Short-term tax exempt
investment

Precious metals

Investment securities

Trading account assets

Federal funds sold and
securities purchased
under agreements to

resell

Loans, net of unearned
income
Allowance tor possible

loan losses

Loans ( net j

Customers liability under
acceptances

Premises and equipment
Accrued interest receivable

Other assets

Total assets

S 252.468

7.114.834

52.489
2.970.143
251.841

439.623

4.047.590

(212.455)

3.835.135

2,243.341

323.884
229.452
407,716

SI 8. 128.926

S 216.597

5.668.909

99.900
144.174

3.158.294
76.930

679.915

3 820.222

_. (SWlfi)

3.723.612

2 044. 1 76
276.258
232.888
232.658

SI 6.554.311

Non-interest beanng deposrts:

In domestic offices

In foreign offices

Interest bearing deposrts:

In domestic offices

In foreign offices

Total deposrts

Short-term borrowings
Acceptances outstanding
Accrued interest payable
Other liabilities

Long-term debt

Stockholder's Equity:
Preferred stock. $100 par

value- 1 .000.000 shares
outstanding

Common stock. S100 par
value 4.800.000 shares
authorized: 3.550.000
shares outstanding

Surplus

Retained earnings

Total stockholder's equity

Total liabilities and
stockholder's equity

Letters of credit outstanding

S 631,956
100.007

4.076.476
7.574.049

12,382,488
681.151

2.248.995
145.018
413.489
650.182

100.000

355.000
845.000
307.603

1,607,603

$18,128.926

$ 1,167.683

$ 502.789
85.801

3.358.536
6.992.687

10.940.013
1.101.490
2.045.471
171.763
298.233
437.367

355.000
845.000
359.974

1,559.974

$16,554,311

S 832,843

The portion of the investment in precious metals not hedged by toward sales was

SI 5.2 million and $12.9 million in 1987 and 1986. respectively

Nine Months Ended
September 30.

Three Months Ended
September 30,

REPUBLIC NEW YORK CORPORATION
Summary of Results

</n Thousands Except Per Share Data)

income before extraordinary item

Met income (loss)

Cash dividends declared on common stock

Per common share
-

Income before extraordinary item

Met income (loss)

Cash dividends declared
Averaqe common shares outstanding

’ Results reflect a special provision for loan losses of SI00 million and fosses of approximately S64 million ,n the second quarter

onmarkinoto market or sales of certain outstandings tn lesser developed countnes.

fflft*»*«« van w"T,
0,k

1987' 1986 1987 1986

$ 10.982 $113,507 S 42,335 $ 37.379

5 (4.887) SI 00.575 $ 42.335 S 37.379

S 25.825 $ 23.344 S 8.653 $ 7.821

S 07 S 3.76 $ 1.30 $ 1.22

S (47) S 329 $ 1.30 $ 1.2

2

£ 87 5 84 S .29 $ .28

29.544 27.349 29.804 27.932
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Merc Under Siege: Qmirman Defends His Market
Twoyearsago, LeoMelamed, chairman , oar

ofthe executive comnffttec ofthe Cfncdgo
, ~'*rnc

Mercantile Exchange and unofficial am-
bassador from the realm of stock index

futures, was riding high- dt a Merc cock-

tailparty, Mr. Melamed waved a newspa-

per editorial that said stock indexfutures

were not the main cause ofunusualmarket

moves. Program trading—a strategy that

plays the stock market against the Merc’s

stock indexfutures—had been exonerat-

ed, Mr. Melamed said He feh that his

exchange, long known for trading in hog
bellies, hadfinally been accepted into the

New Yak financial fraternity.

But today, program trading is being

blamedfor contributing to the stock mar-

ket’s plunge The Merc’s Standard &
Poor’s 500-stock indexfutures markethas

been the scene oftumultuous tra&ng in the

past week. That may bejust a hint of the

trouble Mr. Melamed and the Merc will

face as Congress looks into the collapse

Mr. Melamed discussed the turmoiland
the role ofstock indexfutures with James
Stemgold of The New York Times:

/, we closed the market for the Q. You sound like you’re bullding your

futures49 minutes. That was the-, argument against thosewho would accuse the
** t " r~ Merc of being part of the problem because of

Q. What was the toughest moment last

week for the Merc?
A. Tuesday around noonwhen, contrary to

hardest moment in the whole emergency. We
.had to decide if we could afford to let the

whole world, if they wanted to. dump on us.

AH the otherexchanges were dosing already.

I was on the phone with John Phelan
[chairman of the New York Stock Exchange]
and he told me at that moment they couldn’t

open many of their major stocks. His words
were, “There are no buyera." In effect, we
woe the only market
We had buyers and we had sellers. The

price was weak, but there it was. The Merc’s
executive committee was afraid to be out
there alone. Phdan had said he was about to

go into a meeting and he said it was very
fficdv that the New York Stock Exchange
would dose altogether.

If word of that got out, our market could
have fallen another thousand, two thrmsanri

points [meaning 10 or 20 points on the Stan-

dard & Poor’s 500-stock index]. Who knows
how far it would have gone.

Q. So you made your decision not knowing
what the Big Board would do?
A. Phdan had told me there were no buy-

ers. If they officially dosed or not, be bad
already told me. in effect, that we were the
only market really operating.

If we hadn’t been, there for that, I dare say
that theNew York Stock Exchange might not
have opened that day. It’s a scary thing

program trading

A. Everybody knows that the problem was
program trading. It was a conspiracy of com-
puters. I can’t believe grown men would buy
this. They arc saying that we have aU of this

modern technology, but you're not supposed
to use iL The evidence that 1 think will come
oat is that program trading involving the
arbitrage between the stock market and the
index futures market was at a minimum.
Q. Would the stock index futures market

survive without program trading?

A- It survived before there was program
trading. Qeariy, it wasn’t as big before. Vol-
ume was nothing like it is now. I think that
those who speak about banning program
trading are just looking for a scapegoat.

Q- There has been some criticism that the
index futures market is inherently more spec-
ulative because the investor puts up just a
small fraction of the total value of the con-
tract. Is this creating excess speculation?
A. I've heard that, but I’ve got to tell you

the average investor does not use the futures
market as a substitute for buying stocks.
Q. You sound very defensive. Is the Merc

fighting for its life?

A. I wouldn’t put it in such stark terms. I

don’t think the facts wfll come down against
us.
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has lost s<hdc economic vot-

t i ^\g pcmer over its own policies,

|v^Th^to^beai a balance-of-

C^^shift bficau5ewearcadd?lor

“'i aion," said Steven G. Emhoro,

mQvvchairman of Goldman, Sachs’

'^vestment policy commitKx,

hich decides m which markets Ore

.V mteraae should invest. “And the

*** ?vi,

rnnr

1 * I i

ran

- - ‘
- -ality is that it gives our lenders a

. . 7<: iy in the policies we Mow.”
' “ But sometimes the theories

--'vwut bow markets track each oth-

">:
? .fall apart span’s market mider-

:

3 percent correction, end-

lg in pud-Jaly, that barely
. " •-: • the American markets. In

: ’
• s-^ic United Stares, it was generally

“ warded as a long-awaited decline

extremely overvalued market.

'-' - The rule of thumb, then, seems

be that in order for markets to

jot each other, they must be rising
- dipping in response to com-

•. concerns. Some say that is

. tat began happening almost two

-~r «eks ago, when an American-Ger-

- en dispute over monetary policy

-
'W orsened jitters in the United

•'

"T'-taies, amtribmmg to a slide in

. tong Kong. Those factors coro-

- • T' -'imo with a host of other econom-
• concerns to spark the 508-point

- ^ rop in the Dow Jones industrial

.• .yerage oo OcL 19.

. “Tben, for the rest of the week,
- '

Vafl Street set the daily direction,”

: ud Nicholas Bratt, president of

. vt Scodder International Fund,
-‘''

•^rich also invests in numerous
• nam'l T can’t explain why the

.

:
' ' Jreign markets followed."

Neither could some foreign po-
r-' {ynt who thought that the

::
rnming-like performance of their

exchanges last week was unfound-
ed. “Thefact that theUnited States
suffers from its twin deficits and
rapidly growing foreign indebted-
ness no doubt explains why the
worldwide fall began on Wall
Street,” said Nigel Lawson, the
British chancellor of the Excbe-

in a speech on Monday,
what is less readily explicable is

why the London marketsshould be
following an attempt to second
guess Wall Street quite so slavish-

At Quantum, Fund, a Top MoneyManager Takes His Losses Philosophically
By Albeit Sordino according to £

Nat York Times Service Inc., a researd

NEW YORK —George Soros, one of muruaI funds -

the most successful mutual fund opera- This year c<

tors of his generation, thinks of himself _.

more as a philosopher than a money , ^
manager. So it came as no surprise to his

^
friends that he took his fund's losses in “°,re ^ |

the stock market in the last two weeks t

philosophically, aU £800 million worth.
diHiotl L

according to Upper Analytical Services as the prince of the global village theory vision. His first book, “The Alchemy ofi— .« *—— - * - Finance," landed in the market last sum-Ina, a research organization that tracks of investing. rumm*, uuucu m uicuwkci iasi sum-
murual funds. To Wall Street insiders, Mr. Soros em- mer a few weeks before slocks—and his

This vcar c0uld v the
bodied the bull maikei of the 1980s. mutual fund - reached their all-time

inis year could be the second.
Using a broad understanding of interna- peak.

Since the market started its decline in uonal financial trends, he played the With his none-too-ongmal theory that

late August, the Quantum Fund has lost m Tokyo, London and New people, with their biases and dreams,

more than 30 percent of its value, sliding York, hedging currencies on one ex- move matkets, Mr. Soros emerged as this

to less than SI.8 billion from more than rhana» while he sold bonds short in an- year’s philosopher of Wall Street.

One of the critical questions for
the next several weeks is whether
the markets that have tracked each
otherso closdy in recent weeks will
begin to seek their own levels.

“You will find them decoupling
from Wall Street after a while be-
cause they don’t have the UK
problems of twin deficits,” said
Henxy de Vismes, a director of
Kleinwort Benson International
Investments. “Markets assume the
worst together, and then start

crawling back separately.”
In time, however, the coupling-

decoupling syndrome seems
doomed by the spread of technol-
ogy.

The networks of trading screens,
open communication lines and
even linked exchanges — such as
the alliance between the Chicago
Mercantile Exchange and its coun-
terpart in Singapore— do not cre-
ate a monolithicworldwidemarket.
But they do allow for 24-hour trad-
ing in which decisions about where
to invest, and when to move out of

a market, are passed constantly

around the globe.

The result is that each individual
market can exact its own influence
before the ball bounces to the next
time zone.

TAXES: Should U.S. Raise Them?

UHXaUdLC

tr lehudoeL

(Continued from Page I)

' Massachusetts Institute of Tccfa-

. . ology, who last week was awarded
Nobel Memorial Prize in Eco-

- cgnic Science, and Professor Paul

\ Samudson. also of MIT, the

.
4st American economist to receive

^jc

N

obel prize, and Mr. Summers
— imself.

The eclectic Keynesians are
' L^anselves in a strange alliance,

— .neflectuaHy in league with conser-

:.c itive countoparts such as Martin
j. ddstrin of Harvard and David

.
. pekefefler and a great many other

*”
business and financial executives,

' S,of whom urge action to shrink

je budget defiat. They warn that,

^fiie president and Gmgressfafl to

... _st, it would Hrely rattle the mar-

jts and touch off another plunge.

- - - -'It is true, of course, that wrong-

-raded fiscal actions by President

[cover after the 1929 crash did

tkdbate the weaknesses of the

1
r i uoomy and help thrust it into

ll/rrmnessiaD. The Hoover adminis-
IU> %ion reasoned that, to balance

>e budget, the government would

. ; -^ave to raise tax rates. And the

..federalBhbms Ac? of 1932 near,
- - ^doubled tax rates.

Unquestionably the effort added

nrdens to the economy, restricted
"
"'ovate spending even more and

-_::.iade worse die deflation of prices
—

'iat was already under way.
-

' y: But the big tax increase was not
• • ‘a only cause of the Depression.

-f .ear of in this period of

^ riling prices and employment,
- :opped the Federal Reserve from
- -along more money and credit

railaSle and from stitmai action
- = i tower interest rates. The sxtua-

on was made worse by the Smoot-
. -iCawley Tariff Act and the spread

A protectionist actions to other

.
Juntries,

. i* By 1933. one out of four Ameri-
...- tns was uneaqdoyed. The world

--ading and fipanrral system had
:y. rokendown.

'

: Todw, would measures to shrink

yje budget defirii mean repeating
‘

'at grim scenario?

The answer is that it certainly

’V ted not What is crucial is that

V ; jps to reduce the budget deficit

t offset by actions of ue Fed to

,

ise monetary policy and thereby

• '.ting down interest rates. That
ould avoid compounding the

yiwnward pressure cm the econo-
n of tightgt fiscal policy. Lower
•acres! rates would ease consumer
growing and spending, inspire

ttnness investment ana hdp to

^Jgthen the stock and bemdmar-

.

pot why act to reduce the budget

;gat at all at this point?
Post, because that would ease

problem of the Federal Reserve
{bringing down interest rates, at a

byworn the dollar is under heavy

:|CPublishes

'Ians toEnd
^ureney Controls

* fe . Reiam
' STRASBOURG, France—The

. ftopean Conmnmity’s executive

JJ^tisaon on Wednesday pub-

proposals to dimmate ex-

i^riwemenis bv the end of 1991

‘jl* kypan of the ECs goal of

•

^^fflgnwhbatf economies,

’ffle^mmisaon praiden^ Jac-

"-i^'Daoc, said that financial in-

;

• allow the cotrununi-
igo defend itself belter against

: fr?* ban outside and to speak
vereefor sohdng the prob-

by current imbalances

. WM.ecmiotny."

controls are commoo-

s m” the amount of cash
2*® flow Offl of countries with

• ouronoes. The cotmmsaon
•' that capital should move
SfbawecnalfEC countriesim-

.aj?£pHl and Greece; vdiich
1 allowed reduce controls
.
Muall>-ma the end of 1991

pressure and the nation is suffering

from a huge deficit in itsbalaooe of
trade and payments.

If UK interest rates are to be
brought down, without sending the

dollar into a free fall, it will require

the cooperation.of the other indus-

trial countries in coordinating in-

terest rates and exchange rates. (If,

for instance, the West Germans
raise their interest rates, it may
force the United Stales to follow

suit, lest the dollar fall out of con-

trol.)

A rapid fall in the dollar could
unleash inflating drive foreign

capital out and drive UK interest

rates higher, cutting off investment

and housing construction and
thrusting the economy into reces-

sion.

Yet, if die dollar is to be held

where it is, tins makes the task of

curing the UK merchandise trade

defiat that much more difficult

Hence, faster growth in Europe and
Japan Is important because the the

American economy will be growing
somewhat more slowly as a result

of a tighter fiscal policy.

Overall growth of the world

feconomytodWorld trade is crucial

to preventing a worsening of pro-

tectionist pressures in the United
States and abroad, thereby repeat-

ing one of the key causes of the

Depression in the 1930s. It has be-

come vital to think of (he interna-

tional economy as a closely inte-

grated entity and to link together

national economic policies for the

world as a whole.

For the United States, the right

mixture of fiscal and monetary po-

licy now— with a plan far narrow-

ing the budget deficit and Federal

Reserve action to supply more li-

quidity to busness ana the banking

system — should make possible a
dramatic decline in interest rates,

and that would greatly strengthen
market confidence and public

opinion. The idea would be to sta-

bilize the economy at a much lower

structure of imerest rales.

Some economists, such as

George Pezry of the Brookings Inr

stitutiOQ, believe that a $23 billion

cut in the 1988 deficit— which is

'

all that the White House and Con-

gress arenow considering—would

be “a big disappointment” to the

financial markets. Bond prices

would fafi.and rates would soar, all

over again. Mr. Perry, who sees

wide scope for interest rates to de-

cline, beneves the deficit cut should

be $40 billion this year and

billion next year, if not more. In his

view, the economy, which is still

expanding, could absorb that kind

of fiscal action and benefit-

A number of leading economists

stress that, to have toe best effect

on the markets, the budget-shrink-

ing must be seen as part of a sobd,

long-run plan.

Mr. Solow, the Nobel laureate,

said in an interview Tuesday! The
market’s fall makes it a lot harder

— it could tip the economy into

recession." But he still favors a plan

to steadily shrink the structural

deficit over the next few years.

Mr. Samnelson ofMIT conceded

that measures to shrink the deficit

would be “a mild deoressant on the

economy" but <

right dal to cut is that any im-

provement in the basic structutal

deficit is to be offset by increasing

monetary stimulus to the desired

degree.”

Quibble Compulsion
Some anc^ystt try so hard to pidc

marfaM topi that thay mn't get out of

a bearish mode long »nou0h to see

the powerful upward trench that ore

developing in emerging industnK.

White they quibble ofaoat downside

Dow targets, v* keep

ttoda we fed can quintuple. You H

find profeeftw * reP?rts
^

or# available with our axnpfonena rr

youlwnto^phoM or telex.

. ® * Inigo '• not

IndlgO a fa«ed broker.
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Ml Mh k HHIra 43,
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TAftas 34-52-3BSU - Trim 73423.
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year," he said Tuesday
worlil ** stoc^ taking fius losses “volun-

Mr. Soros manages the Quantum to acamuikte cash and prevent a

Fund, a $1.8 bdlion mutual fimd whose Quantum s share val-

net asset value per share has risen astro
ue‘

nonneafly since he founded it in 1969, Mr. Soros, an energetic 57-year-old na-
fram $4125 to $9,79336 on Tuesday. In tive of Budapest who worked his way up
die last 18 years, the Quantum Fund has from Wall Street researcher to imerna-
failed to show a profit only once, in 1981, tional money manager, emerged this year

$2.6 billion. Last week alone, Mr. Soros other, gambling on $old futures whDe he According to his theory, markets do
pouredtens of millions of dollars into not serve as efficient processors of infor-

Dow Jones industrials. matron, turning data into stock prices

The exotic aura surrounding him was that accurately reflect reality. Rather, he

mhanravl by the fact that Quantum, a said, the attitudes of investors determine

Netherlands Antilles corporation, ac- the stock price, which then acts on the

ear-old na- cepted no investors who were either ap-

his way up or residents of the United States.

attitudes of investors.

Applying this idea of "reflexivr

Having turned his vision into a for- the bull market of the 1980s, Mr. Soros

tune, be decided last year to share his had been claiming— before Wall Street's

recent woes — that the market could
climb much higher than its August peak.
It would be carried aloft on the sheer

enthusiasm of investors.

As far as Mr. Soros is concerned, the

crack carae two weeks ago. when Robert
R. Prechter, the popular market forecast-
er who had run at the front of the herd of
bulls for five years, reversed course in
midstnde and warned his clients to pull
out of the market.

“I was stunned by his comments, just
os everyone dse was." Mr. Soros said.

Had stocks recovered quickly, to. say,
2,100 on the Dow industrial average, the
whole experience “might have been writ-

ten off as a bad dream.” he said. Now. the

decline has become more than an appari-
tion. Tt is very real," he said.

Merging two large banks can

produce significant economies

of scale. It can also produce

significant programming headaches if the

two have different computer systems.

When the Bank of Virginia, a 22-year

Unisys customer, merged with a Maryland

bank to form Signet, the banks had to

decide how to use two very different

computer systems. They

decided that one

system would be

assigned to the new organization’s retail

business, and the other system to the

commercial business.

Since Signet is strongly customer

oriented the big question was, whose

equipment would be assigned to handle

the retail business?

The bank has always cared a lot about

their retail customers, and they expect us

to as well,” said Glen Lyons. “Our people

showed them how they’d be able to

maintain their high customer service

standards, even with 90 new branches,

without any interruption of service.

“They knew that we could do it. The

bank has grown fast for many years,

and Unisys has always kept pace with

them. And Signet has never had to

rewrite their software.

“It’s been real rewarding to work with

bankers who care so much about their cus-

tomers. We work with them so closely, they

think of us as family now. That’s really the

power of 2.”

The banks
merged.
The question
was,could their

computers?”
Glen Lyons, DistrictManager, Unisys.

UNISYS
The powerof 2
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)OLLAR: Centred Banks Intervene to Control Its Slide
1)

in Tokyo, when the dollar

J~ befov 1.7470 DM. The 013a-

*d dollar buying continued w-

Tnittenllv dunng Asian, Europe-

and U.S- trading.

Market sources described the in-

vention by the central banks of

United States, West Germany.
' Switzerland. France. Brft-

[jialy and the Netherlands as

jassive” and “sustained." but

•y ffgfg bard pressed to put an

jjnate on the total purchases.

Dealers said the combined total

dollar purchases could be in ex-

ss of$3 biDion. The Bundesbank,

e Bank of France and the Bank of

wland also injected liquidity into

aoey markets Wednesday to ease

ward pressure on interest rates.

The dollar dosed in London at

7535 DM. down from 1.7630 at

' jesday’s dose, and at 139. 15 yen.
' twn from 14130.

Although the intervention

:lped slow the pace of the dollar's

0 in Europe, it provided little

lief for the stock markets. Share

yy*. fell pfliHTi on most Asian and

uropean exchanges, although

’ail Street’s blue-chip index
osed a fraction of a point higher.

Economists said that Wednes-

t/s central bank action was al-

ost inevitable, given the collapse

global equity prices and the

London DollarRales
Closing

Wed. Tue.

DeunetM mvk 17535
Pou*d deft lag L71Q5
JhHauami

139.15
Swta* franc 1J435
French franc 55*50 55DS0

threat that such a plunge poses to
world economic stability.

“The dollar simply has to move
lower and this is a massive, coordi-
nated attempt to make the *WKnp
as orderly as possible and to cush-
ion the other financial marirptc

from the negative effects of the
stock collapse by pouring in liquid-
ity." said David" Jones, an interna-
tional economist with Aubrev G
Lanston & Co. in New York.

’

“The central banks are going to
save the wodd from global depres-
sion by reflating u,” he said.
“There is do happy medium."
Mr. Jones said "that the leading

industrial nations are likely to try
to bold the dollar in a range be-
tween 1.70 and 1.80 DM, compared
to the range of 1.80 to 1 .90DM that
they reportedly agreed to support
in February.

Ute GeipeL chief economist al
Citibank AG in Frankfurt, said
that Wednesday’s moves sig-

naled a loosening in West German
monetary policy.

“The Bundesbank and the Other
central banks know that interven-

tion” over a length of time is “fu-
tile,” she said, “unless it is backed
by monetary policy.”

In New York, Mr. Jones agreed
that a significant shift had oc-
curred. He linked it to a report

Tuesday that West Germany’s
monthly trade surplus swelled to

11.5 billion DM ($6.26 billion) in
September, the second-highest lev-

el on record.

Some dealers, however, said they
doubted central banks could force
the dollar into any kind of range at

the moment. “I think what they are

hoping is that the market wQ] find a
bottom for the dollar that they can
support,” a trader said.

The dollar's decline also put
strain on the European Monetary
System by pushing the mark to a
record fixing in Paris of 335.17
French francs per 100 DM, up
from the previous record of 334.96,
set Jan. 19.

Economists said that the con-
certed attempt to main tain control
over the dollar’s decline was likely

to continue.

But they warned that in the cur-

rent chaotic wnnninif situation,

many of the central bank’s short-

term options, such as pumping li-

quidity into money markets to keep
interest rates down, run the risk of
pushing inflation rates higher-

frank Rutganhors/Tfi* Asoaotod heo

DOLLAR BLUES — A chalkboard at the Frankfurt
stock exchange, where the doBar was fixed nearly 3
pfennigs lower Wednesday against the Deutsche mark.

POLICY! PressureMounts on Bonn to ExpandEconomy
(Continued from Page 1)

exporting companies were particu-

larly hard hit in Frankfurt on

Wednesday, underlining the need

for West Germany to rethink its

hitherto “intransigent” attitude,

they added.

If the Bundesbank does not acL

there would be a crisis in the Euro-

pean Monetary’ System and the

dollar would continue 10 falL push-

ing U.S. bond prices down ana fur-

ther weakening the stock market,

Mr. Brown said.

Other analysis were concerned

that West Germany would contin-

ue to mm a deaf ear 10 pleas for

action that would reduce its trade

surplus, attract more imports and
allow other European economies to

grow faster. West Germany has

long been resisting these picas, for

fear of reigniting inflation.

Most analysis and European of-

ficials. however, continued to give

equal priority 10 the adoption of a

market-convincing" plan in

Washington 10 cut the U.S. budget
deficit, preferably within the next

few days.

But there were fears that political

posturing in Washington would de-

lay an early deficit reduction ac-

cord. The "Democratic-comroUed
Congress appeared to be more in-

terested in forcing President Ron-
ald Reagan to "say uncle" on tax

increases, which tie has long op-

posed. than to fashion a serious
budget agreement, said one official.

"If the stock market won’t wake
them up, then the currency markets
will have to.” the official said, re-

ferring to botit the congressional

and mule House negotiators.

As the Deutsche mark hardened

against weaker European curren-

cies such as the French franc and

the Italian lira, private analysts

speculated that European Commu-
nity finance ministers might have

to "meet to discuss a possible re-

alignment of EMS exchange rates.

But officials discounted the pros-

pect. saying that it was quite usual

for the gap between the mark and

the other currencies to widen when

the dollar fell.

One European source put the

chances of an early meeting of the

Group of Seven leading industrial

countries at "beuer than 50-50."

especially if the dollar continued to

plunge. But the general view was

that the worst thing possible would

be to hold such a meeting without

positive results.

U.S. officials continued to insist

that no such meeting had been

scheduled. The United States’ part-

ners would much rather see James
A. Baker 3d. the U.S. Treasury sec-

retary. concentrate on ensuring the

success or the budgetary negotia-

tions between the White House and
Congress in Washington, and not

have him distracted by a G-7 meet-

ing. one official said.

Both government and private

economists in Europe were hoping

that the Washington negotiations

would lead rapidly to a convincing

commitment, not just to cut the

budget deficit this year but to pul it

on a clear downward track in the

years ahead. Such a plan should, if

possible, be agreed upon this week,
they said.

European sources said that the

plan could then be incorporated
into a G-7 package, in which both
West Germany and Japan would
commit ihemselve- to expansion-

ary lax and interest rate policies.

Under those conditions, the sev-

en countries could reaffirm their

so-called Louv re agreement on ex-

change rate and economic policy

cooperation in the hope of suMir-
ing the dollar at the lower rate it

would then have reached.

Private economists were unani-

mous in saying that the two main

tasks were to keep growth alive in

countries outside the United States

so as to offset the slower American

growth they now expect next year

and to try to brake the dollar’s

descent.

Mr. Johnson said that under a

“benign’" scenario, he foresaw the

dollar dropping to 1.70 DM and

135 ven by the end of the year.
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ISO 166
18'* 18'; + V
Ato Ato + to
6V Ato — V*
Ito tto— to

Sto
to W— to
7v 7V - to
IP* Uto - 8.

ito ito- to
10 I01D_ V
iv, iv — to
eV 5 + v

33}.o 3Jto—
to to + to

13V 14 — to
P, 1":

1?to IJ': + v
IV P>— v
Uto IJto- to
Tto 7*. + >.i

w to
8'3 8', — to
Sto Sto — to
3 J - V

12 121o + V
2 + '.*

X-Y-Z

4to I XrxCuwt

7to 1 YankCo
BV 18* YnkCORl -£7j

481 IW Zjmer

6'+
4 to

16W

68, — ' .
4to + 8k
16', + '6

IW Ito + to

1 ito— 8*
18, ito— v*

1*. u* + W
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1
r
15*’

l5T
28

T
—

1

48

L_

io»n rsr

ACROSS
1 Moslem
prayer leader

5 Upright
10 Capella, e.g.

14 Actress Maris
15 “The Wreck or

the Mary- ,**

1959 rilm
lOLeander's love
17 Pretentious

ofricial

19 Saarinen
20 One, in Dundee
21 Bounder
22 Typewriter

part
24 Bounded
26 Weird
29 Chemical

suffix

30 Ike's opponent
31 Cheerleader’s

word
32 Cooper's

Bumppo
34 Mauna
36 Early auto
38 Disarrange
39 Menorah. e.g.

42 Japanese
parliament

44 “The
Greatest”

45 Moray
46 Like some

seals

48 Pasture
50 Luigi’s fish

54 Rickenbacker.
for one

55 Long
57 Frome of

riction

58 Paso
.

Calif.

60 Indian port

82 Santa . El
Salvador

63 Beige
64 Looking-glass

land denizen
68 Short, erect

tail

69 "Los
Troyens." e.g.

70 Interdictmn
71 Subdue
72 Violet-family

member
73 Wcsi German

river

DOWN
1 African
antelope

2 Lamented
3 Toughen
4 D.D.E.in 1920

5 Author Fcrber
6 More rubicund

7 Cochlea site

8 Grand
twine-buii Ic

wards)

9 Conductors’
concerns

10 Mots’ home
1

1

Small ton

12 Checks
13 Andy and

Mickey
18 Gambler’s

delight

23 Deightun nr
Dawson

25 Taste
27 More ancient
28 Osinrh’s kin
33 Charm
35 Political urg.

37 Bnt. honor
39 Thinking goes

i in here
40 A memorable

Grasso
41 Abrogate
42 "Momnue

C. Crawford
43 A host seller in

1EW4
47 Congo red. e.g.

49 City tin the
Maine

51 Likcarhors
52 Kingor

England: HI IT-

25
53 Captivate
56 Bur.m law-

59 Paving tool

61 An Anita of

Kungdom
65 New Deal

agey.
66 Puetic

coni rad inn

67 Second name

€* JVetv York Tones, edited by Eugene Molesko.

DENNIS THE MENACE

1

* I HAVE TO SWT HERE BECAUSE AWfi AWN
WHO KNOWS WWlS GOOD FOR HIM."

Unscramble these four Jumbles,
one letter to each square, to form
four ordinary worts

THAT SCRAMBLED WORD GAME
• by Henri Arnold and Bob Lee

You're 1 .

terrific!/-—

1

SLUPH

GILTH

PEANUTS

uje'll Sit here in this T this is'V don't 1
P T̂CH -MV WHEN EXClTlNS, f CALL ME 1

iHE‘oKEAT PUMPKIN" 5WEET I ''SWEET
FLIES OVER WE'LL BE THE 6ABBOO! BABBOO"/,
RRST ONES TO 5EE HIM! _ A

BOOKS

BLOWDIE
UH-Oi, MERE
THEY COME i

I sZf • THE TWO PICKIEST l

- Z i CUSTOMERS IN THE^ N 7 WC3RLD -j- ~ -

WHO?) I . 5

THE BRUNETTE WON'T <
LIKE ONE SHOE IN THE

-rtf STORE » >

~ —P AND THE BLONDE
f/T WONT EVEN LIKE

THE STORE r

BEETLE BAILEY

SOME OF
you MIGHT
WDNPER HOW [
CAMP SWAMPY j
GOT ITS

|

V NAME
.

I

IO-M l

ANDY CAPP

THE HOLES INTHOSE
socks.'9ureuv >cxmE
NOTGOIIMG OUT LIKE rBvTHrW-THERE'RE-J I> PL&JTV
OF DECENT\T Gjfi-

OCS IN THE rNEffl
v DfWWER-/ iiWfcfiCv

PBOFLE WILL
THINK X -tr*

1

DON’T LOOK >
AFTER YOU )

DON’T FUSS,
> VNQVVAN. <
'NOBOCVS )
LIKELY TO

,
SEE THEM ]

f
THAT'S

L NOT >
> THE <
POINT-/

r look,just,
TOS«nSFY-<

.SOU- IF I SET
> RUN OVERS
rI WONT TELL
THEM i\H£RE

S-» I LIVE

VIZARD of ID

HGHf Wtewstee* W

r X^eoteer-

~
i i

1*9 0

IT, p

mvtiWAYGO
foUMUTThlZ

, *R

/

M
ZH5I
EU^I*L.

mmm
GO
BPCK I

r- . r ...ion

REX MORGAN
VOLl WERCKIT IN CLASS THK
MQBNING, CINDJ/ IS
SOMETHING WRONGS DE
1—1 DONT
PkOFEsat^R.'

1 GOT UP THIS MORNING, >
FEELING FINE/ THEN, ALL OF
A SUDDEN, I GOT THIS AWFUL
HEADACHE f I'VE NEVER HAP
PAIN LIKE THAT IN ALL My

LOOK, 1 THINK WE ^
SHOULE* HAVE DR. MORGAN
SEE VoUf XU TRY TO
REACH HIM AND CALL ^

l YOU RIGHT BACK f A

10-29'
2Pints*.

ix
Sjfl

GARFIELD
NICE DOIN' BUSINESS WITH WO.
ANi? REMEMBER,AT HONEST EP'5,
WE STANP BESIPE EVEFW CAR

- WE SELL^ ^

f PON'T M00 MEAN
V00 STANP °BEH1NP''
EVERV CAR WOO SELL?

P / NOT WTTH THE MECHANICS
1

6 IVE GOT WORKING FOR ME'

Cf?A5Hv

THE FORDS: An American Epic

By Peter Collier and David Horowitz. Illus-

trated. 496 pages. S22.95. Summit Books,

1230 Avenue of the Americas, New York.

N. Y. 10020.

Reviewed by
Christopher* Lehmann-Haupc

64TJENIND everv great fortune there is a

13 great crime,'' Balzac once said. Peter

Collier and David Horowitz— after citing this

remark near the end of their riveting new
biography of the automotive family, “The
Fords; An American Epic**— are quick to

add: “Old Henry, perverse as always, reversed

things: the fortune came first and then the

crimes.**

Of course, by “crimes" Collier and Horowitz
don't mean violations of public law, but in-

stead moral transgressions, in this case what
old Henry Ford did to his son. Edsd. by
denying him hts manhood, and what he did to

his wire. Clara, by carrying on his long affair

with Evangeline Cote, with whom he apparent-

ly conceived a son. and whose marriage to his

chauffeur. Ray Dahlinger. he seems to haw
arranged as a cover.

The authors have always been fascinated

with such “crimes** of the rich and powerful, as

evidenced by their two previous multi-genera-

tional biographies. “The Rockefellers; An
American Dynasty" and “The Kennedys: An
American Drama!" But in the Ford family

story they seem at last to have found their ideal

subject For here the sins have deeper conse-

quences than the hurt they did to individuals.

Collier and Horowitz have written their own
best book review when they observe in their

concluding bibliographic note;

“As we became more deeply involved in our

research, we discovered some of the same
themes we'd found in our other books —
eternal themes such as the conflict between

parents and children, between the needs of the

self and those of the family. Yet the existence

Solution to Previous Puzzle

iBOBoaQomoB
EE0G Band * nEEDE
EEDQDDQB 0Q0DE
EEHEQ EH3QE CJGILJO

BEJOQEELDODQiiC]
LSEOEaO DHO
BED DDDB DDDDD
BEQQQQHaBEaBDQD
EEina QUQE BQQ

SIDE BHEQDE
EEQUEDDQBDED
eebd bode qqqdb
EDGE UatHIlDD
DEQQD HQDE EDEB
EBBED BBBB BEBE

of the Ford Motor Co. gave ®eie *«».

*

weight and grav iiv. ^ther or not Edse! Ford

c^ld aSnhb birthright against. the dcsfniL-
c

,

ouia
nonoailion ot his father was

•IrSSSrssaas
dwoostwarSonomv orADMIQUU nvU 35 his

destinv and that of his brothers.

TKSSSt- 5
nev,. jxvjk Js their best to date, " here l ne

Rockefellers" and “The Kennedys both

ft-* hjbaugn-

ly

Thou^the'^auriwrs make the point aUttle

too elaborately— their only excess— they ore

rorreci emphasizing their sior> s classical

form, its resemblance to man> of literature »

great dramas.

Once upon a time there was Henry I. who

built a great industrial empireby perfecun^ the

assembly tine and bringing the automobile to

the common man. .

His fatal flaw lay in his being an insecure

man who felt that he had to keep reconquering

the institution Out was finally, more important

to him than his own flesh and blood.

His scapegoat was EdseL tlw wounded sop.

whose personal tragedy created the decline1

1

:

the Ford Motor Co- because bis father wouUl

not allow him to upgrade and diversify Uil

company's product and bring cars to anyone

except the common man.

Then came Edsel’s oldest son, Henry II. who

combined both the strengths and weaknesses

of his father and grandfather. These qualities

caused him to hurt or destroy many members

of his family. But they also allowed him to

redeem his father's dream, and to turn Uie

Ford Motor Co. into a successful modern cor-

poration that no longer needed an autocrat to

lead it ,

Is this the best book yet to be wntten about

the Fords?

Several worthwhile histories have been done

on the family's great contributions to the auto-

motive industry, from Allan Nevins s authori-

tative three-volume work. “Ford; The Times,

the Man. the Company." to Robert Lacey’s

recent “Ford: The Men and the Machine.

What is newsworthy about this new work is.

firsL the light it sheds on Henry’s complex

personality, and. more important, the case it

makes for Henry IL who died last month, in his

battles with his rival. Lee lacooca. now chair-

man of the Chrysler Corp.

Henry 11 was apparently willing to lea \

intact his reputation for being little more tbL.

a vindictive Falstaff. But Collier and Horowitz

have shown he was Prince Hal and King Henry
IV as well. He wasn’t going to tell them. Bui

they found oul And u makes a wonderful

story.

Christopher Lehmann-Haupi is on the staff oj

The New York Times.

By Alan Tmscorc

C UNNING players some-
times pass with freakish

hands, planning to surprise

their opponents rater. This hid-

ing-in-Ihe-bushes tactic can
succeed against naive oppo-
nents, but it courts disaster

against an experienced part-

nership . That was the outcome
on the diagramed deal played a

week ago in the Knickerbocker

sectional tournament, but it

came dose to a surprising tri-

umph. Silting East and West,

and using the Precision Sys-

tem. were lisa and David
Berkowitz of Old Tappan,
New Jersey, who were en route

to adding to their large collec-

tion of mixed titles won at the

local regional and national

levels. Exactly how many
spades South should bid after

his opponents have bid the red

suits is an interesting question.

Three spades would probably

work well because West might
make an unsuccestfui stab at

four hearts. Curiously, South

has less chance of success if he
bids four spades, as many
would That would prod the

BRIDGE
opponents into five dubs be-

cause West could make an ad-

vanced bid: four no-trump,

which would not be Black-

wood but a request to East to

select a suit contract at the

flve-Ievd. South chose to lurk

in the bushes, thus giving his

opponents all the room they

needed to exchange informa-

tion. He was'on the vetge of

triumph when West's two-dub
rebid was passed Since West
had made a limited opening.

East felt sure that the partner-

shipdid not have enoughhigh-
card strength forgame. Butthe
Gt was miraculous, and the

East-West hands, with 19high-

card points, had a sure game
and a possible slam. If South
had stayed in the bushes. East-

West would have missed their

game. But South could not re-

sist bidding two spades, a con-
tract he knew he could make.

Bui this reopened the door and
there was no wav to dose it

Eventually, South bad to de-

cide whether to defend five

clubs doubled, which would
have made easily, or continue

to five spades. He chose the

latter, and West was happy to

double. He led the diamond
ace and had to decide whether

his partner would be able to

ruff lira second round. He was

able to find out by checking

the other suits. He cashed bis

chib ace and his heart ace. on
which his partner played
successive deuces. This was a
dear message to revert. to, dia-

monds, and the niff produced

800 for the defense. Sour,

wishes he had stayed in the

bushes.

NORTH
32

OQJ9?
CKQB42
*K5

WEST (D1—
7 A IOC
0AJTB5A 10973

EAST
785

PK532
*10
QJS42

SOUTH
AKQJI0984

OS4
093
*6

North awl South were vulnerable.
The bidding:

Wes North East Sooth
1* Pass lU Pass
2* Pass Pass 26
3* 30 4* 4
5^ DbL Pass 56
DbL Pass Pass Pass
West ted the dumwi ace.

VOALmi

BRICKE

Print answer bera:

WHAT THAT
CONCEITEP ACTOR
DOES EVERYTIME
HE LOOKS IN
THE MIRROR.

I v
Now arrange the circled letters to
form the surprise answer, as sug-
gested by the above cartoon.

Yesterday's

EUROPE

(Answers tomorrow)

Jumbles: CURVE GLORY SAVORY FORGET

Answer. The person who may give you more trouble

than anyone etee—YOURSELF

WEATHER
Ahjarve 19 M
Amsterdam 12 S'

Athens 21 7t

Barcelona 23 T.

Belarede 11 S
Berlin II 5!

Brussels 13 S
Budapest 7 *
Coneabmen 9 «
Casta Del Sal 21 n
Dublin 11 53

Edinburgh 10 5t

Florence 20 «
Frankfort 12 S'

Genova 12 S'

Helsinki t £
Las Pounds 23 73

Lisbon 17 63

London 13 S'

Madrid 15 9>

Milan 13 59
Moscow 3 33
Munich 12 St
Mar 23 73
Oslo 8 it
Paris 14 53
Praeue 10 5B
ReyKIavIk 0 33
Rome 2* 79
Stockholm 9 48
Strasbaure 17 51
Venice 12 54
Vienna 9 41
Wanner a 43
Zurich 12 54

MIDDLE EAST

LOW
C F
10 50 fro

11 n r
11 52 cl

17 63 Cl

5 41 cl

3 37 fr

5 41 0

18 64 Eli

11 53 d
8 46 d
9 48 o
12 54 0
-6 21 «r

5 41 Cl
17 63 Cf

7 45 o
13 55 r

1 34 fr

-2 28 »r
14 57 d
5 41 cl

ID SO 0
IT 52 O
J 37 fr

-2 28 fr
9 48 a

Banalcok
Be II 109
Hone Kong
ManHa
New Dettri

Seoul
Shanghai
Singapore
Taipei
Tokyo

AFRICA
Algiers
Capo Town
Casablanca
Harare
Logos
Nairobi
Turdt

LATIN AMERICA
BaenesAiref 24 75 9
Caracas — — —
Uma 21 n 15

MoxJcoatV 25 77 10

rio de Janeiro 26 79 21

NORTH AMERICA

HIGH LOW
C F C F
33 » 23 73

19 66 7 45
26 79 21 70
33 91 26 79

32 90 15 59
21 70 H 52

23 73 12 54

30 06 25 7J

32 W 25 77

23 73 13 55

25 77 2D 60 a
16 61 13 55 r
21 70 17 63 Cl

2S 77 19 66 cl

31 BO 25 77 o
SB 02 12 54 d
28 B2 21 70 Ir

Ankara
BeJiuf
Cairo
Damascus
Istanbul
Jerusalem
TOl Aviv

OCEANIA

11 52 4 39 cl— — — — no
26 79 16 el Ir

22 72 3 37 Fr

12 54 7 45 r

20 68 9 48 fr
24 75 13 55 fr

Atlanta 18
Boston 15
adeem 7
Denver 22
Detroit 7
Honolulu 31
Houston 26
Cm Angolas 26
Miami 28
Minneapolis 7
Montreal 10
Nassau 29
New York 15
San Proarisen 20
Seattle IB
Toronto 7
Washington 16

Bovercasi; oc-nartiv

Auckland — — — — na Toronto 7 45 -1 30 cl
Sydney 21 70 14 57 o Washington 16 61 5 41 fr

cf-cloudy: fo-togav; frHtdr; n-hati; o>overcasl; nc-nartiv cloudy; r-ratn;

sh-shawers; swotow,- st-stormy.

THURSDAY *S FORECAST — CHANNEL: SHOW. FRANKFURT : OuerCCKt.
Temp. 14— 8 157 —461. LONDON: Cloudy. Temp. 15— 10 (59— 501. MADRID:

27— 21(81 — 73). MANILA: Fair. Temn.32— 25 (90— 77). SEOUL: MIM. Temp.
21— 11 170— 52). SINGAPORE; Thunderstorm. Temp. 30—25 186— 77).

TOKYO: Mist. Temp. 23— 14 173— 37).

WmHcI Stock Markets
tin Agent? France Presse Closing prices in local currencies. Oct. 28.

ABN
ACF Holding
Aegon
ALzo
Ahold
Ampv
A'Dam Rubber
Amro Bonk
BVG
Buhrmann T.

Cakind HUM
Elsevier
Fatiker
Cisi Brocades
Hemeken
Haooavetis
KLM
Nal Neder
Nedllovd
NMB
Oca Vander C
Pol hoed
Philips
Robeco
Rodomco
Rolinca
Rorcnto
Roral Dutch
Unilever
Von Ommeren
VMF Stork
VNU

36.70 37.W
41 JO 43J0
56J0 62
114 12550

5840 66
43 4630

1020 10. 10
59JO 6250
3JO NO.
40 43

16.50 17JW
39JO 43JO

23 XI
3-OS 3620
124 133

3JJ0 34.50

34JW 38
49 40 5280

129 134JO
123 177JO
238 744
57 63

JS40 38
82-SI S5M
11940 14130

75 73.70

51.70 51-80

707 21450
103 I00J0

23-50 24JG
14 1M0
60 63

ANP-CBS general Index; 22IJB
Previous : 23160

BithnNs
Arbeti
Bekaerl
Cocke rill

Cobeoa
EBES
GB-Inno-BM
GBL
Sac Generale
Gauoert
Hoboken
intercom
Krediolbank
Pa Irtdlno
Sollna
Solvov
Trocllon Elec
uCB
liners

!
Vlellle Montoone

11*8 I3«:
«000 9110
130 136

4900 5060
4100 4300
770 9JO

3950 3140
2490 7700
ftMD 7WM
6260 6800
3250 3470
3200 3500
9800 10675
10200 10900
10000 II47J
6710 6600
7950 6410
2500 2750
5960 6000

Huuef 456 475
WKA 231 250
Kali + Sals 172 184

Karslodl 621.58 451

Kaufhof 403 438
WoeduierHD 125 13750
Ktoeckner Werke 104J0 in
Krupp Stahl 100 103

Uncut 565 623
LutthanM) 133 lj6

MAN 146-50 1E&J9
Mannesmann 141JO 152 I

Munich Rueck 2215 22ffl I

Nlsdorl 646 *79JO
|

PKI 576 653 I

Porsche 610 770
;

Preassao 139 168
PWA IBS 190

RWE 229 m
Rhelnmalall 170 320
Setterme 445 m
SEL 300 361

Siemens 477 518
Tilyuan I10JO 117J0
Veto 264 272
Valkswaaonwerk 288 309
Walla 49BJ0 510

CominerxIHNik Index : I496J0
Previous : 15S6J9

I
Hgtetnkl

Amer A 260 233
Enso-Gutndt 39jo ms
Finnish Sugar 73 76
K.O.P. 60 58
Kvimne 118 113
Nokia 210 201
Pohlota 138 148
Wortsllo 380 339

Unltos Index : 611JO
Previous : 411J9

Harmony
Hhield Steal
Kloof
Nedbonk
Ftusptat
5A Brews
St Helena
Sasol
Welkam

CompoxHe Stock 1

Previous : 2164

4600 4550
550 550

43SO J2SJ
675 610
3TO0 3800
1950 1825
4600 4500
1100 775
3050 2975

Ulfratiiar 199 210
UoWiwer -S43 OT
Uni led Biscuits 250 252
Vkkars 159 162
War Loan 3W t 40 17/3239 27/32
Woofmrffi W 2S7

F.TJ8 Index : 128050
ProvUms : 132700
f.TJ.e. 160 index : 165890
Previous ; 17D3JS

I
MadrM

J

Banco Sanhandor 1115 1119
CEPSA 462 486
Draoodos NO. 540
Exnl. Rio Tlnto N.a —
Hldroelec. ESB. 84 81
Telefonica M3 146

SnoPBirio

Bradesco
Bronma
Paranapanema
Peirabras
Varlg

OCt. 77

16 15J0
53J0 53
17J0 1470
6450 68J0
7.10 7311

Bovespa Index: 11107
Previous : 11007

Fraobfart
AEG
Allianz vers

Borer
Bov. Hypo bank,
Bav Verelnsbank
BBC
BHP-Bank
BMW
Commerzbank
Conti Gumml
Dalmler-Ban:
Dooussa
Deutscha Bobcock
Dautscha Bank
Dravdner Bank
Horaener
Henkel
Hocnttet
Hoochst
Hoesch
Horton

253 77150
1060 1153
335 355

270J0281J0
29Q-50 2«6 1

351 390
:

361 383
290 300
405 420
490 532
236 244.50

24 1JO 266JO
795 883
385 418
l6l 181
497 S38
270 284
296 301
486 495
460 $00

253.10 263
10*JO 112

192 200

Bk East Aala
Cathay Pacific
Chauna Kcno
China Light
Green island
Hang Seng Bank
Henderson
HK China Gas
hk Electric
HK Really A
hk Hotels
HK Land
HK Slung Bank
HK Telephone
HK > owmolel
HK wnarf
Hulcn Whampoa
Hyson
Jordlne
Jardlne Sec
Kowloon Molar
Miramar Hotel
New World
5HK Proos
Sielui
Swire Pac A
Tal CIMuns
Wing On Co
Wlmor
World Int i

Hang Seng Index :

Previous : 239SJ2

AECI
Anglo American
Barlows
Bivvaor
Buffels
GFSA

21.10 I960
5.75 5.95
8.15 aoo

17.90 1810
iaio mo
32-50 3UQ
170 19S

7.45 115
3J5 3875
35 33.75

7JS 7.90
7.90 7iS
12.ro 1250
4.75 450
A40 *35
170 1*0
0.90 0.93
10-JO 1D.W)
705 7J0
10 9J>0

SJ0 5415
690 7JI5
m 10.ro

1410 1450
2575 I45
1.91 1J4
7JO 7.90
240 255

1450 1300
7200 7100
2225 3100
2100 21IKI
67W 6350
7600 7460

|
London |

aa Cores IB. 20 vb
Allied Lyons 325 334
Anglo-Am GW* 984- 10m
All HrIf Foods 2W 294
Asdo-MFIGp 163 167
Barclays 455 463
Bass 825 806
BAT. 403 451

Beecham 367 402
Blue circle 310 310
Boc Group 328 325
Bools 225 23819
Bowater I no. 375 398 !

British Aero. 367 387
Briloil 202 215
BP 247 2S9
British Tetec. 224 22$
Bit 236 256
Burman 358 360
Cable Wireless 2B2 30
Coaburv 5chw 227 B4
Charter Cans. 2H7
Commerckil LI 314 331

Cons Gold Field 738 800
Gaaksan Group 523 551

Courlaulds 325 357
DaloeW 290 291

De Beers 9aj iou
Drictonleln s 21 2]
Flsona 243 258
Freooold* 13 IVa
Gen Accident 753 7B0
GEC 169 180
GKN 255 258
Glaxo 1029/64 lUk
Grand Met 352 J00
GRE 830 845
Gu'IWtoSS 24* 267
Gus 30L. 209k
Hanson 122 125
Hawker 407 413
ICI 961/64 10*.

Joouar 277 326
Lands Sec f25

435
Legal and Gen 2» 263
Llords Bank 248 2t3
Lonrho 219 231

Lucas 4M 511

Marks & 5c 1« 207
Metol Box 15 175
Midland Bank 348 365

Nal.Wesl.Bank &S5 562
P and O 475 488
Pllklngton 198 218
Plessov 147

Prudential 768 793
Rocal Electric- 1®Z
Randtanieln S 199 12°
Rank 512 536
Reed internal. 376 4IM

Pouters en; 473
Rover W IS
Roval Dutch MJ. 63to
RTZ 2M 3CB
Saoicni 3-T 162

Samsbury 230 2*D
Sears Holding 122 125
Shell io 13/6410 21/g
STC ^ 207

Sid Chari.Bank £73 £93
Storehouse 262 2S3
Sun alliance 795 860

Tato and Lyle 624 645

Tescn ig
Thom Eml OT 468

T.l. Group 279 J89
Trafalgar Hse 2™ g?THF IN TOl

General Session Index : 2344)6
Previous : 241X5

|
Milan

Banco Comm
Ooahotels
CIR
Cred llal
Erldanla
Farmltalla
Fiat
Gonerali
IFI
itc'cemenii
1taigas
llalnwblliari
Mediobanca
Montedison
NBA
Olivetti
PlralJI
HAS
Rlncscento
SIP
SME
Into
Stand
StOt

MIB Current Index ; 750
Prevtous : 747

Cerjbos
DBS
Fraser Neave
Haw Par
Hume
Inchcope
Lum Chang
Malayan Bonking
OCBC
OUB
OUE
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Yanks’ Mattingly Gets

First
f
Perfect’ Hating in

Major League Baseball
By Murray Glass

Nc* York Tuna Service

wjrty YORK— Don Mattingly

of the Nc« York Yankees, who for

the past tw> years has generally

been considered the best plaver in

major league baseball, gained a

Tgw distinction Tuesday. He be-

jamfi the fast player to receive a

perfect score to the seven years of

the ran fo'ng statistics.

The statistics, based on the 1986

and [987 seasons, are compiled by

me Elias Spots Bureau to deter-

mine the rank of players eligible to

be free agents. A free agents rank,

in turn, detennines what level of

basemen, outfielders and designat-

ed hitters are grouped together, as
aresecond baseman, third basemen
and shortstops.

In ibe AL, Mattingly was the

No. 1 player for the third straight

year in his ranking group and Rip-
ken was Gist in ms group for the
fourth consecutive year. In the NL,
Murphy was No. 1 in his group,

replacing Hernandez, who had re-

placed him last year after three years

as No. 1. Schmidt was first among
tbe infielders, supplanting Smith.
Mauingly also received a perfect

score of 100 in his ranking group.
Previously, the highest score in a

compensation, if any. is required if group was pitcher Steve

tiie player signs with a new team. Carlton s 98.925 in 1981, the first

f
. player signs wiin a new leant

The rankings, however, are also

the most complete guide for statis-

tically comparing players at each

position and in ranking groups.

Mattingly is tbe first to place first

in every category in the statistics

used for ranking his position. First

- Jasanen are ranked on plate ap-

pearances, batting average, on-base

percentage, home runs and runs bat-

ted in Because Mattingly is first in

each category, he gpt a rank of IX).

In tire previous six years, tbelow-

est, or best, rank in either league

year of the ranking statistics. Mur-
ray’s 98.462 in 1984 had been the
previous high in the AL.
When the players are ranked in

groups, the top 30 percent of each
group are classified as Type A for

compensation purposes, the next

20 percent as Type B and the next
JO percent as Type C.

A.
nmot br lory Subnaa/lhe AaooaMd fan

Kirby Puckett, tbe Twins’ center fielder, was a touching

sight as he rode through the streets decked oat in fnr coot
and aviator's cap for the World Series victory parade.

Fans Shower Twins

WithLoveVMoney
THt Press

ST. PAUL Minnesota— Hundreds of thou-

sands of Minnesota Twins fans showered their

heroes with millions of dollars in shredded mon-
ey and waved the ever-present Homer Hankies in

a World Series victory celebration Tuesday.

Police estimated that more than 200,000 peo-

ple turned out for tbe start of the parade in

Minneapolis and another 200,000 or more
watched the parade through St. Paul and at a
rally on the steps of the capiioL Bui crowd
estimates were a crapshoot at best, with more
than one police officer estimating a combined
crowd of about a million for the entire event.

Governor Rudy PerpkA gave most state em-
ployees the afternoon off and many Twin Cities

schools followed suit Perpich proclaimed the

rest of 1987 “Twins’ Year, and promised indi-

vidual days in honor of each player and members
of tbe team’s management.

Pitcher Bert BJyleven said it was “the best
recognition that any dub could ever want,'’ add-
ing: “It makes you want to start playing again
tomorrow so you can do it again next year.”

People were hanging from windows, teen-

agers climbed traffic lights and construction
workers nearly 60 stories above the street

waved their hands and placards. Some 2,000
pounds (900 kilograms) of out-of-circulation

Uliii:
1

IrtivlikiUte: IP-:

•yb

FWs *
’

mm|pk
In downtown Minneapolis, the team's parade was showered with shredded money.

money-, contributed by the Federal Reserve
Bank in Minneapolis, was shredded for confet-

ti. There was so much paper that fires broke out
under at least three cars, two of which were
occupied by Twins plavers Sal Butera and
George Frazier during the first leg of the pa-

rade. They escaped and got into other cars.

At least’one reveler «as'arre»ied in Sl Paul.

oq a charge of criminal damage to property. “I

gue^s somebody who had too much to drink

ripped a license plate off a squad car." said

Captain Robert Gray, a watch commander.

Hearns Takes Aim at Roldan, a Fourth Title and History
more Orioles in 1984. The player’s

placements in the various catego-

ries are added, then divided by me
- number of categories to get the

tanking number.

Gosest to Mattingly in this

year’s computations among Ameri-
can League players is CafRipken
jr. of Baltimore, with 3.143.

. The best rank in the National

League belongs to Mike Schmidt of

.the Philadelphia Phillies, with

fe.429. Schmidt is the top-ranked

’third baseman for the seventh year,

making him and Gary Carter of the

Hew York Mels the only players in

both leagues to be ranked at the top

of their portions all seven years.

Mattingly has been the top-

ranked AL first baseman for three

consecutive years. Ripken the top-

ranked shortstop for four straight

"-yearn. The only other AL repeater

from last year is Larry Pamsh of

ibe Texas’ Rangers, as the No. 1

_ designated hitter.

Ernie Whitt of the Toronto Blue

Jays replaced Lance Parrish of tbe

Detroit Tigers as the top-ranked

catcher. Johnny Ray of the Califor-

nia Angels replaced Lou Whitaker

of the Tigers at second base, Wade
Boggs of the Boston Red Sox re-

placed George Brett of the Kansas

City Royals at third, George Bell of

tbeToronto Blue Jays replaced Jim
Riceof the Red Sox in the outfield,

v-Roger Clemens of the Red Sox re-
1 placed Jack Morris of the Tigers as

the starting pitcher and Mark Eich-

born of the Blue Jays replaced

Donnie Moore of the Angels as the

top relief pitcher.

In the National League, repeaters

besides Schmidt and Carter were

Dale Murphy of the Atlanta Braves,

for the fifth successive year the

No. I outfielder, and three players

that People always bring up the two losses, and
never what I've done. This fight will put me in tbe

Each of those groups has a different set of history books and put great thoughts in people’s

champions, exceptm the rare instance where a tide minds.”

By Phil Berger enting bodies: the WBC, the World Boxing Asso- that. People always bring up the two loss
New York Tuna Service ciation and the International Boxing Federation, never what I've done. This fight will put m

NEW YORK— Thomas Hearns will be shoot- Each of those groups has a different set of history books and put great thoughts in p
ing for a place in boxing history Thursday when be champions, exceptm the rare instance where a title minds."
fights Juan Roldan for the World Boxing Council has been unified. Currently, only the heavyweight Bui for now, the rap on Hearns is that b
middleweight title in Las Vegas. Should be win, divirion has an undisputed champion: Mike TV- win the big ones.
Hearns would be the first fighter to have held four son. All other weight classifications have multiple He faced Leonard and Hagler in fights th

claimants. major spectacles. He failed both times, tl

On the face of n. that would be a remarkable There has been further proliferation of world losses on a record of 44 victories, 37 by km
achievement. For there is a tendency among fight- titles through the relatively new. so-called junior Fleams, who is known as tbe Hit Man, is

ers who step up in class to lose punching power weight classes— for example, tbe junior wdter- mzed by most boxing experts as a powerful
when they do. Yet Hearns, who began his profes- weight (140-pound limit) and junior middleweight er, but the losses .WinKhnd his reputatii
sional career as a welterweight (a 147-pound, or (154 pounds) divisions. This development makes raised questions about his staying power

,

66.6-kilogram, limit) won his last title, in March purists fondly recall the 1950s, when there were opponents who can stand up to his blows.

has been unified. Currently, only the heavyweight
divirion has an undisputed champion- Mike Ty-
son. All other weight classifications have multiple

claimants.

Bui for now, the rap on Hearns is that be can’t

win the big ones.

He faced Leonard and Hagler in fights thatwere

major spectacles. He failed both rimes, the only
There has been further proliferation of world losses on a record of 44 victories, 37 by knockout,

titles through the relatively new. so-called junior Fleams, who is known as tbe Hit Man, is recog-

weight classes— for example, the junior writer- mzed bv most boxmz experts as a powerful punch-

Leooard scored a knockdown in the 1 3ih round,

and slopped Hearns a round later.

Hagler was another story. In (heir April 1985

bout, Hearns decided to fight toe-to-toe with ihe

undisputed middleweight champion. While it last-

ed. the blows were nonstop and vicious. Again,

though. Hearns unraveled, as fatigue and the toll

of Hagler's punches made his legs wobble. Hagler
knocked him out in the third round.

With an impressive victory over Roldan, a 30-

year-old Argentine with a record of 63-3-1 and 41

knockouts, Hearns. 29. hopes to become boxing’s

big draw in the middle-range weight classes. In the

Sfcpiijfc,

against Dennis Andries, as a light heavyweight right

(175 pounds). Hearns not only beat Andries be from I

knocked down the WBC champion six times be- the av

fore stopping him in 10 rounds. keep 1

Against Roldan, Hearns is obliged to come in at Dei

or under the 160-pound middleweight limit. for a

For Hearns, the Roldan fight may give him sport.

right world champions in divisions that r,

from flyweight (1 12 pounds) to heavyweight,
the average boxing fan did not need a compu

ised questions about his staying power against big draw in the middle-range weight classes. In the

iponenis who can stand up to his blows. back of his mind is the prospect of a much-desired

Leonard not onlywithstood Heams’s best shots; rematch with Leonard or Hagler, perhaps both.

he hit Hearns hard enough to force a reversal of Bui Roldan, a rough and durable opponent with

ep track at the sport s utlebolders. fighL Hearns, the stalking slugger, had to turn in,” said Heams. “He doesn’t respect nobody. But I

Despite such arguments. Hearns sees his quest boxer to avoid tbe damaging blows of Leonard, a demand my respect How 111 demand my respect is

r a fourth title as crucial to his standing in the master boxer who suddenly became the pursuing by showing him a hard left jab. From there I think

ort. puncher. Thomas Heims will box his wav to a victory."

computer to roles during their SepL 16, 1981, welterweight title a bore-in style, is no sure thing. “He bulls his wav-

historic legitimacy but it remains to be seen wheth-
er that would hem his boxing image. World titles

today are not at tne premium they were years ago,

before tbe sport was fractionalized by three gov-

“Wben I beat Roldan, it will erase afi the crilt-

puncher.

Late in the fight, Hearns was ahead on the official

dzing I’ve been gettingfrom people because of the scorecards, then wilted under Leonard's blows,

fact that Ray Leonard and Marvin Hagler beat “You’re blowing it. son," trainer Angelo Dim-
med he said. “It seems like 1 get a lot of flak for dee told Leonard between rounds 12 and 13.

Thomas Heims will box his way to a victory."

In the past, Roldan has shown a penchant for

neighbouring opponents, “He is not the cleanest

fighter in the world,” said Hearns. “But I'm not

going to let him in close enough to use his bead.

Wo-** *.odn The Ai^K'^ta P>e!»

Thomas Hearns got a hug from daughter
Natasha. 4. after sparring with reporters.

forearms and shoulders. I’ll keep him fighting on the

outride. And tie hint up when he does gel inside."

Hearns won the first of his championships in

August 1980. when he knocked out Pipino Cuevas
in two rounds to win theWBA welterweight cham-
pionship. He beat Wilfred Benitez for ihe WBC
super welterweight talso known as junior middle-
weight! title in December 1982.

SPORTS BRIEFS Glasnost Get
NFL Pension Surplus 'Wiped Out’ By Andrew Beyer

KANSAS CITY, Missouri (WF)- Jack Etonian, the National Foot- wa
ball League’s chief labor negotiator, said Tuesday at the annual fall _ ^ 1

meeting of the teams’ owners and the league commissioner. Pete Rozrile, ^ P^yjag it coy

that the players’ pension fund surplus— which had beat $40 million— 9°, a summit meeting,

has “for aB intents and purposes been “wiped out” by the dedining kut lsupholdin&tiie

stock markets.
sPint ^ Stonwt ™ ^year-old

Donlan said he would like to resume negotiations with the NFL Players *?“ first thoroughbred from

Association soon, but that reaching agreement rat oneof themqorissues—
,

10
*rf

pension benefits for the players —could become a problem.
United Stales m *.1 yaw when he

The owners increased team rosters to 50 playexs for the rest of this 5^?* Saturday in the Washington,

season, with 45 to be selected each Tuesday to play in that week’s games. D “,tCT
p
a“0“aL

Although be has attracted more

Tottenham Picks Venables to Manage
LONDON (AFP)—The English first division soccer team Tottenham “ystoy horse, for Soviet raring is

Hotspur ended four days of intense speculation Tuesday when it chose 85 uvular as other aspects of Soviet

Terry Venables to take over from David Pleat as manager on Dec I. soaety.
iwr . • * j i t* j - C/vxnPi hrvtiK umirvcf n**v#*r vfti-

Glasnost Gets a Good Ride in D.C. International
Aniline’s jockey and trainer that but both broke down. Gjatsk has canceled only if the temperature

day was Nikolai Nasibov, this week, been beaten this year by Omen, tbe Tails below minus-25 degrees Fahr-

Naribov was bade at Laurel Race Polish entrant in the International, enheit < minus-3 1.5 centigrade).

Track training Gjatsk, and remem- and by his coumrvmate Star, who When the Olympics were held in

accompanied him here and may run

for the fourth straight yean Keith Terry Venables to take over from David Pleat as manager on Dec I.

Hernandez of the Mets at first base. Pleat resigned under pressure last Friday after newspaper allegations

Ryne Sandberg of the Chicago Cubs about his private life. Venables, 44, who was fired as manager of the
4 ..J A. J. C*—.:*U /.f tk. C, „ , . «_ fl . , 1 u L: J...:

soaety.

Soviet horses almost never ven-

ture outside the East Woe so there

at second and Ozzie Smith of the St Barcelona team in September, said he could not take up his new duties *** no lines of comparison to draw
T .rnir r-qivKnale it no i r Ti v, " u_ JiumI U, between them .md horses fromLouis Cardinals at shortstop. before December because of “outstanding commitments.” He played in

The only changes in the NL from Tottenham's 1967 FA Cup winning team,

last year "were in pitching. Mike _
Scon of the Houston .Astros sup- IQr ttlP HeCOm
planted the Mets’ Dwight Gooden
as the top-ranked starter and Todd The Sdbu Liras, with a bases-empty homer by former major leaguer

Worrell of the f’ardinal* replaced George Vukovich beat the Yomiuri Giants, 2-1, to take a 2-1 lead in the

Scott Garrdts of the San Francisco best-of-seven Japan Series. (AP)

Giants as the No. 1 reliever. Bob (Buck) Rodgers, who guided the Montreal Expos to a surprisingrants as the No. 1 reliever. Bob (Buck) Rodgers, who guided the Montreal Expos to a

Once the Wavers are ranked at third-place finish in tbe National League East tins season, was l

• , * • « • A nf ArM

I main bv themselves while first

games during the players'

They certainly didn't roe<measure up to NFL caliber.'

between them and horses from

Western Europe or America. Who
knows what it means that Gjatsk

won the Soviet-Mongolian Friend-

ship Prize by a length thissummer?

Most likely it means that the colt

was meeting a distinctly inferior

brand of competition, but that’s

what handicappera here thought

when the last Soviet entrant Ani-

line, competed in the 1966 Interna-

tionaL He finished second to

France's Bdnstotm and beat Ameri-

ca’s top grass runners in the process.

“We had three trainers at our in a one-mile allowance race Samr-

faiita, and' we woultTdrawTots to day. Moreover. Gjatsk hasn’t raced

decidewho got what horse." be said in two months. And he’s never corn-

through an interpreter. “We put the peted on the turf.

horses
1

names on pieces of paper Realistically, the Soviets cannot

Trainer Nikolai Nasibov sees only one

similarity between the Soviet and U.S.

thoroughbred industries: "We have ihe same

crazy people like in America. They like to bet.’

Track training Gjatsk, and remem- and by his coumrvmate Star, who When the Olympics were held in

bering Aniline with affection. accompanied him here and may run Moscow in 1 980, Newsweek maea-
“We had three trainers at our in a one-mile allowance race Sanir- zinecolumnisL Pete Axthelm paid a

farm, and’ we would'
-
draw lots to day. Moreover. Gjatsk hasn’t raced visit to the Hippodrome and came

decidewho got what horse." be said in two months. And he’s never com- away with the impression that Sovi-

through an interpreter. “We put the peted on the turf. ci borscplavers may have to suffer

horses
1

names on pieces of paper Realistically, the Soviets cannot from more than the weather.^ “When the horses came out for

the feature race, there was one big

Trainer Nikolai Nasibov sees only one snapping chestnut mare, another

. n ., i . j c . j it o OQe who looked okay and the rest

Similarity Between tile soviet ana U»o. of the field didn't even look like

thoroughbred industries: "We have the same

crazy people like in America. Ikey like to bet” win. a ioo-rubie exacts. and
J r * ‘wheeled the mare for five rubles in— 111 — the double. She won by 20 and the

and pulled then? from a hat. and I expect to win this International, other h°rae finished_2b lengths in

was tbe one who got AnOine. but they are here to observe and to front of tne rest of the field. There

“He was a vety good horse. He is learn what they can from American wasn t any tote board, but! figured

remembered not only in the Soviet radng and breeding. 1 d a tremendous score.

Union but in Europe. In tbe Inter- The differences between the two Axthelm went to the window

he just couldn’t keep up countries' thoroughbred industries and. for his 340-ruble investment,

in the final 500 meters. But we are drastic, of course. Nasibov sees collected 400 rubles — a return of

haven’t had a horse so good for a only one great similarity: “We have less than 1 to 5 afteT hitting the

long time.” the same crazy people like in Axner- winner, the exacta and the double.

Is Gjatsk in Aniline’s class? ica." he said. “They like to bet" While the Soviet system doesn’t

“No, no," Nasibov replied. He They are certainly a hardy breed, forbid gambling, it evidently dis-

long time.”

Is Gjatsk in Aniline's class?

“No, no," Nasibov replied. He

While the Soviet system doesn’t

Swedes Get NFL,

British Dropped
rtk- AsiixuteJ Press

KANSAS CITY’. Missouri—
The owners of the National

Football League teams ap-

proved Tuesday the playing of

two exhibition games outside

the United states next summer:

the Chicago Bears against the

Minnesota Vikings in Gate-

borg. Sweden, on Aug. 12 or 1

3

and the New York Jets against

the Cleveland Browns in Mon-
treal between Aug. 18 and 22.

For the first time in three

years, however, there was no
preseason game scheduled for

Wembley Stadium outside Lon-

don, where the Bears and the

Dallas Cowboys played two

summers ago arid the Los Ange-

les Rams arid ihe Denver Bron-

cos played this August to a

nearly full house.

horses, although they are managed

by 12 breeding farms.

Even though it may sound as if

there are no incentives in the system.

Nasibov explained that the farms

plained that there were at least While thoroughbreds race at the courages too much profit.

forbid gambling, it evidently dis- ^ autonomous and have a spirited

two better horses in the Soviet Moscow Hippodrome in only tem-

LTnion when it was derided tosend a Derate months, harness horses run

rivalry- "Everybody wants to heat
M ka cii.-i onTri-

Union when it was decided tosend a perate months, harness horses run bred industry, profit isn'L a coosid-

representative to the International, year-round. Nasibov said racing is eration, dther. The state owns all the

In the rest of the Soviet thorough- each other.” he said. "Without corn-

bred indusuy, profit isn't a coosid- peiiiioa. you can’t have progress.

U’s the same as in America.

77TTTTTTT

U.S. College Leaders

Football Golf

TEAM OFFENSE
Total Offeme

FMorl Ydt YdsPO
Ottahomo S3S STM

S4» 3S44 504.2

Fta-tao St S57 3W1 SOSX

407 3904 4BU
•framing 5J7 3258 4614
5ta Diego SI. 632 357D 4462
fegfh Coro. 514 3120 445J
ttatfMrn Col 539 3094 4420
** 593 3518 4397
*on Jo*. SI. 590 3471 433A
Snooju 505 3035 4315
Uwiuono Sl. 494 3024 4310

RuoMno
Car Yd* YdsPe

OWatwmo 460 3037 4319
Air Faroe 507 3007 37W
N*ro*|lo 435 2552 3644
Trw* Orriuian 197 T2S0 SU

402 2165 3Q9J

PauiM
Alt Cp YdSYdSPfl

2*1 369 224 2971 3714

Jj*"
ttaugg 284 143 1973 33U

322 172 2293 VOA
S* 318 192 2290 327.5

°l*SO St 340 214 2605 I2SA

Scoring
c pn AYS
; 345 49J

NtOntsko 7 308 440
lptaj S 202 414

7 274 39.1

7 263 37i

H<t Pooling

Ha. Yds Nil

_ .
Pont* ays Ret Ref AvS

2?™"* 40 416 19 IQS 430

rrWW s». 25 454 13 73 414
.wntomio

46 45J 21 185 4L7

“T"1 Coro. SL 43 45.1 27 l« 413

42 47a 21 27V 41.0

Past Returns

. NO Yds An
S. II 212 193

,« 3S5 197
jWf, Don^ 20 308 ISA

33 501 152
'flnn""HL 12 171 143

Kkfeotf Returns

W® Yd* AW
33 898 273

r°^aQi. 19 505 364
•WfVa.

18 459 ttS

r*h0o*> SI. 18 41) 2U
24 544 223

Tomover Margin
' Gaiaad Last

IBS To! Ewn id Tol MarOffl

(JTf" TO 16 a 7 4 11 2.14^ 9 is 21 » 1 10 230

Ofclohm St. 13 8 21 4 S 9 I3T

Toledo 11 • 20 4 5 9 157

Northm ill 3 10 21 8 2 10 157

TEAM DEFENSE
Total Defense

Alkrrmn. UCLA
McPherson. Svr

Passing

Alt Cp Yd* Tds Pts

137 94 1329 11 1751

145 85 1509 14 1682

1S4 105 1314 10 157.4

PGA Leaders
Statistical leaders an the POA tour ttanogh

Hm Taesen Oaan, Which aaded OcL S:

6 Lotmr Wodklns 2) J4S1J27

9. DavM Frost 26 5442A72

16 Lorry Nelson 21 S437A92

11. Mark CAtoavecchia 25 S426S9B

n. Corev Pavln 24 540*506

OUahamo
Air Faroe
NvtaruDu

^t*BS Chrisiim
Aiatv

UWl^ Htaa
Wyoming
Orsson si.

^“niegQSt

Watama
_*ttOrog

(A
(Womi (Finj
P'wiBoSt

. UOa

Wromina

.

0ushgnia si
.Collloniio

PKJY* Yds Yds Po
Oklahoma 441 1342 191.7

Clemaon 457 1529 217.1

Florida 44} 1570 2243

Pirrsburan 464 1709 244.1

WM Va. 469 1712 2446

UCLA 442 1725 266J

Svrocvs* 448 1734 24&0

lowa 533 2083 2604
Mientoon SI. 471 1838 2626

Auburn 487 1846 2657

Nebraska 48l 1866 263J

Soofti Cara 482 184? 24*0
Rgamig

Cor Yds Yds PS

UCLA 239 431 A2A

Nebraska 238 470 67.1

ClemECfl 251 476 450

Michigan St. 2S5 556 79A

Syracuse 233 556 79A

Patslne
Alt cp Yds Yds P0

Illinois 118 52 706 100.9

Navy ill 47 743 lOa.1

Oklahoma 16! TO W 1057

Pittsburgh 139 41 B61 1210

Indiana 131 72 879 1256

Scoring

6 Pts A«fl

Oklahoma 7 42 60

Ftarlaa 7 64 9.1

Aubum 7 65 93

Sooth Coro. 1 8*

PWtsburgh 7 85 111

INDIVIDUAL
Total Offense

Yds Avg Y® P9

Sonias. SDSt

Garrison, NMe» IS ^ wn
Wilhelm, Oro5l 3175

J-*
Ellis. SC 311? 44 3017

Jones. Tulane U 2®-'

HartlieSb Iowa 162 106 1452 8 1511
UKfl IHV,

Tm Money
Schnetl, ind 161 99 1412 11 1563

1. Curtis Strange 26 5718.94

1

Jones, Tulane IB? 116 1581 14 I46A Z Paul Azlnger 26 5656481

Receiving X Scott Simpson 24 5537,032

Gms a Yds CtPg A Lorry Mize 22 S465A07

Phililoe. Hou 6 57 555 95 5. Ben Crenshaw 23 5461294

Mathis. NMe> 6 46 767 7a
4. Tom Kile 23 5459,916

Zeno. Tutane 7 48 688 68
7. Payne Stewart 26 5451226

Davis, LSU
Uea>ins. Snjase

Fakava. Hawaii

Cobb, Tenn

Schmidt, FlaSt

Cox. MloFla

Hewm, SDSt
TroadwelL Clem

7 47 616 *J
8 52 734 63

Scoring

TD XP PC PIS Pf PO
12 0 D 72 1029

13 0 0 72 1039

Q 28 14 70 HUM
0 20 10 50 10JK

13 0 0 78 935

0 Is 14 58 967

Field Goats
FGA FC Pd FGPG

Treadwell. Clem 17 14 J24 133

Gwsaman, Mia, 0 21 T7 310 Z13

Cox, Mia Flo 12 10 A33 200

Schmldl. FloSl 1* M .737 ISO

Shudak. limoSI 16 13 A13 136

Mochle.SC 19 U 384 136

InterceptIons

G No Yds TD IPS

Cook, va • 7
l
4 ®

Allen. ArlsSt 7 i IB I 36

Sonaron L. MIm 8 s 0 J5

Burl, Iowe 8 6 15 0 35

McMillan. Mo 7 5 119 3 .71

Krumm. MlchSl 7 5 79 0 .71

Panlbg

17 14 324 2J3

51 n 310 Z13
12 10 333 230

19 14 .737 230

16 13 313 136

19 13 AM 136

7 14 0 36
6 ISO 1 36
S 47 0 .75

I IS 1 75
S 119 3 .71

5 79 0 .71

E Smim. fm
Green. UCLA
C, Heyward. Pin

Sm!fh, FtaSt

Je«*ry. TCU
Morris, Mich

MAM
Cor Vd* Avo Yds PB

:w 151 1011 fc7 1414

LA 164 926 5A 1J2J

S. pm 219 920 A2 13U
IM 781 73 130.1

cu 131 W8 4.9 1297

Id, 148 891 5J 1273

AH-Purposa Runners

Rashbk pr KOR Yds YdsPo

Mathis. NMx
Wllkrin. Knf
Meleoll. Txs

B.Tyir, OrSi

Humpnrv. Al

Cobb, Tenn

JO 7*7 74 471 1282 21A67

817 167 0 338 1322 W836
598 107 170 U 1009 168.17

35? 2J3 B 536 113* !*23«

766 159 0 208 1133 1613s

620 101 0 326 1127 161-83

Tuaa. OhtoSt

Tcbor, Cal S
Robison, Stan “
UlpotrriL Wyo «
Gjunromi-v, MlchSl ”
Salman. N.CJI 42 45-“

Pant Returas

Ns Yds TO Avo
Sandora. OKIaSt 10 212 2 21^
Grant. Sion 15 298 2 1937

Lewis, Go 10 l6l 1 1A10

Loti, Clem 13 205 0 15J7

flrwn, NDome 79 293 3 1VC
Weolford, Clem IS 214 1 1427

tOduff Retwms
No Yds YD AM

Greer. Col 10 223 0 32J0

DUen, Hou S 765 1 3030

Martin. LSU 11

Sanders, OkicSt 9 265
1 2^

Saxon, SnJosr 14 400
? ^

Jewries. vaTech 17 445 1 njs

Skiing

World Cup Schedule

MEN'S CALENDAR

Nov. 27-29: sesirtere, iroiy, SWom. suoer

Giant; Dec.4: VnliTistra, Prance, Downhill;

Dec 12: Vol Gordena Italy. Downhill: Dec

13: Alla Badia Italy. Giant Slalom; Dec »:

Madonna di Complalio. Itolv.Stolam; Dec)9-

201 Knmlskaooro, YirOOSkivla, SJolom. Giant

Staiam : Dec 11 : SchlodmliB. Awflrla Down-

hill; Jan. Si Bad Wiessec W.Gormanv, Sla-

lom; Jan. 9-1 B: Garmlsch-PartenUreiidcV

W.Gotmany, DownhIIL Super Glont; Jan. 16-

17: Kitzbutatl, Austria. DownhIIL Stakvn.

jan. 19: AdribodgaSwlteeriond. Giant Slo-

lam: Jae.2M4: Wenpen. Swlnanand. Down-

hill. Suoer Giant; Jan. »31 : Chomonix-MW-

dne, Prone*. Downhill, Gian I SMoffl; Marefi

Sd: WtitofWr/fountain CataOa.DowmillG*-

on; Slalom; Man* 1M3: VoU-fleaver Oeefc

U3- Downhill. Gtonl Slalom; March 19*20:

Aara, Sweden. DownhIIL Stalgm: Moreft 22:

Oppool. Norway, Slalom; March 26-27! SanJ-

boO>. Austria Stalom- Super Giant.

WOMEirS CALENDAR
NOV. 24-28: Stflriere, Italy, Slalom. Super

Giant; MOV. 21: Courmaveur. Italv, Slalom;

Dec 4*8: vol d'lsere, France, 5 Downhills;

Dec 11 -13: Leukerbafl,Switzerland,Downhill,

Siotam. super Glmt; Dec 19-20: Plwcavalla,

Italy. Slalom. Glam Slalom; Jon.S: MeaOue.

France. Giant Slalom; Jem. 9-10: Les Dtabter-

en. Switzerland, DownhIILGiant5lalom;iafc

15*14: Pfrontm. W.Gernwnv. DownhIIL Suner
Giant.

jan. 17: Lenowlet WAermanv. Slalom;

jso.23-24: BadaosieiiL AustriaDownhill. Sio-

lom. Jan. 38-31 : Marlbor,YuwAtouta, Slclem.

Giant Slalom; March «: Asoea U3. Down-

hIIL Staioffl.GlanfSlalom;Mandi»U: Rcs6-

land. Canada Downhill. Super Glam; Mon*
24-27: Saalbach. Austria Downhill, Gianl Sla-

lom. Parallel Slalom.

SCORING
T,David Frust.70.10.2. Don Poh1,7071.3. Paul

Azlnoer, 7030 A. Tom Kite 70AL 5. Ben Cren-

shaw, 7044. 4, Curl Is 5trange, 7045. 7, Fmd
Couples* 7037. A Scott Hoeti. 7051. 9, Payne

steworf. 7052 la BerrAora Longer, 7056
DRIVING DISTANCE

1 , John AAcComlsh, 20.9.1 Dovls Love III.

2815. X Jfiev Slndelor. 29ILX A Mac O'Grodv.

278.1. 5, Greo Norman, 277a. 6 Fred Couples,

276J. 7, Jav Don Blake, 2753. & Bill Glosson,

2744. f. 2 tied With 2733.

DRIVING ACCURACY
1, Calvin Peete, 330. Z MDce Reid. 306 1

Lorry Mize. J7S.A David Frost. .774. 5. David

Edwards. .772. 6k Bob Murpn v. Je9. 7. Her Sul*

tan. 362.& Bruce Lletike, 357. o, John Mahaf-

ley, 355. 10. Tom Kite 352.

GREENS IN REGULATION
1 , Bruce LNtzke. .729. Z Hal Sultan 316 3,

Dan Pohl, 316 A John MahaHev. .710.& Mike
Reid, .709. A Mark McCumber. 301 7, Tom
Watson. 306 6 Curtis Strange, 305. 9. Fred

Couples. 30a 10. Jav Hoas, 383.

PUTTS PER GREEN
I, Dan Pooler, 1345.7 (lie), Lannv Wodklns

and Ken Brown, 1346 A Morris Hatatskv,

1346 & Ben Crenshaw, 1349. a David Frost.

13567 (tie),Lorry MU* andTom Kl(8. 1357.*,

Rex Caldwea 1360. 10, Poyne Stewart. 1361.

EAGLES
1, Phil Blariunar, 19.1 Stave Pate, 163 (He).

Dnls Lave 1 1 1 and Mae O’Grodv, 11 5. Gene

Souera.ll6(Ue),Dave RummetlLOilP Beck.

John Mehaftev aid John McComlsh, 11. 10,

6

tied with 10.

SENIOR TOUR POINTS
I, Chi CM Rodrlsuez. 2340344. Z Bruce

Crompton, 1800391.X Boh Charles. 1*803*8.

6

Miller Borter. 1406356 5, Gary Plover.

135AJ2X 6 Orville Moody, 1166306 7. Dole

Douoktss, 1152310. t. Butch Baird. 11023769.

Gene Lirtter, 889363. 16 Billy Casper. 860077.

European Soccer
EUROPEAN CHAMPIONSHIPS

Oroue 1 Qoollfvloe

Albania 0, Romania 1

Group 1 Ovalityh!9

Soviet union 1 Iceland 0

Eon Germany X Norway 1

INTERNATIONAL FRIENDLY
Ciedwstavaklo 1 Poland I

BASEBALL
National Leogue

CINCINNATI—Gave Ron Oester, second

baseman, his unconditional release. Named
Lee May coach.

NEW YORK—Bought the contract ol Jasa
Romon,Pllcher,trom Tidewater, Internation-

al League.

BASKETBALL
National BoNtetbaU Association

BOSTON—Signed Antoine Carr, lorward,1o
on otter sherl.

DENVER—Vince Baryta, president and
general monooer, resigned, to be reMaced by
Pete Babcock. Firm! Harvey Kirkpatrick,

communications dlreclor. Named Bill Young
communications director.

NEW YORK—Waived Glen Clem and Mike
Morgan, guards.

SAN ANTONIO—Waived Richard Reword,
guard, and Jerome Henderson, center. Ob-
tained Kurt Nlmphlus, forward-ranter, tram

Detroit tar a second-row) draft choice IM9HL
SEATTLE—waived Michael Phelps and

Terence Slorufaurv. guards and Scott Wed-
man. forward.

FOOTBALL
Canadian Football League

BRITISH COLUMBIA—Released Jon Hor-

ton, *rtde receiver.

HAMILTON—Added Kenny King and Den
Huelock, running bocks: Mike Decks, center,

and Liovd Fairbanks. mtkJe. to Ihe roster.

OTTAWA—Put Jett Wlckersham. quarter-

bock, on tniured list tor rest ol season.

SASKATCHEWAN—Put Jeff Tedtord and
John Hufnagel. Quarterbacks, and Tim
McCray, running back, on inlurad list tor rest

at season. Added Tim Koorse. wide receiver,

to practice roster.

TORONTO—AddedSalt Lesperma. tack-

le. ana Calvin Turner, defensive end. to prac-

tice roster.

National Football League
DALLAS—Put Luis ZendelCB. ploceklcker;

Jimmy Armstrong, eomerboet; Alvin Blount,

running back; Chris Dullban and Ribs Swan,

Uncbadcers; EJ. Jones* tailback, end Sthren

Spivey, wide receiver, on Inlured reserve.

DETROIT—Waived Mike Prlndle. PlKe-

klcker, and Angelo King ond Anthony OHIce.

linebackers. Put Placed Tonv Dellinger and

Stan Edwards, running backs: Anthony

Fields,defensive back,and Girvannl Johnson,

wide receiver, on Inlured reserve.

HOUSTON—Waived Oliver williams. Chris

arrfngtonond Keffh McRmald.widereceiv-

ers: MitchDaum and Scoti EccleC,tWhl ends;

Charles Clinton and Tony Newsom, corner-

backs; Tom BrleL linebacker; Bob Otto and

Joe DlMPVdeleralvellnomemJtrrrtlFrmk-

Mn, guard; Kurt Kotemdi. sofatv. and Jonn

Dietrich, kicker. Pul Alien

jama.running bocks, and Robert While, cor-

nerback. on tolvrvd reserve.

Transition

TNDIANAPOLIS—Signed Mark Walcok.
tight ena. Waived John Williams and Chris

MeLemore, running backs; John Haines, de-
fensive lineman; Wes Neighbors, center:

Derek Holloway, wide receiver: Bryant
Jono& defensive bock, ond Bab Onrvo, line-

backer. Pvt Orlando Lowry, linebacker, and
Mark Bover. light and. on Inlured reserve.

KANSAS City—
^

W

aived James Lee ond
Charles Merrlh, linoackers. ond Bin Schick
and Tim Slone, offensive tackles.

NEW ORLEANS—Waived Ken Kaplan.
tackle, and Dwight Severn*, running Dock.
PITTSBURGH—Waived Kelvin Middleton,

Strang sale tv; JeH Lucas, offensive lockle.

ond Mike Mini or. defensive rackle.

SAN DIEGO—Released Rick Neuhelsei.

quarterback: Andy Hawkins. Angelo Snipes

andPol Miller, linebackers; Curt DfGlcComa.

Greg Feasel and Dwight Wheeler, offensive

lineman: Mack Moore, defensive end; Walter

Harris and Darrell Hopper, defensive backs.

and Kevvon Jenkins, running hack. Pul Gory

Plummer. liwtuder. and Blaise Winter, at-

lenslve lineman, an Injured ri-servo.

SAN FRANCISCO—wolved Glen Collins,

linebacker. Pul Mike Laralon. running back,

ond Carl Monroe, wide rreeWer-runnlng

hock, on injured reserve.

Washington—

W

olved Babe Louienbere.

quorterijock. Ted Wilson, wide receiver, ond

Glenn Dennison. Ilohi end. Pul Don Banish,

delenslvetackle: Anrhont Cooeiano, llncDack-

er: Rich k^tir.guard - Don McOuald. of lenslve

tackle: Mark Cor Ison, tackle, and Charles

Jackson, soteiv. on inlured reserve.

COLLEGE
LOUISIANA STATE—Brian hinchen.llgni

end. win miss resi ot season witn o broken Ira.

MCAA—imposed oraboHon an Virginia

Teens leoiboil urogram with sawlarsnip re-

auctlens »or two seasons and on basketball

program with two years o' nt> postseason play

due io recruiting violations.

Hockey

NHL Standings
WALES CONFERENCE

PatrtcK Division

W L T Pis GF OA
New Jersey 6 3 0 12' 33 25

Washington 6 3 0 12 37 27

NY islanders 5 2 1
11 3J 70

NY Rangers 4 3 3 11 43 35

Philadelphia 3 5 2 8 21

40

37

Pittsburgh 2 5 3

Adams cfvtsfoa

7 42

Montreal 5 4 1 11 40 32

Boston 5 3 0 10 31 30

Quebec
Buffalo

4

3

3

4

1

2

9

8

34

33

31

39

Hartford 3 S 0 6 22 34

CAMPBELL CONFERENCE
Norris Wvlston

W L T Pts GF GA

Chicane 5 4 1 n 43 42

Minnesota 4 4 1 9 22 34

Detroit 4 3 0 8 21 24

Toronto 3 4 0 6 31 35

St. Louis 3 5 0

Smvthe Division

m 22 "

Edmonton 6 3 0 12 43 32

Calgary s 5 0 to 41 41

Winnipeg 4 3 a 8 24 22

ms Angeles 2 6 1 5 22 37

Vancouver 2 6 0 t 30 36

TUESDAY'S RESULTS
Las Angeles 1 2 1 fl-4

Pittsburgh 3 10 8-4

Corson (8). Harov (21. Fenton ill. Tavlor

i2j: Lemieui 2 111). Simpson 17). Brown 13).

snots on goal: Los Angeles lonMelochej 7-11.

144— 12; Plitssuran ion Melansan) lw-S-S-3

—

31.

Edmonton 0 0 0—0
Quebec 1 3 1—5
Brown uf. Coates (21. Haworth ill.

p.5iosiiw (9i. Cole 1 1 >. Shots on goal : Edmon-
ton Ion Gossclmi 68-9—21 : Quebec Ion Fuhr)

tO-lo-17—36

Philadelphia 0 g g—

g

New Jersey 8 3 t—

1

Broten (4). Verbeck (7), Sundstratn (21.Mn-
cLeon id. snots aa goal: Philadelphia (on
Chevrlcrl lD-10-^—26: New Jersey (on He*-
talil 6W—27.

cnicoeo 7 1 a 0—6
N.Y. islanders 3 0 1 n (

Sovort |8), Valve (7). B.Wilson l2).Larmer
(5), LoFgnlalne (6 1, Make la (2), Bbssen (3),

Kromm (1). Shaison BSOl: Chicago (on Hru-
dc-ri 14-10-60—30: New York (on Mansan117-
8-16^—17.

Minnesota 2 1 2—s-

St. Louis 201—1
Aclon 7 12). Lawton 2 12). Bellows 18);

Meogner (4). Ewen ( 1 ), Federko (2). Shots sa
goal: Minnesota (on Wamslevl 11-6-9 -26; SI
Louis tan Tohkoj 10* 19- 7—30 .

Washlnglon 3 1 0—

J

Vancouver g |
) ;

Sundstrom 13).Adams (3), Ridley (3); Sul-
fer (21. TomdeBini (1). Sflfils no goal; wosh-
Inglon (on McLean) 54-B-18; Vancouver (an
Peelers. Malarchuk] 9-15-9—13.
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ABTBUCHWALD
The WhiteHouse Yea At 61, aTV Wizard

The president has made it half- O * H A If A •

i keep being thrown at him from the Starts All Over Again
a toMsusualwavrfSUSf P1®55 P®1- Hc P™** to listen to

Sfcse« was his fint tme in*»en months. Now Reaaanan

Sj*SS3i3K
Thw is bow the commander in

deals with thefourffSScT
ine president

steps ont of bis
ttoheapter onto
toe White House
lawn.

A reporter
tt^ying to shoot
over the efin of

sS£p5lSg:
dent, are
WE AT WAR
WITH IRAN?" . Bochwald
The president cops Ins hand over

his ear and shakes his When
toe question is repeated, he yells
back, “NO. PM NOT SORRY I

NOMINATED JUDGE BORK.”
“MR. PRESIDENT, DO YOU

THINK THERE IS GOING TO
BE A STOCK MARKET CRASH
SIMILAR TO THAT OF 1929T
The president creases his fore-

head and then points bis finger at

the questioner. “IF IT WILL
HELPOUR CONTRAS IN CEN-
TRAL AMERICA, THEN I SAY
A CRASH PROGRAM IS SOME-
THING I WOULD SUPPORT.”

Now the dog is getting away
from Nancy, so the president grabs

toe leash. It's hard to control toe

dog and listen to a question at the

same rime, bur the president man-
ages to do it

“MR. PRESIDENT,” comes a

voice that can barely be heard

above the sound of toe copter,

“WHATABOUTNEW TAXES?”
“WE'RE GOING TO BRING

THAT UPWHEN GORBACHEV
COMES TO THE UNITED
STATES. IF HE WANTS A MIS-
SILE TREATY WITH US, HE
BETTER STOP FIXING UP
OUR MARINES WITH RUS-
SIAN GIRLS IN THE MOSCOW
EMBASSY."

Kew Gardens Reopens

The Associated Press

The president has made it half-

way to the White House, Questions

keep being thrown at him from toe

press pen. He pauses to listen to

onefrom anetwork correspcndenL
“MR. PRESIDENT, IS CON-

GRESS RESPONSIBLE FOR
ALL THE TROUBLE IN THE
COUNTRY?"
“YES,AND TO SHOWGOOD

FAITH THEY HAVE TO GET
OUT OF AFGHANISTAN."

“I MEAN CONGRESS, NOT
THE SOVIETS."
“I KNOW WHAT YOU

MEAN. ITS NOT MY FAULT
THAT CONGRESS HAS ITS
FEET IN CEMENT AND
WONT PUT UP THE MONEY
FOR STAR WARS."

All the newspaper people are

writing furiously because these

freewheeling questions and an-

swers could mean a new turn in

White House policy.

Thanks to the dog dragging him,

the president is almost tothe White
House door and Reagan’s aides,

who have been biting their nails,

sigh with relief.

“MR. PRESIDENT." comes a
Hulling voice from the back of toe

press pen, “DO YOU THINK
THE DOLLAR SHOULD GO UP
OR DOWN?"

“I WILL NOT SAY WHAT I

INTEND TO DO ABOUT IT
BUT I WILL BE MEETING
WITH MY SECRETARY OF DE-
FENSE TO MAKE SURE WE
HAVE ALL THE WEAPONS
THAT ARE NECESSARY."
As toe dogpuOs Reagan through

the door, Helen Thomas yells,

•THANK YOU, MR. PRESI-
DENT."

By this time toe White House
staff is congratulating the president

cm the press conference.

“You really socked it to them,

Mr. President,” Ms press secretary

tells him.

“They haven't laid a finger on

me since we put those extra propel-

lers in," toe presidan mutters.

“Give toe dog some credit too,”

Nancy says.

LONDON— Part of toe Royal Reagan smfles, “What this 10b is

Botanic Gardens at Kew was aD about is communicating. Ifl can

opened Wednesday for toe first communicate by yelling and my

time since an Oct- 16 storm dam- voice remains strong, I will never

aged or destroyed about 10 percent have to worry about bolding a pro-

of the garden's 1 1,000 trees. pared press conference again."

By Diane K. Shah

LOS ANGELES— Inside Bun-
/ jgalow I at bis new headquar-

ters m Culver City, Grant Tinker

is holding a meeting. On the

stroke of 10:30 AJML, an anxious
writer, his agent at his heels, ar-

rives to pitch a half-hour comedy
series.

Since last December, three
months after he walked away
from his job as chairman of the

board at the National Broadcast-

ing Co„ leaving it as the No. 1

network, this is what Tinker has

been doing: listening, trying to

ferret out genuine creative talent

from the hordes who claim to

have it. That was his charge when
hc became partners with Gannett

Co. to create GTG Entertain-

ment It is a venture that Tinker

intends to be a re-creation of his

first one, MTM Enterprises, the

folks who brought you Lou Grant

and Mary Richards—“The Mary
Tyler Moore Show"— and set the

standards by which prime-time

programming is judged today.

Since MTM' s inception in

1970, however, toe world of com-
mercial television has drastically

dunged. The economics of put-

ting a show on the air have be-

come so dizzying as to appear
inevitably destined for red ink.

Plus, the invasion of cable and the

new Fox Broadcasting Co. are

draining an already limned talent

pool Much of linker's success

was ascrihable to his knack of

finding writers and keeping them
happy. But now the writers Tin-

ker helped launch he can no long-

er afford, and he is faced with

finding bright new ones all over

flgpin.

“Essentially, I see TV today

much like it was in 1970," says

Tinker. “You have a lot of people

like me who want to supply toe

network. The only difference is

the dollar factor."

Currently, GTG has IS shows
in toe works, 10 of them situation

comedies. Tinker has already pre-

sented CBS-TV with scripts for

two sitcoms and is awaiting a de-

cision.

At 61, Tinker does not have to

be doing this. For months before

he left NBC interested parties,

knowing his five-year tenure at
the network would soon be up,

had been phoning, linker said

that he would consider his future

only when he was officially free

to. The falls were recorded in the

order in which they were received-

Then, when the time came. Tinker

S
'eked op the phone at home in
A Air and, one by one — start-

ing from toe top — he retained

each call and made his pitch.

He said be wanted to start an-
other television production com-
pany like MTM. He explained

how much money he wanted, and
freedom, and how much more
money it would cost to get such a
company going. T guess I didn’t

do it right,” he says with a faint

smile. “I thought this would elim-

inate some of the people. But no-
body blinked."

Of course they didn’t. Tinker

was the man who had built MTM
from scratch, from the single

“Mary Tyler Moore Show” into

the most creative and financially

successful production company
of its time. A man who then, 11

yearn later, simply walked away
because, be says, “Sometimes I'd

come to work and I'd feel, God,
didn’t I do this yesterday?" In-

stead, he took on toe board chair-

manship of NBC, a network so

sick and hobbled that there was
speculation about shutting it.

Tinker led toe network away

from toe graveyard into the gravy.

During nis chairmanship NBC
profits soared—from $48 million

in 1981 to more than $400 million

in 1986. It owned the United Sta-

tes's living rooms during prime
time, hooking the country on
“The Cosby Show," “Hill Street

Blues" and “Miami Vice"; keep-

ing it hooked with Johnny Carson

and David T-etterman, hanging

onto it through the early morning
hours with the “Today” show.

Over a period of months he
winnowed down his list down to

five companies. Virginia-based

Gannett, the huge, diversified me-
dia company, was one of them.

The deal would be this. Gannett

and 'linker would form a partner-

ship, with Tinker putting up the

talent and Gannett the money.
(No one will confirm the start-up

figures, but Gannett’s Allan Neu-
harth admits, “If yon said $100
mfllicn over the next five years,

you wouldn't look silly.") There
would be two sides to the opera-

tion: Entertainment program-
ming from the West Coast and
nrm-fir-tinn programming includ-

ing a half-hour nightly magazine
show— a sort of USA Today for

television— from the East Coast
In additioa to drawing a hefty

salary, linker would quit profits

with Gannett
Bui Tinker wanted his own stu-

dio. The old Laird Studios in Cul-
ver City went an the auction

block, Gannett shelled out $24
ntiDion for it and Tinker liked the

sound of the deal even. more. Tin-

ker also did not want to have to

go, hat in hand, to the networks to

sell his shows. Enter CBS. Laur-

ence A. Tisch, the chief executive

officer, offered a deal for any
shows Tinker came up with —
well, almost any. If CBS hated a

show. Tinker could market it else-

where.

To get a show on the air today

takes toe bankroll of a sheikh. For
example, when a network buys a

series from a production studio, it

pays a licensing fee, which entitles

it to air each episode twice. These

days, however, that fee no longer

comes dose to covering a show’s

costs. Thus, today more than ever,

a series must be syndicated if the

production company is to see a

profit.

Mtir.h of ffa» change has haen in

the salaries that a show’s execu-

tive producer and writers com-
mand. “Bad writers make
$400,000 to $450,000 a year," says

Gary David Goldberg, creator of

the hit show “Family Ties." Bet-

ter writers can ask $500,000 a

year, plus advances on profits.

Then mere are the executive pro-

ducers, those in charge of a show’s

production and administration.

“There are maybe two dozen
players making $1 million a

year," says Brandon Tartrkoff,

president ofNBC Entertainment.

Of the 17 people Tinker has
hired as creators, producers and

Oeocgi Stixwmetg

Grant Tinker, who claims be doesn’t have a talent in

the world except the ability to attract talented people.

writers, the key players are Mi-
chad Kazoll, co-creator of “Hill

Street Blues"; Deborah Aal, pro-

ducer of several highly acclaimed

made-for-tdevision movies, and
Donald Todd, a writer for the

NBC series “Alf." These three are

to develop and produce Tinker’s

new shows under the guidance of

Stu Erwin, GTG’s executive vice

president.

For the last seven years Tinker

has lived with Melanie Brake, a

former secretary at MTM, now
29. She is the third woman in

Tinker's life. His marriage to Ms
first wife, Ruth Byeriy, the moth-
er of Ms three sons and one

daughter, ended in 1962. He was
then married to Mary Tyler
Moore for 18 years.

He is a man who, perhaps dis-

ingenuously, claimsnot a talent in

toe wold except toe ability to

attract talented people. Accord-

ing to Tinker, like blown leaves.

they just wind up at his door.

“Really,” be says. “I have had
inordinate good luck in my asso-

ciations with people I have re-

cruited or inherited."

Asked why he seems to find toe

talent when others do not he adds,

“Maybe it's because I'm accessi-

ble. If somebody gives me some-
thing to read, I read it"

If it sounds as though Tinker is

climbing on the bandwagon of Ms.
past successes, he says this:'

“What makes a good television

show is the writing and toe cast-

ing. Ideas are not the important

tiring. None of toe people we
hired came to us with ideas. Those
come later.”

Diane AL Shah, a former sports

columnistfor the Los Angeles Her-
aldExaminer, isa work ana nov-

el. This was excerptedfroman arti-

cle in The New York Times
Magazine.

PEOPLE

Shoicforlndian Convict*

DrawsFBI Complaint

\ benefit concert at Costa

Caltionua.rOT
an.\n«mcan^toan

activist convicted of

FBI agents drew guests such as

Clayton Moore, the Lone Rangr

SS2SpS5.2-«fc hE
efit for Leonard PeJner.Among toe

performers were Jadwn BTOTO
Willie Nelson, Jam Mitchell md
Kris Kristofferson. Moore, who

EtSBSTZ&S &
American Indian Movement was

convicted in 1977 of murdering the

two agents in a 1975 shootout on

toe Pine Ridge Indian Reservation.

Edward'Vfflefc has issued an im-

passioned plea to the ballet world

tofomve Gefaej- Kirkland, toe bal-

lerina who. in writing a book last

year describing her drug addiction*,

told embarrassing stories abour*

other dancers and ballet compa-

nies. VUIella, a former principal

dancer of the New York City Ballet

who now is director of dance com-

panies in Miami and France, made

Ss appeal during a gala awards

ceremony at the Ketuwriy Center

for the Perforating Arts in Wash-

ington. Kirkland, who dances with

toe Royal Ballet in London, and six

others were honored for having

overcome handicaps or life-threat-

ening accidents or setbacks. Kirk-

land's triumph was in overcoming

thejeocaine addiction, anorexia ana

amuze&nrine abuse tqat took her

fro^kstardom at the ‘New York

CitjSjBallet to the brink of death.

WiSffiCThnsbanci, Greg Lawrence,

Kirifttnd described her descent and

recotfroin her book. “Dancing on

Zaitsev, a favorite

couturiaRgtf- Raisa Gorbachev,

basked ufcJJSdlausc after his first

Americanr^aon start. Zaitsefr

dressed in^tjf&aciric-gjgen jacket

and matching tie, sprinted onstage,

waving his aims wildly at the finale

of an houriong showing of bis

dresses, suits and coats at the Wal-

dorf-Astoria hotel in New York. “I

want to present all this beauty to so

many people who hanged for it,” he

said before the show. “It is inmor-

tant for me to have this be a Rusr

sian beginning."

[y at the finale

awing of bis

CHRISTMAS GIFTS I ANNOUNCEMENTS

EVBY SATURDAY

CHRISTMAS GIFT GUIDE *

A unique mtanatirod mreketpfaee for

exdusve and maud Christina gifts.

Cdl your neroest IHT office or repre-

sentative for more information and rote

cfiscounfs.

L_
PERSONALS

DARMODY. LARRY PLEASE CALL
HOME

ANNOUNCEMENTS I

USADIRECT
Calling the U.S.

front overseas

is fast and easy

with USADKECT sm

service. Plus,

you will enjoy

these advantages:

* Tdk to an AT&T operator
in fho U-5.

• Use yore AT&T Cred or adl colled.

SAVE MORE
The Longer You Subscribe

The More You Save

(See the Infl Herald

Tribune's daily subscription

ad for details.)

GUBRATE HALLOWEEN
IN PARIS

AT THE KING OPERA
Came join the fun Oct 31, '87, 800pm -

300am. 'tnck or treat', real HrJoween
atmosphere. funky costumes, pumpkin

pie, American cuspe, tvemuec^huiror
videos. Further information (mono:

42 60 99 89 at the

JONG OPERA, 21 Rue Daunou
Pari* 2nd, Metro: Opera

INTERNATIONAL CLASSIFIED

To ocean USADBECT. simply <Sd
the number rbowsi from my phono
in Rial country.

AUSTRALIA

0014-881-011

DENMARK*

0430-0010

FRANCE

19MXN

1

GERMANY, FRG*
1

0130-0010

NETHRLANDS*
06*422-9111

UNITS KINGDOM
0800-89-0011

Await second dd lane.

I. Pubfc stones reqwre dnpopt af

coin or phone card for act tone.

2 Trid bans only; not malctie in

Frankfurt area.

There may be a sflenf delay of up

to 30 seconh betweeen (Sofcng ana
operator msponsa

When in the US. cW J 80387-14000

Ext 301 for more infamatex u
With USADB&CT teniae. me your

AT&T Cord domestic number not

to eitemdliond number.

SPfcOAlir MARKED
TELEPHONE ARE AVAILABLE
AT CERTAIN LOCATIONS.

CJ.E.L CHATEAU DE LA VALOUZE
often 50% reduction for 7-day inten-

sive nssJenlid lroguaqe courses in

French for 3 places at advanced level

ham Saturday la Satucfay on tofcw-

na course* 31/10-7/31 end 28/11 -

5rt3- Tek 5391 *4 38.

FBUNG low? - haying problem*?
SOS HHP crisWme in Engfeh. 3 pjn.-

H pm. Tiet Paris 47 23 80 88.

VIDEO FILMS IN INGUSH, delivered

to your door. Cdl Paris 45 42 58 66
fcxfay. far o free entdog.

THE BUZZ MEET THE RAIDAS contest

results. The lucky 1 Ho Oi Pui, Poor
Wai Mon, Yfa Ow Awn

ALCOHOLICS ANONYMOUS EncAsh

Paris 46 34 59 65. Rome 678 0320.

Amsterdam 256 057 Brunet, 537 6224

SUN. N.Y. TIMES - Eurae! detvere.

Write Keyset, P06 2, El 000 Brussels.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

REAL ESTATE
FOR SALE i

SWITZERLAND

LAKE GENEVA AREA
SWISS AND FRENCH SBE5 or

MOUNTAIN RESORTS properties for

Foraiaien from Sr 150,000

60% credit 654% interest.

REVAC SA.
52, Monthrlam. CH-1202 GENEVA
Tel: 41-22/34 15 40. Tele* 22030

USA RESIDENTIAL

GRACIOUS TOWNHOUSE!
5 STOKES

10 E.67th Street in New YorkQy. 27 ft.

by 100 ft ifrbbdt off 5fhAwjnue. Near ,

children's park. 2 housesawayfrom the
Japanese Ambassador Permanent Resi-

dence. Suitable for embassy, agpmute
heodqucytOT, or 1 frnnly home. First

floor aasRy adaptable lo officesor spa-

cious tatchem. Wil convert to suit ten-

ant. 10 now murid* baths, 72 working

fireplaces beautiful high celngea
looms with wood paneling. Began!
new carpeting. Everything refurbished

m perfect condition, long-term net net

lease - Broken protected,

cere Telephone Owner: 212-249-4989

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED PARIS AREA FURNISHED PARIS AREA FURNISHED PARIS AREA FURNISHED

RESIDENCE CITY
REAL ESTATE AGENCY

REST CLASS APARTMENTS
AIRMSHED AND UNFURNISHED

TCL 45 27 12 19

amm

l

RENTS Imge 1 -bedroom

epartment in renovated 17 th cent,

burking near Opera, dl modem con-

veniences, luxunoudy furnished, high

seanfy, impotxaUv decn, 18 ft rav-

ings. justifnle high rent. Avdkble
now 3 monthstoTyears.4878 27 28

FURMSHB) t UNRfltNSfCD
HBST-CLASS APARTMENTS
Minimum redd 2 months.

Aho Rah & houses for safe

1NTH URKS, 1. net MaSm
Pans (8th). TA (1) 4563 1777

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

81 AVEFOCH
LUXURIOUS STUDIOS
Phone, odor W, Intdien

Short term lease. No agency tee.

F4500 per month. Tel: 59 65 81

AGB4CE CHAMPS ELY5SS affoi

furnished rentals: 18th Medium lie; 2
rooms, F2J00. 14th Modpamassm
2/3 rooms, F3800- 11th Chrome: 2

rooms, F3300. 7th Vonsau: 2 rooms,

F7900. Bth Chomps Bystes 2/3

roams, F950Q. Teh 42 25 32 25

VANEAU
Reception + 4 bedrooms, 230 tarn.

FUfOOQ. EMBASSY 45 63 68 38

MONTPARNASSE. 100 sqmTdouble
Kino + 2 bedrooms, dais, never

Ked in. Parking. F12.000 net. Tel:

4232J4J5.

HHJ-A-TERRE for I refined person

only. Alternate stays af 6 months

oodt. Resdedid Pons 15th, modem
buildng on gulden- Tek 45 54 72 99.

HE CUE lavishing furnished duplex,

view Seme & None DamtfljTdH
3254 or (16) 5071 0288 or 5071 39573254 or P6| 5071 0288 or 5071 3957

1ST. BANQUE DE FRANCE. 2 rooms,

55 sam-wel appointed, quiet, view. 9
months. F5900iiiijl: 4763044Q om/pm

CHAMPERRET, Studio, of comforts,

balcony, tort term paoUe. B4SX).

Tel: 4/ 63 17 24.

REAL MARAIS charming 4 roans, hr-

nahad fiat avdfabte now far 6
months. FttOatL Tek 40 27 05 55

78. NOtSY If ROt, doss, Kim 4- 3
bedrooms, tenace, garage. FT2JW0
nd. AOk39 63 27 80

QUAI ST. MIQ4H, view on Notre

Dame, 2/3 loams, memiwne.

H3^600 net, Tek 42 94 20 00

15lh FRONT DE SBH 100 sam..

double King, 2 bedrooms. Parking.

FI1JOO. Tefc42.5L24.25.

SHORTOR LONGTHM, LEFT BANK
no agency fees. Tek 43 29 38 83-

Ilf ST LOWS. Nov. 15 - Dec. 31. 150
sqjn. 2-bedoom fat. A3 29 68 51

FURNSIHED HATS far rent from 3
months-1 yoar. Exclusive. 45 79 29 76

CHAMPS ELYSEES. Short/tona term,

high daa studio, view, TV. <5629332high doss studio, view, TV- <5629332

ODEON - SHORT TERM, luxury »-

,

vice apartment. 42 27 B1 01
I

ODEON. Ided 2 rooms, F4.200 +
|

chorge. 43 29 14 64 from 2 p.m. ,

ST. GERMAIN DE5 PRB, 16th century
,

penthouse, 100 synt <329 42 94

15TH, DUPLEX, private entry, terrace,

barbecue. FTOOO; 45 7B 7525

VAUGtRARD. 2 roans, high dais,

new. F6jKL Tel: 47 5504 &
PARIS AREA UNFURNISHED

41 AVE D'lENA
Preatipoijs lenurations

14 APARTMENTS

83 & 59 SQ-M.
Ided jpiedoterre

Serious references required

OME - 45 38 SI 52

NBJILLY BOtS, exceptional, large re-

ception 2 bedrooms, terraces, 6th

SoorTfeh 42 61 10 93.

1ST OPERA, apartment, character,

2b3f«L*$w 'ftnwS S/S
39696177 or 47838282 ext 106 Or 107

16TH sunny gordenJevd I -bedroom
(toortmad near ORTF My equipped

j

Bcrien. F5500 net. Tel: 4768X64

SWITZERLAND

GENEVA 1 BEDROOM, Furnished

sartmed. qdet pork location, far 4d
months. TeL 022 746 44 06

EMPLOYMENT
EXECUTIVES AVAILAH J.

LEASING A HNANCE SPEOAUST.'
currently sdes manager with Swiss

retail fWicmoe utW of Europe's number
one luxury car end truck products-,

Swiss. 26, mdtiEngud, seeksdMettg-
mg mmoganed position m aba>«
Bad. Relocation no problem. Please

write to: Bax 5193, Herald Triune,

92521 NeuBy Cedar, Frme.

AMERICAN WITH EXTENSIVE mter-

national dstributar & sd« ogent net-

work expertise seeks per wuiimit can-

B&mg or eanhact opparturatv

overseas ar in US- Contracted A
interpersonal strengths dus law de-

gree. I Bradley Drive. New Cty.New
fort 10956 USA-PIZ) 83628M days

EXPERIENCED AMERICAN commer-
dd dedgner. 36, bfin^id seeks paB-
tion with Brio Pam or suburbs. Spe-
cialized in bndqims, restaurants,

hatab & conquering dfikub morket-

EMPLOYMENT
GENERAL

POSITIONS WANTED

ADMBflSIRATIVE ASSISTANT
Young. weBtraveled. top notch, pro-

feuond woman interested m dvdeng-
mg pautkm Hgh lewd aMterietna m
qtrpcrate environment CcSmep modu-
to, bSngud En^sh/French, enxiad
seoetcrid sUb. Prefer la be based
abroad. Reply to: M. Eock, 2500 John-

son Ave., ApL 6L Bronx, Now York

1

10463 U^A

SUAVE « SOPHKTfCATaj BRmSH
atizen, aide, 28, groefuate in world
paitics, seeks poapon ar inti assign-

pMdrmywherevriihpokticalargar^
zatiara. security agendas ar (youps.'

EMPLOYMENT
DOMESTIC

PQsrnoNS wanted
IAM EXPERIENCE) BABYSITTER, 38
years. Peris. Nanay, 47 47 94 71.

AUTOMOBILES
FOR SA1£ 20 TOYOTA LAND Out-
er FJ45 pet-upi SuitoNe tar West

!
Africa, years 1960-1982, average
eoncfawti. Priors froBJ Dfl. 4500 per

vehicle. SpnuUbed in spares lor
Toyota, Land Raver rod beige Row

I
ogam} wy GDvnptfrtrec priOBS.

Stott UA8. rauMLaaD
31-30- 88(512. r.

J
. e„r

FOR OJMtotSauaS: ..

1985k TOjOOO km, menEffCu ID me
dipkiteat gong deroac
Contact HaSand 05753-'.

International Business Message Center

ing/ merehcndunifl com* units. Rtojy
Bax 5161, Herald Tribune, 92521

NeuJy Ceden Frroce

PROJECT MANAGER [btoguoi Ger-
man / English] Swiss native, upon-
enoed ei imeeeng & advamg af stor-

age A Transport tysteras, seeks swxt
in Gmada. south America or Parw-

«£ Contact OlCK, ScHaabergjlr.

148. Qt5620 Zufikon, Suntwtood.

.

ATTORNEY WITH (NTBINATONAL
experience wrote to rekxto. Htc
varied corporate and Uigatian bock-

mm. v.o»wjd: box dim. nerrot in-

bune, 92S21 NeuRy Cede*. France

63 Long Acre, Lrodon. WC2E 9iH

US. CPA
10 years MperieisoB.ei U5. Dufaw

accoitona aurS, tax and mvmnent
andyjis. Seekspatomin U5. cornpany

in Pros m aanuntirD/finroai dipt.

Tek 4551JAD9 fen mornings

CHAUFFE*
SERVICE!

FRENCH LADY, TRILINGUAL Engfafa

/German, long experience with US
fires seeks fafl or part-time pauticn m
Paris as executive assskm). m!vn>
Uy in art, febion, Or pubfc: refanora,

free January f5th- WrtoBox 5180.

Herald Tribune, 92521 NouS/Cede*.
France.

AMBHCAN NURSE (UXCC Certi-

fi«fl, 3a/Mmr»cl wBh seaelarid

rod perarod cumpater slAs, seeks

iab >n Pans, let 43 29 73 43 Paris

FOR YQUR PBCT VKnl

Staimt WnffclSt
3

!?^ EAST
Gaugry 95140 Gorges Lv #765

AUTO SHIPP SJ
5”

TRANSCAR 17 avdeFrac *QJ842
Peris.TeJ 4225 6^44. Nrati

AT&T
The right choice.

Cut out X serve for easy reference!

16th FACING SHNE

ROOFTOP TERRACE
9th floor, much greenery, 15D styiL,

2 bertooms, 2 bdhfwtntt. Exo8i*anal

apartment. Tek 47 (A 31 26.

TERNS 340 SQAL, 7-ROOM +1

strati
40 55 05 56

DUTCH HOUSING CENTRE B.V.
Deluxe lentots. Vderiusstr. 17x

Antordom. 020644444 Fax 645354

When in Rome:
PALAZZO AL VHABRO

luxury apartment haute viilh finished

Hats, avroaUe far I weekend more

Phone: 6794325, 6793450
Write: Via iH VeJdbro 16,

00186 Rome.

cmra of
MONTE-CARLO

SUPERB 5-ROOM APARTMENT
far rerU. 200 setnu, loetod an cm upper
floor at ro apartment building m the

heart af Monte Carlo, with 3 bedrooms,

2 bathrooms, T shower roam, large kv-

ing room, (feting roam, flAy eqwpped
krfehen, cellar, perking space.

PANORAMIC VIEW OF
THE PRMOPAifTY AND
THE MHX7ERRANEAN

A.G.EJD.1.

26 bo. Bd Pmasse Oiarfatte

MC 98000 MONACO
Tek 93.50.66 00 telex 479 417 MC

PARIS AREA FURNISHED

ATTBmON EXECUTIVES
Pubimlt your burintee mamaam
in ttettoedbed HeraUm-
bwt% mrhanrinerm thrmt a third

of a etiBrn ivakw wmU-

enfe mart of wham am m
bunsau and industry, wS
mad it. Juwt tala* us [Are
6I3S93) baton 10 am, ew-
(ariap that ww am tutu* you

\

back, and your manqgu wgl i

appear wRh 48 hours. You I

mutt induda aunplato and i

varihaUa Uktg adSam.
\

BUSINESS
OPPORTUNITIES

OFFSHORE COMPANIES
• Free profesBond consubatiam
a Woddwide incarparotions

• bmnedto ovroilttjSty

Full confidevriol services

• London representative.

• Ful odmiratrahon serviaes

Astro Company famxsaon Ltd.

19 Prd Rd. DoudfB. We of Man.
Tef (0624 2659l?fbr 627691 SHVAG
Fax 0624 25126

INTERNATIONAL OFFSHORE
COMPANY INCORPORATIONS

FROM US$150
Comprehensive prafwmond semes m-
dude nominees,
Represeitimwe offices.

Powers of ttftmey, telex, tdpphone
Fro, mail forwarding worldwide

bdrod Resources
National House.

5artcn. We af Man
Phone: (06741 624555

Ttx 628352 Wand G Fat (0624B239X9

RELOCATION SERVICES

MOVING

ALLIED
WORLDWIDE MOVING

PARK: DG5DORDES
(1) 43 43 23 64

MCE: COfiVAGNtE GSOALE
93 21 35 72

MOAN &OLUGBR TRANSPORT
(02) 8465741

FRANKFURT LM-S.
1069) 250066

LONDON AMBmiANS
(01)953 3636

USA: AlUS VAN LINES

(0T0T] 312-681-8100

COfmNEX. Sand S rmkRuni moves,
baggage,a» worktende. Ccfl Char-
Bfcftre42 81 1881 [newOperaL

REAL estate

NEW YORK RELOCATION
• Bento) ar Purchose
• CorporateTOpfarnalic Tramten
a Manhattan & suburbs ...

DJ. Knght, 212463-9880, Ifau 237665

APARTMENT HOTEL

5TAMFORD, CONNECRCUT

THEBBXORD
Luxury or* bedroom suites.

nrirfpod tote, wnaerge, daiy Wel|

servo. 50 "Mi AtonhtfHja W* i

tSTsu/328-3000 Fax: 20liS30W|
720 Bedford St. Stamford, CT OW01

Embassy Service
8 Ave. de Massine

75008 Paris

YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99
FAX 42.89.2134

A NEW WAYOFSTAYING INPAR15

The Claridge Residence
FOR 1 WBUXMOK

high date studo, 2 or 3-ioom

e^rtmenK. WHY EQUJPPHJ.
iMMEDtATfi RESERVATIONS.

TBi 43 59 67 97

AT HOME IN PAMS
SHORT OR LONG TERM

uptxtnwnts for rent furnched or not

PARIS PROMO
Estate Agret . Properly Manager

2S Ave Haem, 75006 Pcx4. 45 6325 60

Tlx 628352 Wand G Fa* (0624)823949

GERMAN COMPANY WANTS
We need a private, pubkc, odtv* a
inachvB compote’. Met be ecabfehed
before 1980 and in good stand ng. Buy
act or partnerdxp. Send often wtth
aatemerit to-.

GJCF
10691 SW 88th St , Ste. 301
Miami, Honda 33T76 USA

TEXTILE MAOaNESY
Tampan Production Machine

Cotton Swab Forming Machine
CaHro Pad Maehina

ft E4S5BMHUDWIG S Co. AG ,

O+fi046 Wogen b. Jana
Switzerland

Tel: (55) 28 31 41. Tlx: 875349 FALU CH
|

WHOIfSALE PHARMACISTS & Rep-
'

resenfulvxes ieqwcd in al European
9a oftier ctMUnes for mw remos of .

prirtinA iraertors for diabetic sett-care
by USA Go. setting up rrxdtwxmondl
droribution network. Cdl 818-996-
5105 or wnte Teematic, Inc, 4(to4
Oton^re.. Tasnm, CaUcyma '

CWSHOREFORMADONI AD Courv
'

ItogwjSj.. London. Tel:
016297(naTx:Bn911 G. Fen 7343970

BUSINESS 1

OPPORTUNITIES
INVESTMOC WVTTH3 fee devebp-
ment of aland resorts m rapnfy dnv-

loptnfl tourism zone in Sepuuc ai

Mauves m HcSan Ooean near Sri

Lanka. Heavy ronual tourist influx.

Quidi return of investmed. Cdrtach

A Salter do Mr Faradc Wnoil. Tbt

660074 KOOflAF MF. Tet 2669.

Cable: CAMNA MALE MALDIVES

ATTRACTIVE DEALS for butirmaes

moving to Decade. North Wbies& to historic Owsterl- Mtsomum
Govenunent grorss. European

rod BSC riduBry loans too. Contact
Peter Summers of Pork House. Dee-
side Inckntiid Park, Deeade. CJwyd
CH5 2NZ UK. Quoting ref, 6.

CONDOM MACHINES, new, to be
used m restaurants, rxghtdubi etc 17

only US$240 each, 130 in stock.

Can be converted to any cans. Irene-

date delivery. Telex 12442 FOTEX S
attn. Kungson or write for mfarmaliun
Scandncma AS, Sodro Vaegen 57, S-

412 54 Gothenbag, Swwkwt

PACKING 6 FOOD CO with US$150-

2Q0K yeafy vou vdf own your staffed

A/P regiond marketing/ sarong of-

fice headed by reputable marketer

with 8-10 yeas good warting rdo-

tiortship with Asian food padcre «i

over 10 countries. Send Idler & cata-

bfl to GfOBax 4641, Hong Krog.

RETTRS3 BANK MANAGBL Europe-

an ndiondity but permanent rega-

rered m Bran is interested to oa re
advaer related to the fremod ode af

export -import deals with Brad, Let-

ters to: Box 5190, Herald Triune.

92S21 Neirilj- Cedex, France.

WANTH3 TO PURCHASE HS OR BAE
BOOS executive jet aircraft. Prefer new
or purchase a nominated build pa»
liro. Ptecee tend detail: Trode-Ak -

Tet 029J774721 Tx: 87211 nnu 0293-

774720. Principals cpdy only. Pur-

chase unmaSatety aviriable

HNEST INVESTMENT NEWSLETTER.
Awardwvinnmg WT Hmnr Sdxitc Let-

ter in its 24& yere. SO far tnal

subscription. FBC. P.tJ. Bro 622,

CH-lOul Lausrone, Switolrod The
Bread 6 Freedom-Bahtor latter.

,

PRSnOKKIS POLO CUUB to be es-

tohfithed in the environs of Brussels.

Bdgium by experienced hone own-
ers. Substantial investor/ pwtner re-

owed Write Bax 5195, Herald Trv

BUSINESS SERVICES FINANCIAL SERVICES

YOURAMBHCANMICRO 5Y5IEM5
SPECIALIST IN PAMS 6 FRANCE
» IBM. Compaq, Macintosh sdes

!

• Systems design, andyss, consulting

• Office automdion
• NoveQ bed networiang

|

• Desktop pubfahmg
• Product Jrrenmg in Engflste French
• Tetecwnms & multinational protects
• Post-sale* service ond maintenance
Speod corporate moi i tenreiut plro

Contact: Lon Conrad
KA Unfarinatfaue Douce

14, rue Maoefon, Pons 75008 Pros.
Tet 47 072 00. Thu 611869 F.

BUILD A BODGE TO USA. We wit
supply cl your company's needs of

cuniftota’ nrodwnre, software and
peripherals (firedfy from their Ameri-

can sources where price* are lowest

Let us be your company's USA pix-

chasing office for a smdl fee of 5 to

10 percent over out acted factory

mere. Contact intematiand Com-
puter Service, 94 Fenendai Street,

Newton, MA 02160. Tek (617) 344-

8318. Tbe 4979825 ICS

MONEY EXCHANGE
open 7 days a week - 10am-7pm
IS r St Honore, Pare 1 Tel 4297272S
For tegger amounts: negotiable rales

NO MLRAOE5. Our landed msur-

rooa group wri take mentkafen-
dwsirtg yaw,9*1 & wpptextg Iho

finanad collateral that w* serve

cheap funding to your project, dso
avcdable perfarmroc* broth, paBt-

od rick insurroce, export credit &
impart insurance, surely bands &
niSre. TeL/fa* Ot-972J-54OO307 (ls.

roe))orTeL/fa> 01-3834621 (London)

' CAPITAL WANTED

BIUNGUAL FRENCH femdej+ Gw
manL 4 yean in USA. expsiance m
purchasing, store mroagement. mbs
(faehiord rod odverhting seeks re-

tapnabw jxjsftro Pare area Teb

j?J3J3J1 Ports ask far Comile.

HW4CH BECraO-TECVNCAL engi-

neer, 25. reds permanent position

dtraod. Experience m foreign oaun-

hies, goad EngBsK (Vac reply toe

Jacques Baizecxf, Bat. 11, la Martn-

BGU3IAN MAM, 31 YEARS, urevera-

USA/Crooda Wnte to DP, PO Box
94. 6000 Oirolerai 4,

GFJMRRA1. POSmONS
available:

VENTURE EARN BIG J$ IN FLORIDA

ACTRESS- Pubk spoakma sdes tech-

nique. Pert hme/ful lime, tree to trav-

eL NY 212-73*0624

FRENCH/HYGOSH/fTAJJAN. topos-

SKCRKTARIAI.
POSmONS AV'AILABli-.

MINFBVE 5fflCS far AMBKANmilMCKVC HEMS in PARIS:

Engksfi, Be^an, Dutch ar German
seu etu iel. bicr«4edge of French
required, tngfeh stierthrod. Singud
tetodfii Wtee ar phone: 138 Avenue
Vidor Hugo, 75116 France. TtA

(1J 47 276? 69.

SKCRKTARDS AVAU^BLJ-!

FRSRCH-ENGUSH admmstrative as-

sttanl, 20 years aawience with

Amerkro firm mvdved to kdcrndicin-

af txmness ki Europe n seeking
chroge due to relocation cfeaneiany
from Pare. Work expenem maudes I

adminislralree cBsistance to VP af mi-

!

bune. 92521 NeuBy Cedex, France

THE INVENTIONS SPEOAUSTS. fn-

vanlus flnternctiondl. Tel: (UK) Mr,
Bruno Russo 0202 871400,

BUSINESS SERVICES

SECRET PEN RECORDER
Records Up To 6 Hours Covertly
Disguised as ordinary fountain pen.

For price& further information, a* Mr.
Porta in Pros 42-97-5600. 26 Place

Vendome, 75001, Paris, France; or cod
Mr. Frost an London: 01-629-0223, 62 S.

Audey St , London Wl, Engtond:

or Mr. Hare* in Washington, DC USA:
-659-3432, Telan 23720.

Agent Inquiries Invited

CCS COMMWKATION CONTROL

FINANCIAL SERVICES

SWISS HANDLING OF
INTERNATIONAL TRANSACTIONS

The key company far-.

- Bock to bock operations
- Traseoerfife far cornmercfaf rod

finandd operations
- Assets mroagement
- Offshore companies' formation,

dontirikteon and adnrntistrotion

Please contact us it fail confidence
af our tiwebm

da Barig S.A.. 13 ave Krieg
1208 Geneva / Switaericred

Phone022/4759 80.Fn46 1485
Telex: 421808 DEB CH

FIDUCIARY BANKING an arbitrage
loans, collateral commitmerxs, man-
date*. euaumson guarantees, rxm-
crojnivention agreements. From Ifap

Office of oCorenenad Bant Arab
Overseas Bex* & Trust [Wfl, 28 Black
Prince Rood. London Stl. 735 8171.

CAPITAL
Seek substrotiai tophsticcXed verture

coprtd partner for motion pxtwe pro-

duction company. Three kwr-budgst
features ready to produce. F3m (fatn-

bution rod video cassette production

rod cfofribution planned in nero future.

Prinopds heavy in fikn produtton,
marketing and busmess experience.
Thoraugtxy researched Butiness Hro
vafidtees $50 nrifion gross god d 30%
plus grass profit in riree yean. Worst-

case projections favurome Start-up

plro avertable far review. Serious mves- 1

kx* only, please Contact Owrim Zo-
dxt ro Brmdan BddwinM Orefes Mh
dioel Productions, Inc. 23566
Cddaccas Road. Suite 102, Cafabtscs,

CA 91302. Phone piB W3-3002, The
678968. Fen: (B1Q 71^0842

DIAMONDS

DIAMONDS
firm damands in any pnee range at

lowest wholesale prices tfeectTram
Antwerp center of the damond world.

Ftfl guarantee. For free price fat verte

JOACHM GOLI»ISTHN
DtAMAMTEXPORT BVBA

EsMbfcted 1923
PeBcarostraal 62, B-2016 Avtewerp

TU^9 syf 3^23138.87
At the Diamond dub.

Heart af Antwerp Diamond tedutry

OFFICE SERVICES

Infernafond telewrohefing firm seeks

asotiwled 'mcSvxfaDh who want the ap-
portHvty to cam fSQWO per ronum
rod enjoy fee beaches of S. Rondo.
Sdes experience and feieit m one af

the (blowing Iroangss: Japroese,

porrj- rffsncnf, aparen, ircBon - * nus.

w4 arrange work peraxte far suocbs-

W ueptorte. Fax CV. to Mr. Gold -

3053K25O9 or oal: 305-994-2499

US. and European business practice.

Please write to flax 5181, Herdd Trv
bww, 9S21 NeuJy Cedex, Fiance

HIGHLY
|

QUALIFIED & expenenced
bfcigud Fraoch/Esrafah exeaitive
secretory with US & French rendeixe
nemite owfeUi- & free to Jrovet.

FTO. Box 18302. Boulder, CO. USA.
TeL 803088302

AUTOS TAX

F

FOR MORE THAN 12
BiROrtlilARGBTSHC,^,^

TRANSCC s-nt,
! Pass

Tax free soles - shipping J 2 *
We stock over 300 oremd 4*
European - Japanese - Amet 56
competifeie prices - fast defi Pass
far free muitienfar athdogiv
TRANSCO NV, 95 NOOBT

2030 ANTWTSP.
71323/5426240TX3520 ^
TRASCO GBMANY. Mana ami>— vs

armored an + stretched *
3?

from stock. Steindamm 3% uu, '
Tab W 421-633P44. |Teh P) 421-633044.

j
IB*-**

TAX-HE Care, dl mdua 5
BOA, Bax <9. LondonWar 33

LEGAL SERVI^ ^=5
ILS. DIVORCE « 15 days. r> » r- *
Iravd. With or without ci ™ +»
yo«6 Manxfeandfy r4 w*- Hi
Dreimer Irei Associate 15V»— te

.

..’Bw^fToSnSSfe

LOW COST FLS
t IWti— w

ACCESS VOYAi
One Way lt{ jSZ vj

New York FII50
;

350=15
Sroi Franasca FI 900 S «£— Je
Los Angeles FI900 » .**T ^
Attonto

experere. Appfcnrt* reto be nre-

pared far serous wort. For farther

intorniroion write witheaentiqldgfcxls

.

V
:H.A'hVsI

PAMS BASS INTERNATIONAL,
atgraiaotiro rcqnres joumdbt far

part-time work (U days a enek^ on
Rderaroionol & exteaxsl comtmxxca-
fan proieds. Erafah mother tongue,

fluent French essential, knowledge at

Sptxtoh ctrL/ar Gknnro useful

Hoase tend CV to Box 5187, Herdd
Tribune, 92521 ^Neuflfy Cedex, France

OVERSEAS POSITIONS. Hundreds af
top paying pomons available. Tax
free mmmes. Attractive benrfts. Op-
portwetiM far efl occupatiore. Fro

free information about our publica-

tions, write: Overseas Effnfaynwm
- Serrices, Dept. HT, P.o7b» 460.
I Town ofMount Boyd, Quebec, Gone-
do H3P 3C7.

PARIS BASH) US CPA with fast-grwr- 1

ing French and US tax practice took-
|

ing for young bSngud acasuntont,

preferably bicutlural French ar Amm-
an with CPA ro potential, seeking

bune, 92521 Ntufly Cedex. firenoe .

WANTSCh A REORS3 ro ser»refired

jewel outer who desires to Mrend 1

west in the Sohrows. Write Sun &

stasisss-ask"-
BRASSBBE DE HUM rechetdse bar-

6w
1

jpsr -ess
typist, nomktfor, nterpreter, top ref-

erences, seeks position n Parts. Call:

Efane Le Oerou 42 03 33 IT

FawCATlONAL
POSITIONS AVAILABI

JAPANESE teacher required by BL
Prois 47 76 44 68

I3IUCATIONA1.
POSITIONS WANTED

REOCRCHE PROfBSBJRS d« piano.
Envoyer CV + photos cm punwl an
trrowntettra: Box 5194,' Herald Tn-
bune, 92521 Fterfy Cedex, France

DOMESTIC
POSITIONS AVAILABLE

COMPETWr BIUNGUAL COUPLE,
needed cswiritef caretakers far beoo-
tifal estole, nero Aix en Provence, 4/6

42.y2.92A2.

NANNY-HQUSTON-UVE4N. " Core
far 5 yr. old- CaAtog, Me house-

eocrej BtvdL, LaPorta. 7X 7757!

I
AU PAIR, UNUSUAL JOB, TreveL Re-

900 1 .8H- fa
» I6VS+ «.

, mt—v*
r Mite— 1

i sw— te
? 6 — W

I6U.+ fa
14 - Vs

i 20%— M.
I 30Vj

—

30 — I9fc

- 5 5B+S
= i^=r*.
stinatfanj 15W+ <5
$ buureri 333.

DaAas

Baden
Montreal
Tar roito

Gdgroy
Vrocauver
Jakroto — jjBS+5?W ~ 1 gtt1

Tofcy° l?8W i uvti— Kn
and mare destinatiarri 15Vh + Vti

Dacouti an lit 8 busnd 333

“Tugsr^rs
Ttefe |1> 4013 02D2ir^ svZ
6 rue Pierre Lnacat. 7SOC me— In

Metre - HER Chatefot Lei Vu-jjt,—ij&aaicVl
New York £125 2
San Frenrisco El 75 Ste— te
Ins Angelas £175 «S
Adroto Cl 55 l

'

Uhni Cl60 Prtv.Oose
Boston El 35 387640

Atoeydi House, 71-91 Ale'

_ London IM3. f*{1}404>
Book now by phone with cn

MRMTOI.COMES TO H0C

French rod US tai pracMBtook. AU PAIR, UNUSUAL JOB, TnweL Be-

SKSE^aiWSSS SiiyfeiKfeiwSS
NANNY WANTSE 8100 / WBK.
Utfet hcxwdrefflng, 1 chikL Seed re-

ESSSfesiiiJSsg
DOMESTIC

: POSITIONS WANTED

|

^6yi^ete-°ug* i°b *ith

IMPETUS • ZUraCH * 2S2 76 21.
PHONE / TEUK / TELEFAX.

pour rw-temps NWB4 13«J. s*
presenter: » roe de Longdtomp, 1

rari* T6e (TfroaderaL.

Rll UMROn, At

ftriLTefcUKffl-i
fd^to Geneva-
>7782.

'PRIVATE CHAUFFHJB sroh
oadhan m Fferrs, Tet 48 43 60 02 >

aaagimr^-
HOTELS

U-S-4. ,

TWatHOia New York s,«>
|

frisfaonabte East Side of
ram- United Natiros. MC-,

{T Pageei© f

: FORMORPrIcL '
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Imprimepar Offprint, 73 rue de FEvangile, 75018 Paris.
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